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THE FINANCIAL SITUATION. 


Money on call as represented by bankers’ balances has 
loaned at 8 and 3 per cent this week. The highest rate 
was recorded on Tuesday, when the demand was some- 
what urgent, in consequence of the enlarged requirements 
due to the fact that the business of Friday and Saturday 
was settled on that day; the rate therefore may be 
regarded as exceptional. The average for the week has 
been 54 to 6 per cent, and renewals have been made at 
the last-named figure. Time money on first-class stock 
and bond collateral is still in demand at 6 per cent bid 
for sixty days to eight months, the lender being permitted 
to take his choice as to time. Commercial paper is of 
slow sale and rates are entirely nominal. Some very 
choice names have been offered at 7 per cent; no 
transactions are possible below that figure. Prime 
commission house paper ranges from 7 to 74 per 
cent and some as high as 8 per cent, while single 
names are quoted all the way from 7 to 10 per cent. 
Borrowers are now in the market who have not been in it 
for at least five years, and the complaint is general among 
merchants that they cannot get the accommodation from 
banks that they absolutely require. Much disappoint- 
ment was consequently felt at the refusal of the acting 
Secretary of the Treasury to take any of the $2,775,500 
bonds which were offered on Wednesday. 

The Bank of England made no advance in the minimum 
rate of discount this week, although an advance was 
expected. The cfficial rate remains therefore at 4 per 
cent, while discounts of 60 day to three months’ bank bills 
are 3g per cent. At Berlin the open market rate is 2 per 
cent and that at Paris is 2} percent, The advance in 
Germany is doubtless due to the withdrawals of gold for 
America, and the decline at Paris is thought to be explained 
by the raising of the premium on gold. Tbe Bank of Kag.- 
land reports a loss of £350,000 bullion during the week, 
caused, as we learn by special cable to us, by an import of 
£19,000 from France, an export to New York of £191,- 
000, and a shipment to the interior of Great Britain of 
£178,000. There was also withdrawn for New York 
on Thursday £150,000. The Ban of france lost £316,000 
during the week and the Bank of Germany £396,000, 
reflecting almost wholly shipments to America. 

Our foreign exchange market has been weak in con. 
sequence of a pressure of bankers’ bills drawn against 
bond negotiations, and on Wednesday rates were reduced 
half a ceut per pound sterling. On the following day the 
tone for long became firmer when it was known that the 

Bank of England had failed to change the Bank mini- 
mum; there was also a little better demand for shori 
resulting from the sales of securities by the arbitrage 
houses and from purchases to cover gold importatione. 
Continental remained heavy and itis still low enough toadmit 
of the free movement of bullion. Gold shipments from 
London to the interior of Great Britain, which a cable to 
us states reached £178,000 this week, as already noted, 
will, it is believed, continue during the month, the money 
being for crop purposes. It does not seem, therefore, as 
if the Bank of England had any surplus at present to lose 
for New York. The arrivals of gold this week have been 
$752,500 on the 3d and $2,088,326 on the 6th instant. It 
is estimated that there are between 5 and 6 millions more 
in transit, largely from the Continent. 

Commercial affairs in this city have been compara- 
tively quiet in August except during the closing days, 
when there seemed to be a decided return of activity in 
some departments, more especially in the dry goods trade. 
Since September began this increased movement has been 
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continued and widened. As to dry goods the reporis are- 
that there is now a very large distribution in progress, 
the demand being eager both from the South and West, 
with stocks of cotton fabrics in first hands so small that 
difficulty is found in filling orders. In our annual cotton 
review, which is given to-day on subsequent pages, we 

furnish a complete history of the situation of spinners 
during the entire twelve months, closing with the first of 
September. It will beseen from what is said there that spin- 
ners have enjoyed a year of continued prosperity, the outlook 
as to prices and profits being still favorable down to the 

very close. This fact added to the late renewed activity, 

not only at this centre but, as reports go, at most other 

trade centres as well, ought to set at rest any doubt which 

may have been felt as to the position of the cotton goods 

industry at least. ‘T'ne iron and steel trades also show a 

very active demand, though prices of late for rails have 

been lower than ruled sometime back. But it must be 
remembered that when the reaction set in, rails had gone 

up to about $40, and that imports began to be very free; 

besides, production was largely increased, so that a decline 
in values was not unexpected. Even now the margin is 

said to be satisfactory and with the revival in demand 

reported, not only for rails but for manufactured iron, and 

with pig at $214 the highest it has been, any further 

decline in rails is not likely. These facts wfth regard to 

dry goods, iron and steel afford probably a fair index of 

a change in commercial activity that has been in progress 

within the Jast two weeks. Our monthly statements of 

clearings which we have made up this week refl-ct the 

comparatively quiet condition which ruled in August until 

towards the close. Below we give our figures. 





MONTHLY CLEARINGS. 





Clearings Outside New York. 
Month. ane 








Clearings, Total All. 


1887. | 1886, P. Ct. | 1887. 1886. Ip. Ct. 


$ | $ | $ $ 

i | 
January. ..| 4,370.822.843 4,143,139,849 +5°5) 1,408, 136,783 1,267,610,954 +-11°1 
February..| 3,695,204 ,565 3,848,019,' 32, —4°0. 1,222,010,794, 1,102,511,201 +-10°8 






































March ..... 4,335,761.645) 4,172,610,767| +8°9) 1,499,393,166, 1.257,534,325 +18°3 
Total .... 12,401,879,053 12,163, 769,648 +2°0 4,129,540,74 4) 3,637,656,570 +13°5 
April....... 4,513,017.992 3,610,313,361) +25°0. 1,480,146,532, 1,189,33*,413 | +245 
Ti sesscees 4,299,625,922 3,610,281,542) +191 1,50%,857,535  1,191,953,851, +25°7 
Jue.... 4,541,691,331| 4,014,080,056, +13'1  1,576,269,406) 1,279,917,154 +28°2 
Total,....|13,854,835,245,11,284,674,959 +189, 4,565,273,473! 3,669,209,448) +24°4 
6 months 25,754,214,298 23,398,444,607 +10°S. 8,694,814,216, 7,306,866,018 +19°0 
ND  cssuad 4,023,906,725| 3,798.481,219) +5°9) 1,428,650,967| 1,322,440,814) +8°0 
August ....! 3,842,980,020 3,649,980,733' +5°2 1,349,062,303' 1,195,803,404'+ 12°8 





To be sure, the foregoing totals for this August are a 
little heavier, 5-2 per cent, than in the same month last year, 
but that is largely dus to clearings outside of New York. 
Besides, there was an increase in speculative operations at 
the New York S:ock Exchange which materially added to 
this city’s aggregate clearings, showing that in commer- 
cial matters the month must have been a very quiet one 
at this centr ales at the New York Stock Ex. 
change have been as follows each month this year and 
last year. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





a 


1887. 1886. 


—— -_——_———— 





Month. Number Values. 





= Number | Values. 











of Shares} par. | Actual. Ff Shares.) par, { Actual. 
—_—_—_-eooo ¢ } ry | 3 $ 





Jan....| 8,147,127] 712,998,400! 414,449,380 8,672,154 790,683,975, 570,361,697 
Feb....| 7,214,112, 687,698,950 372,354,481. 9,410,897) 818,717,825, , 587,469,315 
Marech.! 7,147,305 646,085,850) 379,692,567 10,152,078 853,773,952 608,511,278 


Total 22,508,544 1,997,683,200, 1,166.496,378 28,235,129 2,463,175,752. 1,766,342,290 
April..| 9,467,679 804.209,750 472,416,416) 6,410,551 | 584,167,700 376,762,373 
May...| 6,560,087 603,803,800) 371,187,053, 6,639,303) 603,092,350 422,796,926 


June...) 6.988.832 617,742,450 393,074.204) 7,111,197 654,423,225 452,180,030 


Total |23,018,598 2,025,846,000|1,236,677,673) 20,161,051 | 1,841,483,275/ 1,251,739,829 
6 mos.. 45,525,142 4,028,529,200/2.403,174,051 48,396,180 4 304,859,027 3,018,081,619 
July...| 4,655.571, 409,020,800] 260,597,521; 5,067,842) 473,26,225' 305,874,478 
Aug....' 6,388,154 647,471,250’ 342,864,173 5,045,025 470,150,425 305,537,166 
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- This statement shows that the actual values of stock 
sales in August were this year $342,864,173, against 
$305,537,166 last year. 

Railroad interests also start the fall season in good 
shape. The excellent character of the reports of gross 
earnings we comment upon below. But perhaps more 
important at this time are the changes effected by the 
events of last week. Wiuith both the Oregon & Trans- 
Continental and the Baltimore & Ohio relieved of pressing 
obligations, threatening burdens of large magnitude have 
been removed. What the result might have been, had 
this relief failed to come, can only be imagined, and it 
is a fact that for many weeks not only speculative 
but ail financial interests were disturbed by fears of 
an unfavorable outcome. In this respect therefore the 
situation has greatly improved. But as respects the 
future, the occurrences of last week are of much greater 
moment. They make certain a policy of peace and 
harmony among interests ef large dimensions. We 
notice in certain quarters a disposition to belittle the 
effects of the Baltimore & Ohio settlement. In its 
immediate bearings the matter has perhaps been over- 
rated. It removed, of course, a source of anxiety, as 
noted above. But, on the other hand, rather a shock to 
the public was occasioned by the disclosures as to the 
road’s actual condition. To learn that a company which 
had occupied the enviab'e position held by the Baltimore 
& Ohio, had become so seriously crippled and involved 
as the result of its policy of aggressiveness with an oppcs- 
ing system, was, of course, a development calculated 
to produce an unsettled feeling for the time being—in 
part offsetting the favoring effects following from the 
removal of threatening elements in the situation. When, 
however, we take a more comprehensive view of the 
matter, this appears as a mere minor feature. The effects 
of the settlement must undoubtedly be very far-reaching. 
Not only does it eliminate threatened disturbances, but as 
regards the future, it establishes certainty where formerly 
there was uncertainty. The Baltimore & Ouasio is no 
longer to be a force antagonistic to other vested interests, 
but to be operated in harmony with them. In this, it 
places the future upon a much securer basis than before— 
the possibility of trouble on that score being avoided, and 
the prospects of trunk-line properties improved. The 
same may he said of the Oregon Trans-Continental affair, 
if that results in harmonizing the different interests 
involved. 

A pumber of returns of net earnings have come in this 
week for the month of July, which are not quite so favor- 
able as previous similar returns have been. ‘Thus the 
Chicago Burlington & Quincy, the Ohio & Mississippi, the 
Chesapeake & Ohio, the Louisville New Orleans & Texas 
and some of the roads in the Atlantic system of the 
Southern Pacific, all report diminished net. Then there 
is the Atchison, which on a gain of over $231,000 in 
gross, has a gain of only $13,000 in the net. It will be 
remembered that previously we bad reported lower net 
for the same month in the case of the Baltimore & 
Potomac, the Central of Georgia, the New York Ontario 
& Western, the Canadian Pacific, the Louisville & Nash- 
ville, the Snenandoah Valley and the New York & New 
England. Of course earnings were, as a rule, a year ago, 
quite heavy; and, besides, in most cases it is not difficult to 
find special reasons for the less satisfactory results now— 
as, for instance, the Burlington & Quincy must have suf- 
fered greatly because of the diminished corn movement; 
but nevertheless the fact remains that the returns are not 
so uniformly favorable as in other months. Still there 
are some roads that continue to report very large 





gains. Among those of the latter class which have 
come to hand this week, may be mentioned espscially the 
Denver & Rio Grande and the Wabash east of the Mis- 
sissippi. Under Mr. McNulta’s management the gross of 
the Wabash Railway has been increased and the expenses 
reduced, so that as against net of only $169,901 in July, 
1886, the total this year is $256,686. For the seven 
months to the end of July the net in 1887 is $1,292,389, 
and for 1886 $747,256. 

But whatever may be said of the net, the gross shows 
uninterruptea progress towards higher totals, and that, 
after all, is the fact of most importance, forit proves that the 


' traffic of the roads is Jarge and trade and business ac:ive. 
. The net may fluctuate from month to month, according as 


the expense account is increased or decreased, but whether 
railroad business is good or bad can only be determined 
from the figures of gross receipts. Moreover, the returns 
of gross are of a more recent date, and give evidence of 


the situation at the present moment. Oa another 
page we make our usual monthly review, and 
the result is really surprising. Tae exhibit is. 
even better than for the month of July. The gain 


amounts to over $2,850,000, against about 23 muilions in 
Jaly. Even by themselves such figures siow striking 
progress; but when we consider them in connection with 
the fact that in July last year there had been a gaia of 
34 milions, and in Augus: a gain of 3} millions, and that 
the present gains follow these gains in the previous year, 
nothing but satisfaction can be expressed at the result, 
It was supposed that there would be a falling off in the 
ratio of increase, especially as August was the best month 
of the year in 1886, but not only have we an 
increase now of tearly 2] millions, after an increase of 
33 millions a year ago, but the percentage of improve- 
ment for August (notwithstanding the heavier totals we 
are comparing with) is quite large—nearly 12 per cent. 
Perhaps as good a way as any to show the progress that 
bas been made, is to use the figures of New York Cen- 
tra], issued this week, and compare them not ouly with 
last year but with the year preceding, as is done in the 





following. 
—-—— —August Earnings. . 
1887. 886. L885. 
New Y. rk Central......ce.-cee $3,332,321 $2,980,974 $1,950,194 


Here we have a gain of $351,000 after an increase of 
$1,030,000 the previous year, so that as against total 
earnings of $1,950,194 in August, 1835, the earnings 
this year were $3,332,321. To be sure in 1885 the 
results on the West Shore were not included, but even if 
we allow for $300,000 or $400,000 on that account, a 
gain of about a million dollars remains on the combined 
roads—in the short space of two years, and for one single 
month. 

The stock market this week has not quite fulfilled its early 
promise. After opening excited and very much higher 
as the result of the definite announcement with regard to the 
Baltimore & Ohio negotiations, it subsequently became 
weak, with the tendency towards lower prices. A numberof 
circumstances conspired to bring about this result. In 
the first place the market had been going up at too rapid 
@ pace ; in the second place there were renewed failures 
in the mercantile world ; in the third place there was the 
decline in Baltimore & Vaio stock and the disclosure as to 
the road’s financial needs; in the fourth place a passenger rate 
war between Chicago and Kansas City broke out rather 
unexpectedly ; then there was, beside, considerable dis- 
appointment because the Secretary of the Treasury 
failed to buy any bonds on Wednesday; and finally 
operators for a decline again became active and 
made demonstrations against the market, The pas- 
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days’ notice required under the Inter-State law—it having 
arisen through a misunderstanding; as to the other 
depressing influences their power for mischief is restricted. 
The only one of any moment is the absorption of money 
by the Treasury, and that is being neutralized by the 
heavy goldimports that are taking place. It is noticeable 
that while the market is dull, and at times has been rather 
weak after last week’s heavy advance, the feeling is decid- 
edly better. Western Union has been strong all week, and 
yesterday closed at the highest figure of the year, giving 
tone to the whole market, and advancing prices all around. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 




















(Veek ending Sevtember 9, 1887. 9 by | Shipped by | Net Interior 
. Y. Banks. N. To Banks.) Move ment. 
Dl ccccsececsce saneesocenceseoons $1,156,000 ™ 440,000 Loss..$1,284,000 
Ne ae en Pay ca os Mr Hy me a bndeuns mies 
Tota 1 gold and legal tenders... J $1,156,000 | ~ $2,440,000 i Loss. .#1,284, 00 





The above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
nave lost $1,600,000 through the operations of the Sub- 
Treasury, and have gained $3,400,000 by Assay Office 
payments for gold imports. Adding these items to the above 
we have the following, which should indicate the net gain 
to the New York Clearing House banks of currency and 
gold for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however, 
that the bank statement is a statement of averages for the 
week, whereas the figures below should reflect the actual 
change in the condition of the banks between Friday of 
last week and Friday of this week. 





Into Banks. | Out of Banks.| “¢t Change in 
Bank Holdings. 


Banks’ Interior Movement,asabove| $1,156,000 | $2,440,000 | Loss..$1,284,000 
Sub-Treas. opera. and goldimports.| 8,400,000 6,800,000 (|Gain.. 1,800,000 


$9,556,000 |. $9,040,000 | Gain.. $516,000 


The Bank of England lost £350,000 bullion during the 
week. This represents £172,000 net sent abroad and 
£178,000 to the interior of Great Britain. The Bank 
of France shows a decrease of 7,900,000 francs gold and 
an increase of 275,000 francs silver. The Bank of Ger- 
many, since the last report, lost 7,920,900 marks. The 
following shows the amount of bullion held by the princi- 
pal European banks this week and at the corresponding 
date last year. 


Week ending September 9, 1887. 

















Total gold and legal tenders ... 











| Se ptember & 8, 1887. l 


Se jepte mber 9, 1886. 
Banks of ——— . 




















, Gold. | Silver. | Total. | Gold. Silver. | Tota’. 
oe ee oe es) a een 
Engiand.. .... | 20,839, 041. sewer eae 20,339,041)! 21,231,936) .......... | 21,231,936 
France........ | 47,489, 090, 47,802,026) 95,201,125) 54,563,198 45,344,719, 99,907,917 
Germany*..... 21,455, 460 19,626,540! 40,482,000 | 20,101,200 15,938,800; 36,040,000 


Aust.-Hlung’y, 6,517 000) 14,429,000, 20,946,000 | 6,396,000 13,699, 000) 20,095,000 
Netherlands..| 4,679, 000' 8,163,000, 12,842,000) | | 6,598,( 000) 8,074,000, 14,672,000 
Nat.Belgium*! 2,577 000 1,288, 000 8,865,000 | 2,746,500] 1,373,000} 4,119,000 
National Italy| 6,953,000 1,118,000 8,101,000 7,424,000) 1,316,000! §,740,000 











Tot.this week 110,039,600 91,826,566 201,866,166 116,060,334 85 740,519 204,803,853 
Tot. Fot.prev. w ‘k. ‘111,141, 865) 91,966,236 203,108,101 119, 525, 517 ‘85,894,163 205, 419, 680 





. ”* The div ision (between gold and silv er) ‘giv en in our ti: ible « of coin ang 
bnilien in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to o)tain; in neither case is it claimed to b® 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

Nore.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the late st reported figures, 


The Assay Office paid $100,137 through the Sub. 
Treasury during the week for domestic and $3,370,481 for 
foreign bullion, and the Assistant Treasurer received the 
following from the Custom House. 
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senger rate war referred to has since been settled—or Consisting of— 
rather it will be settled after the expiration of the ten Date. Duties. U.S, Gold {Silver Cer- 


Gold. Notes. Oertijic’s. | tificates. 


Sept. 2. $509,970 47 $4,000) $47,000; $415,000) $42,000 
=. a 237,812 72 1,500 25,000 194,000 16,000 











a: SARS IRE A. CARR TIN © ecsecintiehdnaidiciioads. atautiddinabiduabbindl . 
s @; 918,179 47 5,500 67,000 779,000 66,000 
“. 2 1,073,730 42 15,000; 127,000 875,000 55,000 
- “Be 730,603 33 5,500 87,000 581,000 55,000 














Total.. | $35,470,296 41) 31,500 $353,000) 2,844,000: $231,000 





Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 





RAILROAD HARMONY AND PUBLIC 
INTERESTS. 


It would seem as if there ought to be but one opin- 
ion as to the policy of seeking to harmoniz3 the relations 
between the trunk line railroads. ‘T'o be sure, a situation 
can be assumed as produced by such measures which 
would be antagonistic to public interests, but is there any 
warrant for the assumption? We must take the case as 
we find it in operation, not as we may imagine it theoreti- 
cally. It is extremely easy to say harmony means combi- 
nation; combination means the end to competition; 
and the end to competition means every commercial 
interest in subjection to railroads. To one who evolves 
both his facts and his theories out of bis owa mind, all 
this looks logical and conclusive. What ara the facts 
though ? 

First of all is there any combination in the sense used 
above? We have the New York Central Ruilroad, the 
Pennsylvania Railroad, the Delaware & Lackawanna Rail- 
road, and the Erie Railroad, and we shall undoubtedly 
soon have the Reading with the Jersey Ceniral, and then 
the Baltimore & Ohio, each under a personal separate 
management and each ina sense antagonistic to every 
other, seeking business wherever it can be obtained. 
There is no cabal dictating a course of business all have to 
submit to ; there is no lease transferring power to a cen- 
tral board ; there is no contract controlling actions, or 
specifying methods; but Mr. Depew, Mr. Roberts, Mr. 
King, Mr. Sloan and Mr. Corbin—men, need we say, of 
character, purpose, judgment and individuality—control 
their own properties as absolutely as any railroad presidents 
in America, and would be as little likely to accept dicta- 
tion from one another as from any other source. 

Then on the point of competition, is not that a matter 
which has been put beyond control of individuals or 
combinations ? We do not now refer to ra‘lroad com- 
missions, national or State; there are higher and more 
undeviating influences in action than they exert. Fore- 
most among them is the canal in our own State since the 
tolls were abolished, which, with the Lakes and the roads 
terminating on the Lakes, dictates to a greater or less 
extent the policy all the trunk lines must pursue. Besides 
that, Boston, Philadelphia, Baltimore, Norfolk and Newport 
News and the lines centering at those points (not to 
mention Canada and the Southern outports), with the 
connecting roads crossing them in every direction, put it 
beyond the power of any line or any combination to fix 
or control business. These are the same kind of influences 
which have always been in control in every part of the 
country. Our lakes, rivers, oceans, and the constantly 
increasing number of roads running to these waterways 
and crossing one another in every direction, are the 
secret of the lowering of rates which has always been in 
progress in every locality. We have often published 
tables, running back many years, of the declining aver- 
age annual rates earned for passengers and for freight 
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of individual roads and of the roads of single 
States, the latter taken from State reports, all 
forcibly illustrating this truth. But besides that, 
now there are national and Sate railroad com- 
missions, so that we fail to see bow this question of 
competition can even be raised in such a discussion as 
this, for the Jaw says that aj] rates must be “reasonable 
and just.” Any contract between roads, even if one 
existed, not in conform ity with tbat statute, would be 
void and of no effect. 

Under then such conditions and limits as these, a policy 
of harmony between railroads can secure no more than 
the prevention of charges from becoming unreasonable 
and unjust; in other words, it simply proscribes that spe- 
cies of management which inevitably ends in railroad wreck- 
ing. Commodore Vanderbilt inaugurated the old prac- 
tice when running his Staten Island periauger, and later 
in his steamboat experience, and later sti ll on his railroad. 
It was a policy sumetimes aggressive, sometimes defen- 
sive, but always justified, which simply and plainly 
meant and expressed ruin to his opponent. We never 
heard that commerce was benefited, only harmed by it. 
The new practice is, as we take it, the coming in of a 
higher and better civilization. Destruction to property, 
whether individual or corporate, is what it antagonizes. 
Mr. J. Pierpont Morgan put it clearly and fairly, but ina 
different jorm, when, in referring to the Reading settle. 
ment, Le said his aim and the aim of those acting with 
him was only to have affairs conducted on “ business prin- 
ciples’ under the controlling idea that ‘capital is entitled 
to a fair return.” 

It is nut necessary to prove that this is desirable. We 
know that capital must have remuneration; and that 
peeceful methods are better than warlike in the settle. 
ment of property disputes, as well as in the settlement of 
individual and national differences, does not need demon- 
stration. To railroads, least of all, would our people like 
to see applied the principle of the survival of the fittest. 
It was at such a juncture, that is, when two leading roads 
were engaged in a contest that could only end in the 
absorption or destruction of the weaker, and when not 
only all railroad values but in sympathy also all com- 
mercial values were demoralized, that Mr. Morgan 
conceived the first settlement which was the embryo 
of them all. In that case a lease was the only pos. 
sible ‘solution, for the two roads were situated side 
by side so closely that not a foot of country was 
developed by the new comer from Albany to Buffalo and 
scarcely any from Albany to New York. Furthermore, 
the Central he'd the better position at every city along 
the route, so equal rates would have meant no business 
for West Shore. The latter was built to blackmail the 
former, and as a railroad cannot like an individual pack 
up and leave when another deliberately sets out to destroy 
or take its business, the Central had no recourse except to 
stay and either fight it out desperately and bitterly or to 
yield in part by making the best settlement the situation 
permitted. Brought under the influence of this new 
gospel of peace, Mr. Vanderbilt extricated his property 
not without great loss which it has not yet recovered 
from, but in a way that restored confidence in all values 
and ushered in a term of prosperity to the whole country. 
It also brought with it higher rates to be sure, but in that 
particu'ar it only restored the legal standard ‘reasonable 
and just,” and no interest is permanently benefitted by 
the purchase of a service below that level. Four per cent 
dividends for the Central and nothing for West Shore, 
are facts which certainly do not have much of the flavor 
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We have not the space to recall how the same and 
other public benefits were secured by the Reading 
and Jersey Central reorganizations; but they were a 
part of the original conception, as was also the Bal- 
timore & OQhio settlement only just now consum- 
mated. This latest movement wonderfully illustrates 
the whole subject. Here was a railroad property which 
in the elder Garreit’s life was second to none in the coun- 
try. it had an unusually small capitalization and was 
earning a very large surplus. Its stock in fact sold 
readily above 200. Mr. Garrett, senior, conceived the 
idea of making the road something it was not, and 
the son in carrying out that purpose only accepted 
the situation he fell heir to. We presume he took the 
property with its policies and attachments much as he did 
his other legacies and only attempted to perfect them. 
But this attempt brought the road into the field of the 
Pennsylvania, and that compelled the latter to fight for 
its business or give it up. To determine whether the 
public is interested in seeing that fight continued, recall 
what has been the result. The Baltimore & Ohio, starting 
with almost unequalled conditions and prospects, is com- 
pelled, after hawking its property unsuccessfally for 
months in the market to find a buyer, to borrow through 
the Morgan syndicate 10 muliions of dollars to save itself 
from protest and pay up its most pressing obliations! 

Facts like these make their own comment. In the 
light of them we are at a loss to see how the trunk line 
policy which had its inception in 1885, and which prom- 
ises to be perfected through this latest arrangement, can 
fail to prove an unconditional gain to public as well as 
private interests. 





THE CENTENNIAL OF THE CONSTITUTION. 


The celebration at Philadelphia this month of the one 
hundredth anniversary of the signing and promulgation 
of the Constitution of the United States promises to be a 
very interesting event. The credit for the effort belongs 
largely to citizens of Pennsylvania, Congress having 
taken no action in the matter. Nevertheless there is 
every reason to believe that the undertaking will be a 
great success, as it should be. The attendance of the 
President, the Justices of the Supreme Court, and the 
various Governors of the States, is assured; and there will 
be civic and military display, with a procession represent- 
ing the different industries as one of the main features of 
the parade—the whole to be accompanied, of course, with 
exercises and remarks appropriate to the occasion. 

Outside of the Keystone State, there has undoubtedly 
been more or less apathy with regard to the event. This 
is explained, however, by the fact that the main effort at 
celebration will doubtless occur two years hence—in 1889. 
It was on the 17th of September, 1787, that the Consti- 
tution was signed by its framers, and proclaimed to the 
world. But before going into effect, the instrument had 
to be ratified and approved by the different States, and it 
was not till 1789 that the Government under it was inaug- 
urated. It is the centennial of this latter occurrence that 
may be expected to attract chief attention and invite the 
heartiest and widest demonstrations. The work of most 
difficult character, however, in connection with the instru- 
ment, was framing it. The undertaking was a unique 
one, with hardly anything to take pattern by. To estab- 
lish a republican form of government, of a type and kind 
that would be lasting and permanent, and demonstrate to 
the world the fitness of that species of government, was a 
task to tax the ingenuity even of mortals endowed with 
more than ordinary wisdom and common sense. But in 
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addition, there were conflicting views to be reconciled and 
jealousies to be overcome. Moreover, the Revolutionary 
fathers were jealous of the rights of the people on the one 
hand, and of the prerogatives of the local and State govern. 
ments on the other ; and it was a delicate matter for those 
engaged in drafting the Constitution to prepare a docu- 
ment which, while providing for a government sufficiently 
strong to be cohesive, would yet abate none of the privi- 
leges in question, and protect the people in property and 
person. The revolutionary patriots were a sturdy, inde- 
pendent set, as ready to resent interference from within as 
from without. When, therefore, the convention had agreed 
upon a draft of Constitution which they felt would meet 
the approval of the States, and which subsequently did 
receive such approval, the new state of things was practi- 
cally established. Hence it is meet and proper that the 
successful conclusion of the convention’s labors should be 
appropriately inarked and commemorated. The import- 
ance of the work accomplished was well understood at the 
time, for on the 4th of July, 1788, when the full number 
of eleven States (out of thirteen) necessary to the ratifi- 
cation of the Constitution had not yet given their adhe- 
sion, a grand celebration in honor of its establishinent took 
place in the Quaker City. 

Apart from that circumstance, however, it is desirable 
that all the important events in our history which have 
had a material bearing upon our national progress and 
welfare, should be recalled and their lessons and teachings 
studied. Especially is this true of the events leading up 
to the Constitution. The Constitution, and the enact- 
ments that have been passed under it, constitute the 
organic law of the land. It is fitting not only that we 
should show our appreciation of the wisdom and _ fore. 
sight of the men who gave us that beneficent manifesta- 
tion of human skill and ingenuity, but that we should let 
no occasion pass for attesting our loyalty and regard for 
its provisions. At atime when the noisy malcontents of 
society ar so active preaching their false and pernicious 
creeds—on the one hand sneering against all government, 
and on the other seeking in every conceivable way to 
enlarge the functions and powers of government; at such 
a juncture law-abiding and order-loving citizens can not 
too often or too emphatically testify their love and admi- 
ration for the Government we are living under, and the 
Constitution which secures that government to us. Let 
the Anarchist and Communist be taught that in the Con. 
stitution we recognize the sacred charter of our rights, 
that adhesion to its provisions is imperative, and that 
if that cannot be given, then there is no place upon 
American soil for the objector. 

But there is another way in which such demonstrations 
can be made to serve a useful purpose, namely, in bring- 
ing to our notice anew the aims and objects of the found- 
ers of the Republic. The Constitution embodies those 
aims and, it must be admitted, was drawn with rare skill 
and ingenuity. It has stood the test of both foreign and 
civil war. TPrepared to suit the requirements of a small 
population, it is to-day, with only unimportant amend- 
ments, meeting the changed exigencies of a nation of 
sixty millions of people. ‘That speaks volumes for the 
sagacity of its framers. It is a fact, however, that there 
has during the last score of years grown up a disposition 
to construe its provisions less rigidly, and that the tend- 
ency is still in the same direction. [or instance, who 
would have supposed that the clause “to regulate com- 
‘merce’ among the several States, would ever be made 
to cover the supervision and management of the details 
of railroad operations. Or the provision “ to coin money;’’ 
how the fathers would have started if told that this would 





—— 


be used to justify a forced issue of greenbacks. Then 
there is, as we have frequently pointed out, a growing 
tendency to paternalism in government. G-vernment is 
asked to remedy all the evils that afflict mankind ; 
instead of preaching habits of self-reliance the dispo- 
sition is to encourage appeals to the national and State 
legislatures. 

The sturdy farmer of the revolutionary period 
would have resented the idea that he was un- 
able to protect himself in the ordinary, every-day 
affairs of life—that he needed a large measure of 
government to help him out. That was not his theory of 


government. Qn the contrary, his belief was that that 


government is best which governs least. Accordingly 
the powers granted under the Constitution are limited and 
carefully specified. The fact, then, that a different policy has 
grown up in recent years isin no degree attributable to 
any defect in that instrument, but rather to a departure 
from its text and spirit. If the celebration of the various 
centennial anniversaries connected with the framing and 
adoption of the Constitution shall have no other effect 
than to call attention to the tendency to stretch constitu- 
tional prerogatives, thereby facilitating the concentration 
of power which above all other things the fathers were 
desirous of avoiding—if the celebrations shall accomplish 
nothing else than this, they will do a vast amount of good 
and serve a useful end. 





RAILROAD EARNINGS IN AUGUST. 


The August statement of earnings, as given below, is, 
all things considering, very favorable indeed. A few roads 
report decreases, but hardly as many as were geno2rally 
looked for in view of certain known unfavorable elements 
in the comparison, and the falling off is in nearly every 
case explained by special adverse circumstances or condi - 
tions. 

What is particularly striking about the exhibit, how- 
ever, is the extent of the increase, and the way it keeps 
up, month after month. Tne net gain for August reaches 
$2,855,752, or considerably more even than for July, when 
the increase was $2,241,538. As will ba sean from 
the following summary, this is not nearly as heavy as 
the increase in some of the earlier months, but then the 
circumstances as to the comparison with 1886 were differ- 
ent, besides which nearly every condition favored the 
present year, while in August a number of influences were 
adverse. 





























Mileage. Eurnings. Increase or 
Period. a eocngueees — Deer 
. 1887. 1886. 1857. 1886. aes 
Miles. Miles. | t z 
January (97 roads).. 56,127 53,592 22,199,995 18,371,020\ Ine. 8,828,885 
February (101 roads) 55,990 52,080 20,762,206, 19,025,570 Inc. 1,736,726 
March (lll roads). .; 61,901 58,864 | 28,781,610) 24,597,249) Inc. 4,184,370 
April (106 roads) .... 60,607 57,481 26,038,442) 22,639,735 Inc. 3,398,657 
May (102 roads)...... 60,065 57,154 | 26,132,382) 22,5¥4,531 Inc. 3,537,801 
June (113 roads),.... 62,623 59,002 | 27,577,655) 24,377,882 Inc. 3,199,776 
July (107 roads)...... | 61,751 58,750 | 26,482,244) 24,240,705 Inc. 2,241,538 
Aug. (1u4 roads).....) 60,066 56,593 | 27,010,232! 24,154,500 Inc. 2,855,732 











The main point to bear in mind, thouyzh, is that we are 
comparing with very large earnings a year ago. We 
called attention to this feature in reviewing the July 
figures, but the remark applies with much greater force 
to the statement for August, for that month in 1886 
showed the heaviest increas2 of the year, the exceptionally 
large movement of winter wheat having in great measure 
helped to raise it to that position. Jane, July and August 
were all good months last year, but each was an improve- 
ment on the month preceding, and August was the best of 
them all. Thus, for June of that year the gain was 


$2,058,990, for July it was $3,247,522, and for August as 
much as $3,740,245. 


This year the increase for June 
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was $3,199,776, for July $2,241,538, and now for Auyust 
is $2,855,732. Hence, if we take into consideration the 
gains in 1886, the August statemen‘ this year is better 
than that of either of the months preceding. Suill, that 
is hardly a feature of any special moment. It is suffi. 
ciently satisfactory to know that a gain of about 3} 
million doilars last year has been followed this year by a 
further gain of about 23 millions. From the following 
table it will be seen, tco, that with two exceptions August 
has been a good month for earnings in all the recent 
years. 








it the 3} mil‘ions decrease in wa at, we get a total contrac- 
tion in these two cereals of nearly 7 million bushels— 
which heavy decline of course affected unfavorably all the 
roads engaged in that kind of traffic. From the following 
table it will be sean that about the only offset to the 
diminution in corn and wheat has been an increase of 
369,435 barrels in the receipts of flour; oats, barley and 
rye, all show a decrease. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUsT 27 
AND SINCE JANUARY Il. 
































Mileage. | Earnings. 
Period. —— Increase or 

Year Year | Year Year Decrease. 

Given. | Preceding. Given. Preceding.| 

Miles. Miles. | $ $ 
Aug., 1880 (42 roads)) ....... coocnse | 17,120,295: 13,060,615 Inc. 4,059,689 
Aug., 1881 (45 roads)| 35,021 31,222 | 19,871,781 16,159,743, Inc. 3,712,033 
Aug., 1882 (51 roads!, 44,429 39,435 25,071,879) 22,748,032 Inc. 2,323,297 
Aug., 1883 (71 roads!| 55,736 51,185 | 29,451,634) 27,333,367 Inc. 2,118,267 
Aug., 1584 (54 roads)! 43,609 41,007 | 19,035,826) 20,319,419) Bec. 1,283,593 
Aug., 1885 (50 roads)} 42,118 40,884 16,465,830) 17,327,884) Dec. 882,054 
Aug., 1886 (73 roads); 53,287 51,168 24.939,906, 21,100,661) Inc. 3,740,245 
Aug., 1887 (104ro-ds)) 30,066 56,593 | 27,010,282) 24,153,50u! Inc. 2,855,732 











As we shall show below, in a number of important par- 
ticulars the traffic conditions were not favorable to the 


present year. 


It stands to reason, however, that the fav- 


oring circumstances must have exceede’ the unfavorable 
ones, otherwise the returns would not be so encourag- 


ing. 


One of these favoring factors, as relates to the 














comparison, deserves mention at the outset, because it is 
special and exceptional. Ia discussing the July statement 
we referred to the fact that that month, in having an 
extra Sunday, contained one less working day than the 
same month of 1886. In August this state of things was 
reversed. As against five Sundays in 1886, there were 
only four this year; hence there was one working day 
more—tbat is to say, as against 27 full working days in 
1887, the number last year was only 26. We need hardly 
say that this extra day’s business enlarged the month’s 
earnings, and made the increase heavier than it would 
have been except for that circumstance. 

With regard to the other favoring elements, these have 
been the same as heietofore. General business must have 
been fairly good, and the volume of merchandise traffic 
large. l[talroad construction has continued in full force, 
and how this affects every trade and industry we have 
frequently poinied out. Rates, too, except in special 
instances, have been well maintained, and the Inter-State 
law has saved to the roads the rebates and drawbacks 
formerly paid to large shippers, besides doing away with 
travelling on free passes. 

On the other hand, the situation as respects the move- 
ments of agricultural products has been adverse to the 
vresent year. This is especially true with regard to grain. 
We referred a mouth ago to the great contraction in the 
volume of corn and wheat traffic on Western roads, and 
the causes for the falling off. The same influences were 
at work in August, with effects just as marked. Thus the 
low prices prevailing, and the reduction in the yield of 
winter wheat as compared with last year’s large crop, have 
so diminished the wheat movement that as against receipts 
of 11,862,687 bushels at Western ports in- twenty-eight 
daysof August last year, the receipts this year were only 
8,626,590 bushels—a decrease of about 3} million bushels. 
In corn, the reason for the reduced movement is found in 
last year’s short yield, and the falling off is even greater 
than in the case of wheat, the total receipts being only 
5,630,066 bushels for the four weeks of 1887, against 
9,210,188 bushels in 1886, and but one of the leading lake 
and river ports embraced in these figures (namely, Peoria) 
shows larger corn arrivals than in the previous year, If 
we take this fulling off of 32 millions in corn, and add to 




















| Flour, | Wheat, | Corn, | Oats, | Barley, | Rye, 
(bbis.) | (bush.) (bush.) (busk.) toa (bush.) 
Chicago— | 
4wks. Avg., 1887 449,922 1,325, sal 4,389,743) 5,890 056) 570,847 , 292 
4wks Auzg., 1-86. 250. 442, «1, Wi5., ‘COL! 7,744,621) 5,703,553 908.49 155,253 
Since Jan. 1, t887) 3,420,606 14, ‘318 959 27,655,515) 2%,015,0.9) 4.814.782! 429,299 
Since Jan. 1, 1886 2,17i,052, 6,089,978 3¥,792,509, 25,255, B19) 5,572,642 589,762 
Milwaukee— | | 
4 wks. Aug., 1887 160,726 one, 492 87,880 195,766 7,048) 21,57 
4wks. Auy., 1886) =-191,023) 12.547 63. 220 190,575; 146.813 63,41 
Since Jan. 1, 1887 1,5 85,607 4 os 768) 614,508) 1,62+,806, 1,385, OS4) 118,350 
Since Jan. 1,15356. 2, 291 819) 3 ¥d3, ‘677 403,816 1,157,372, 1,8¥1,668; 204,736 
St. Louis— 
4 wks. Aug., 1887 93,540 2,559,876, 563,935, 1,048,190) * ph! 9,785 
4 wks. Aug., 1-56 83.914 2,536,210 783,991) 1,020, 425, $5, 61) 
Since Jan. 1.1887 674.113 9°94*1567, 10,614.755, 5/396.320 1, con 130 123,517 
Bince Jan. 1, 1386) 504,706) 8, 240,237, 11,506,157! 4,751,855, "570,483; 211,324 
Toledo— | | 
4 wks. Aug., 1587 19,551. 2,116,453) 38.321 124,974 900 36,615 
4wks. Aug.. 1-86) 24:612) -S5181345) —-27,, 451 147,177, 103! 30.484 
Since Jan. 1, 1887 165.223 =SS”uO%tL 1.01,7 [GOs 98,385. 07,983 
Since Jan. 1, 18386) 152,137, 7,7i0,886 4,404, ‘9121 458,735) 06,704 73,205 
Detroit— | 
4 wks. Aug., 1887 14,788 1,056,404, 22,184, 191,741) Fo . 
4wks. Aug. 1983 9.440 L725.204) BAsl| Bsz15Gi) AN daep 
Since Jen. 1,1887) 110.723 4,391,406 1,066.7463) 950.011 Ol, 
Since Jan. 1, 1886; 93,567, 4,:47,031) 1,643,397) 1,272,302) 387,161 bape 
(Mevelandi— | 
4 wks. Aug., 1887 17,555 271,626 35.073 221.472) 850 643 
4 wks, Auy., 1886 10,564 234,500 83.075! 221, 300, 2,000 28,506 
Since Jan. 1, IS87 142.186) 1,705,553 618, 656) 1,069,528) 97,511. 7,765 
Since Jan. 1, lss6 153,006 229 341 713,043, "94s, 31>; 112 403, 57,325 
Peoria— | 
wks. Aug., 1887, 5,627 153,506 544,959) 1,472 500 22.8% 52, 489 
4wks. Aug., 1884) 4,250 48, 40. 270,350) 1,773,270 13,750 28,750 
Since Jan, 1, 1x87 51 we 629.575 3,650,700) 6.745,32. 373,200: 2o8,H9L 
Since Jan. 1, L836; 44,092 257,079 4,040,950! 7,506,545 387,710! 203,250 
Duluth— 
4 wks. Aug., 1887, 191,921 -  ¢ebesdect <sencdeesh donee oh eanncens 
4wks. Aug., 18S6,_—si........- RAED = eats eceeh ceccsecnll. eccccses TTT TTeT eT 
Sines am. 5, 3GGs FWhicsed! Gere 3 coccccce| § coce cof cecccess | eeeeee 
Since Jan. 1, 1886; —........ } DTD §§ ddcccccsedh . casedetel asdcheuedl . seduanas 
Total of all— | ‘| i 
4 wks. Aug., 1887 952,580) 8,626,590 5,630, 066. 9,144,600} 935,728 197,39 
4wks. Aug., 1886, 553,145) L1Ls62,4s7 oY, 240, 18S) 4,200,151) 1,178,432| 356,00 
4wks. Aug., 1885 439,308) 6,514,520 8.075.406) 6,105 ). 50Yv 147,243 365,41 
Since Jan. 1, 1887) 7,377,347) 45,342,804 45,545,276) 44,016,557) 8,2°4.394) 1,085.00 
Stnee Jan. 1, 1886 5. 392. 459, 34,397,082 62, HO4, 775) +1,768, 701) S.W68,771) 1,.544,60 
Since Jan. 1, 1585 5,275,730 37,019,104 6.5 000,52" |: 38. 364,505) 6. uss, $62\ 1, 759,02 02 





Tuat the reduced yield of winter wheat is not alone 
responsible for the diminished wheat movement may be 
seen by reference to the receipts at Duluth, which stand 
at only 513,581 bushels in 1887, against 1,412,551 bushels 
ia 1886, Duluth being a port that receives only spring 
wheat. I*arther proof of the same fact is found in the 
figures showing the inspection of wheat at Chicago. Of 
the winter variety, the inspection during the month was 
2,384 cars, against 3,523 cars, and of the spring variety 
525 cars, against 1,371 cars, the decline being heavy in 
both cases. ‘I'he following table gives the grain move- 
ment at Chicago for the even month, and also the receipts 
of provisions and live hogs. 

RECEIPTS AT ee DURING AUGUST AND SINCE JAN. 1, 


~ =. 





Jan. Lto August 31, 





f 
August. 





























1887. 1886. 1883. | 1887. | 1886. | 1885. 
W heat. bush 1, 508, 316 2,149, 233) 9314, 517 7 14,464, E87) 6,292, 157| 12,468,513 
Corn.. bush. 5,475,117 8,629,068 6,078,817 28,797,870! 40,776,951) 42,332,313 
Oats...bush. 6,622,916 6,230,121/ 3,128,786) 29,015,790) 25,820,389! 24,288,317 
Rye....bush.! 90,579 170,435) 257,681) 443,935, 618,565) 1,064,951 
Barley.bush.| 771,729, 1,033,049, = 125,966 5,020,584 5,738,453) 4,822,170 
Total grain.| 14,168,657, 18,211,906, 10,525,767) 77,743,046 79,248,515) 84,928,264 
Flour...bbls.| 511,608) 269,608} 196,532] 8,968,903 2,190,323) 3,723,927 
Pork... bbls. 1,085) 2,420) 4,881 51,873) 14,348; 28,457 
Cut m’ts.Ibs:| 17,865,207, 13,154,242) 12,090,921/153,561, 348) 10,766,323 106,116,441 
Lard....lbs.| 4,206,600| 9,794,768, 3,168,550] 62,004,7 26 56,259,003, 34,530,401 
Live bogsNo. 304 02) __ 383.7 rp 753) B15 727 _ 3187, 199) 4,107,613 3. 945, O49 


Thus, adding all the different cereals together, the 
receipts at Chicago in the month were only 14,468,657 
bushels, against 18,211,906 bushels in 1886, the decrease 
being about 3% million bushels. As concerns the movement 
of live stock and provisions at the same point, that shows 
on the whole very little change from a year ago. The 
receipts of live hogs decreased 78,856 as compared with a 
year ago, but on the other hand gains in the receipts of 
cattle and sheep, not embraced in the table, more than 
offset this decline, So too with regard to provisions. 
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Pork and lard show a decrease, but the gain in cutmeats 
in a great measure counterbalances that loss, 
GROSS EARNINGS AND MILEAGE IN AUGUST. 


















































Gross Earnings. Mileage. 
Name of Road, 
I 
1887. 1886. | Decrenee, | 1887. | 1886 
¥ * b 

Atch. Topeka & 8. Fe.’ 1,481,261! 1,341,951) +4+139,310) 2,611) .2,418 
Atlantic & Pacific.... 185,947 136, 343 +49,594 818 818 
Buttalo N. Y. & Phil. , 285,.C00 257,734 +27,266 663 663 
Buff. Roch. & Pittsb... 13,903 131,097 +52,806 294 294 
*Buri.Ced. Rap. &No. 151,774! 164,744! --12,970) 1,039) 990 
Cairo Vine. & Chic... 77,631 60,777 +16.854 265 265 
Californis Southern... $9;430| ~—«63:761| 435,669, 210) 278 
Canadian Pacific ..... 1,018,006) 922,133 495,867 4,651] 4,337 
Central of lowa....... 112,091 117,022) —4,931; 5u9 509 
Ches. Ohio & 8.W..-)| = 178,222 147,899 +30,823, 392 398 
Chicago & Atlantic .. 189,245 143,255! + 45,990 268 268 
Chic. & Eastern Iii.... ls4 041, 166,195 +17,845 247 247 
Chic.Milw. &S8t.Pau!. 2,008,000) 1,971,599 436,401) 5,267) 4,933 
Chic. & West Mich.... 129,213; 117,945) + 1,298) 413 413 
Cip. Ind. St. L. &Ch.. 231,901; 236,482) —4,581; 297 342 
Cin. Jackson & Mack. 50,227 | 35,920' +14,307 266 243 
*Cin. N.O. & Tex.Pac. 169,07%' 163,255 +5,824| 336) 336 

*Alabama Gt.South. 77,58" 60,241, +17,346 295 295 

*N.O. & North East. 24,410 20,422 +3,982 196 196 

*Vicksb.& Meridian | 22,034 22,903, —869| 143) 143 

“Vicksb. Sh. & Pac. | 22,297 23,081) —7st 170 170 
Cin. Rich. & Ft. W ..' 38,294 36,713 +1,586 86 86 
Cin. Wash. & Kalt.. 208,632) 183,373 +25,2459 231 281 
*Cleve. Akron & Col.. 33.519) 38,424 —4,905 144 144 
Clev. & Marietta..... 25,945 | 21,178 +4,770 106 106 
Col, & Cin. Midiand.. 34,9235) 33,617. + 1,306 70 70 
Col. Hock. V. & YLol.. 240,452; 211,406 +29,016 324 324 
Denv. & Rio Grande. 709,000 614,639 +94,361| 1,317) 1,317 
*Denv, & R. G. West. 69,200 | 57,450' +11,750 369 368 
Det. Bay C. & Alpena. 52,23& 23,085 429,153 168 100 
Detroit Laus’g & No. 10: GE 100,971 +695 268 261 
* East Tenn. Va. & Ga 274,704, 235,12) +39,522) 1,293) 1,098 
Evanevy. & Ind’nap’s.. ee rtd ‘4.791 2,932 138 138 
Evansy. & T. Haute.. 44> 91,702 —10,254 146 146 
Flint & Pere Mare .. Sty a3 168,925 +47,d18 361 361 
Fla. Ry. & Nav Co .. 64,15° 61,240 +2,913 574 534 
Ft.Worth &Deny.C’y. 66,575 37,599 +28,974) 196) 144 
Gr. Rapids & Indiana. 229,863!) 200,865 +2998 3YE| 396 
1Grand ‘Truuk of Can. 1,468,159 1,397,670 +70,489) 2.924) 2,92: 
*Houston & ‘Tex.Cent 167,00>-)| 166,944 +64 O13) 13s 
Ili. Central (Lil. Div.) 627,901 669,619 —41,719) 1,159, 953 

(Seuthern Div.) .... 230,806 | 277,291 +3,4509 794 711 

Ced. F. & M.....-.. 12,300 15,870 —3,570 75) 75 

Dub. & Sioux City 77,906 85,714 —8,714 143 143 

Iowa F. &S. C.... 57, VUC 56,019 + 1,881 184 184 
Ind. Bivorn, & West. 250,765! 257.522 —7F57 432 532 
Ind, Decatur « Sp.... _ 40,422 48,914 —8,491 152 152 
*Kan. C. Ft. 8. & Gull 127,914 121,297 +-6,617 389 389 
*Kan. C. 8p. & Mem.. 96,080 B1S4: 414,233} 2s2 262 
*Kan. C. Clin. & Sp... 12,958 | 12,719 +239 174 174 
Keokuk & Western... 30,870) 28,207 +2,663 148 1445 
Kingst. & Pembroke. . 16,253 | 13,526) +2,727 115 Lid 
Lake Erie & Western. 208,755, 19%,24-| +16,507 548 548 
Lehigh & Hudson.... 23/143. 20,813 +2,2330 63 63 
Long Island .......... 428,94)) 404,798; 424,193 354 354 
Louisv.Evaus.& St.L. 95,02™ 81,909 +13,179 253 253 
Louisville & Nashv... 1,357,985 1,200,567) 4157,418) 2,023) 2,023 
Louisv.N. ALD.& © ‘hic. 207,300 182,623 + 24,767 5 520 
Louis. N. O. & Texas. 130,059 109,180) +20,579 511 511 
Mari. Col. & Noribern 7.1m 2.624 44,565 37) “7 
Mary. Hough. & On.. 141,039 141.799 —760!| 160: 160 
*Memphis & Char’ton 103,139, 78,57 + 24,860 330; 330 


pMexican Central .... 379,000) 270,091 +410s,909| 1,236) 1,236 
5 66) 35 





Mex. Nat. (se. Diy.) 54,504 64,370 —9 350 0 

ilw. L. Sh. & West.. 356," 27 251,450 +105, 177 573 551 
Milwaukee & North... 83,£41 65,981, +27,560 243 | 221 
Minn. & Northwest... 17!,574) 45,8014 +125,77 44U: 10¥ 
Mobile & Ohio....... 194,075) 147,935) +46,140 637 687 
N.Y. Cent.& Hud R.. 3,334,321 2,980,974) +4351,347| 1,441) 1,441 
N.Y. Ont. & West’n.. | 170,252) 146,660) 423,592) 321 $21 
ocean & Western... 351,00! 269,321' 481,680) 533 511 

orthern Pacitic..... | 1,256,100 1,226,355) +29,742| 3,082! 2,778 
Ohio & Mississippi.... 1205,756. 8,100) +27,656) 616) 616 
Ohio River........... 41,761, 22,330} 419,431) 173) 94 
Ohio Southern. ....... | 47,201 46,355) +846 128, 128 
Peoria Dec.a&Evansyv | T9,4li. 90,778 —11,367 254) 254 
Pittsburg & Western.| 191,500 150,249) +441,251 367 | 315 
Rich. & Danviile....., 368,900 331,085; +37,812) 774; 774 


Va. Mid. Div... 


14%,600 147,600) +1,000 355) 355 
Char. Col. & Aug...| 


53,600 51.573) +2027) 373| »d73 


| 
Col, & Greeny. Div.) 37,400 37,547 —147| 296) 296 
West. No. Car. Div. 55,500 49,189 +6,311 290! 285 
Wash. O. & W...... | 5,006, 14,700 +300); 501 50 
shv. & Spar. Div. 8,000 6,100 +1,900 70 70 
SteJoseph & Gd.Isl.., 79,791, 105,667; —2d,s76) 252) 252 
Bt.L.A.& T.H.m.line.| 129,971 113,867; +16,104/ 195; 195 





Do  (vranches) | 81,501) 72,006 +9,495 188 | 138 
St. Louis Ark. & Tex.. : 

















| 7 

8t. Louis &SanFran..| 577,384 60,048) +117,336 1,013) 87 
8t. Pa:s:)} & Duluth... -| 161,253 156,452 +4,80 225 a 
Bt. Paul Minn. & Man! 684 934 627,764 +57,170; 2,112) 1,609 
Bhenandoah Valley ..| $4,000) 80,000 +4, 255 5 
ttaten Isl’a Rap.Tran 117,052) 116,691 +3€1 21) 21 
Texas & Pacitic...... | 460.644 443,511 +17,133' 1,487) 1,487 
Tol. A. A. & N. Mich. 44,420) 38,279; +11,141' 172) 180 
Tol. & Ohio Central ..) 93,714 70,391 +23,323) 213) 213 
*Pol. Peoria & West . 56,701 55,465 +1,236| 247| 247 
Valiey of Ohio....... 54,844 51,059 +3,785 75 | 75 
Wabash Western..... 668,175 4%4,472Z) +4173,705; 1,116) 995 
Wheeling & L. Eri>.. 65,914 54,747 +11,167) 186 \ 186 
Wisconsin Central ... 180,822 117,846 +62,976) 441 | 441 

Chie. Wis. & Minn.. 59,672 27,114; 432,558: 122! 122 

Minn.St.Cr’x & Wis. 39,283 27, 994) +11,289) 107; 107 

Wis. & Minn........ 25,331 7,098 +7,733 \— 54 

__ Total (104 roads)... 27, 010, 232 124, 154, 500) +2, 855, 732) 60, 06e 








56,593 


~ * Includes three weeks oviy of August in each year. 
t For four weeks ended August 27. 
| Mexican currency. 


Asin all other recent periods, Southern and South- 
western roads as a class make splendid exhibits, but 
many of the trunk line roads have done equally 
well this time. The Atchison, the St. Louis & San 
Francisco, the St. Louis Arkansas & Texas, and the Fort 











Worth & Denver City are types of the more conspic- 
uous Southwestern companies distinguished for heavy 
gains, while the Norfolk & Western, the Memphis & 
Charleston, the East Tennessee, the Louisville & Nash- 
ville, and the Richmond & Danville are types of dis- 
tinctively Southern roads that are distinguisied in the 
same way. The Mobile & Ohio, too, which previously had 
not kept pace with other roads, this time has a consider- 
able gain. In fact, only afew minor roads in the E:lan- 
ger and the Richmond Terminal systems, fail to show 
improved earnings over a year ago. The c»tton move. 
ment is not much of an influence in August; such as it 
was, however, it seems to have been a little heavier than 
in 1886, the following showing the receipts at the out- 
ports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 To AUGUST 31, 1887, 1886 AND 1885, 


ee eS —_—— SS 


























august, Since January 1. 
Ports. - . eg 
1887. | 1886. 1885. 1887. 1Ss6. 1385. 

Galveston...... bales. 17,544) 16,619 B.860 144,263 176,234 75,087 
NS bhdooel § - ece-den ‘eesceus 1,080 Seeceel «6 | Heeewe 2,732 
New Orleans .......... _ 27,090; 11,236 16,24> @35,.251' 612.292, 438,P64 
| aS 1,163 282 B85] 56,503 «89,972 -51,227 
Sa ere | 877, “ 82}; 83-5) 15,174) 24,564 
Savannah..........-... | 9,719) 4,888) 6,570]] 148,639) 213,704, 129,259 
Brunswick, &.... .. 608}... 1} 965s) 4,804 —-2,261 
Charleston ............ 3,154, 1,451, 1,93" | 47.108 124,74:5 73,368 
Port Roya), &c......|  ...... footers 3] 5.739 5,608 3,476 
Wilmington .......... 43865) 55 74 10,645, 25,144 10,780 
Morehead City, &c.|  ... .. iicketiel / calameten 516 3.632 1,669 
OS SG pean ae 119! 1,796 B07 192,785, 197,883 112,782 
West Point, ke peees 278 435 3; 95,827 | Lut 10,. __ 44,268 
DORR. voces. corses: 61,06 34,87 1 83,875)! 1,905,452) 1,360,902 OL, O31 


But it is not to chanzes in the movement of that 
cereal that the presperity of Southern roads is to be 
attributed. It is rather the influx of new capital, the 
construction of new mileage and the extension of rail 
road facilities, the opening of mines and manufactures, 
and the general development of the country—it is these 
circumstances that explain tae continued heavy earnings 
of Southern roads. In the following table we compare 
totals of a few prominent Southern and Southwestern 
companies for a series of years. (nly one of the seven 
companies embraced in the table fails to show for 13887, 
the largest earnings of any of the yeas given. 


Auqust. 1887. | 1886. | 1885. | 1884. | 1883. 1882, 














/ ; ¢&¢ | &@ | 8 |} 8 
Atch. Top. & S. F. wee 1,341,951, 1,243,909) 1,391,319) 1,452,900) 1,251,663 
Ill. Cent. (So. Div.) 280,300, 277,291) 264,793 272,610) 252,215, 235,980 
Louisville & Nash.| 1,357,985) 1,200,567| 1,078,706| 1,117,813) 1,251,127) 1,043,y12 
Mobile & Ohio*....) 194,075) 147,935, 149, 072| 143,66, 156,584) 137,475 
Norfolk & Western) 351,61, 269,321, 250,196) 228,408 261,711 222,160 
Richmond & Dany, 368,900) 331,088) 322,961 203,147) 817,504) 296,717 
St.L.&San Fran. (577 ery 460,018 368, 445, 433,428) 876,596, 394,907 














ee | 4,611,406} 4,028,201, 3,673, 7a 3,879, wails 4,008,533 3,582,823 
*St. Louis & Cairo not included previous to 1885. 

The Middle Western section presents a few instances of 
roads which under the diminished movement of winter 
wheat have suffered a decrease in earnings, the Cincin- 
nati Indianapolis St. Louis & Chicago, Peoria Decatur & 
Evansville, and the Evansville & Terre Haute, being of 
that kind, but on the other hand the same section also 
affords illustrations of roads which are doing remarkably 
well despite that circumstance. Among the latter may 
be mentioned such companies as the Chicago & Eastern 
Illinois, the Cairo Vincennes & Chicago, the Wheeling & 
Lake Erie, the Louisville Evansville & St, Louis, and the 
Louisville New Albany & Chicago. Some other roads in 
the same section are even mcre conspicuous than these for 
good returns, though usually classed as trunk limes. Thus 
there are the Chicago & Atlantic, the Cincinnati Wash- 
ington & Baltimore and the Wabash Western, the latter 
having an increase of $173,703. Among the larger 
trunk lines the Grand Trunk of Canada has a moderate 
ratio of gain, as has the Ohio & Mississippi, and the New 
York Central after a gain of over a million in August, 
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1886, this year hasa further gain of $351,347. 


In the sub- 


joined table we contrast the earnings of afew of the Middle 
Western roads for a series of years. 



































August. 1887. { 1886. 1885. 188A. 1883. 1882. 
oe t t . 1.8 

Chicago & East.Ill.} 184,041! 166,196) 146,73e) 150,514] 158,061) 170,380 
Chic. & W. Mich...| 119,218) 117,945! 118,578, 127,260] 151,287) 125,722 
Cin. Ind.St.L.&4Ch.| 281,901 236,482) 206,847) 244,117] 216,517! 237,496 
Cin. Wash. & Bult.) 208,632) 188,378) 140,412} 176,734] 192,230! 203,078 
Det. Lansing & No.| 101,666} 100,971! 110,200 116,801; 152,348! 184,659 
Evansv.& Terre H. | 81,448! 91,702 74,530; 87,090} 82,307; 95,476 
Flint & P. Marq...| 216,443, 168,925) 185,697, 174,328} 208,805; 1€6,157 
Grand Rap. & Ind.| 229,853 200,365; 178,516, 188,301] 232,685} 194,914 
Ill. Cent. (111. Div.)| 627,900’ 669,619] 576,009! 564,833/ 644,407] 686,844 
St.L.A.&T.H.m’nl) 129,971! 118,867} 126,170) 120,405] 142,427] 166,637 
“ branches. | 81,501 72,006 60,007 58,267 71,714 88,827 
Total... ......-.- 2.219.579 2,121,051! 1,888,793) 2,008,758) 2,277,788 2,269,690 





Northwestern roads a year ago had very heavy gains 
Considering that fact and the large contraction in the 
wheat and corn movement the present year, the exhibit 


for those roads now is very good. 


The Burlington Cedar 


Rapids & Northern has a decrease, and so has the Central 
Iowa, but the Milwaukee & Ss. Paul, the Ss. Paul & Dalutb, 
and the S:. Paul & Manitoba report gains this year after 


gains last year. 


All the newer roads like the Minnesota 


& Northwestern, Milwaukee Lake Shore & Western, Xc., 


continue to report very heavy increases. 


The following 


shows the : ea arpings of tive of the older roads for six years. 


_—— ---— - 























August. | 1887. 1836. 1885. | 1884, | 1683. | 1882, 
$l t t - £ $ {| $ 
Central lowa....... 112,091; 117,022! 113,565 124,281} 129,005; 105,767 
Chic. Mil. & St. P.| 2,008,000 | 1,971,599) 1,766,911) 1,825,345! 1,851,209 1,545,198 
Ill. Cent. (l’a lines) 147,2 200) 157,603 120,349, 129,480 166,472) 160,531 
St. Paul & Duluth.| 161,253) 156,452 128,526} 126,233) 140,567) 104,568 
St.P ul Minn.&M)| 684,954) 627,764) 525 008, 571,762, 632,148; 802,259 
Ep oer | 3,113,478) 5,030,440! 2,654,360, 2,777,074! 2,919,401} 2,718,303 








As regards the earnings for the eight months to the end 
of August, there is little to say except that the showing 

































































f 
Name of Road. | 1ss7. | 1886 | Increase. Decrease. 
Seid. Ot ol: Bet. 
Milw. L.Shore & West’n.{ 2,124,027; 1,442,662; 681,363; ........ 
Milwaukee & Northern. 603.835, 400,492 SEGLEOGl  eccoes i 
Minn. & Northwestern... 783,990) 268,817 SEaEte eccoce ae 
Mobile & Ohio.......... 483,882) 1,273,888 209,994) ..... one 
N.Y. Cen. & Hud, Riv... 22,337,244) 20,571,211: nT  cnetmene 
N.Y. Ontario & West’n.. 988,793 879,380 BEGET assceant 
Norfolk & Western...... 2,565,549; 1,974,990 TT” semincee 
Northern Pacifie........ 7,905.83 7,313,641 592.189 eemnenes 
Ohio & ae ee 2,607,577; 2,444,251 | ee ° 
Ce BPE cow cocsececce 197,580 116,347  <§ ga-enee i. 
Ohio Southern...... .... 358,607 307,842 | ree en 
Peoria Decatur & Ev... 556,888 501,488 SS6CG fc ccoce i 
Pittsburg & Western.... 1,271,085 973,441 297.644) ...... Pe 
Richmond & Danville.. 2,641,424) 2,506,935 pi | eect ce 
ily Ble BG ccasccccsi 1,037,383 965,427 ye * Benes ee 
Char. Col. & Aug ..... 487,644 477,626 10, OLS oetinatiens 
Col. & Greeny. Div.... 311,935 ST § sensceas 60,460 
West. No. Car. Div.... 440,551) 332,400 108, 151 aiitaid on 
Wes Ge. Oe Wh ccdcccucs 74,100 67,900 et - seesaus a 
Ashv. & Spar. Div .... 36,400 22,030 14,37 | soem 
St. Joseph & Gr’d Isi’d.. 684,559 y+ - es 48, 764 
S..L.A.& T.H. main line. 882,732 737,018} 95.684 ..... es 
Do do (branches) . 572.855 467,481) 105,374) ....... " 
8t. L. Ark. & Texas...... 1,415.610| 1,025,023! 390,587) 1.2.77" " 
8t. Louis & 8. Francisco. | 3.772.125 2.911.779, eee as 
St. Paul & Duluth....... | £90,768 872.079) BEGJPET  cccuved =. 
St. Paul Minn. & Man.. 4,760,387 23,146,808 Cea!  cesstes . 
Shenandoah Valley.....! 051,213) 447,743  * ., eee ‘ 
Staten Island... bmi’ 593,860 ~ 246,933 3 43,027 PREM: a 
Texas & Pacitic..... ccool Sees 619) 3,399,662 5 | ee ee 
Tol. A. A. & No. Mich... 318.788) "221.297 97,4 . e 
Tol. & Ohio Cenrral..... 642, 896) 492,238 150, 593) ieoéuha ° 
*To!, Peoria & Western.,. 554.656) 922,703 Sane  swédsee ‘ 
Valley of Ohio .......... | 416,025} — 373,147; soa| |... 
Wabash Western........ | 4,180,984) 3,515,782! GGS,008) ceccese ° 
W hee ling & Lake Erie. © "480,554 | 376,092 10 1,462 eceese oe 
Wisconsin Central....... 1,348,322, 966,568} 381,751) ......06 
Minn. St. Cr. & Wis.. 323,179) 164,120 i: 7 ele . 
§ Wisconsin & Minn.. 193,390 116,119 PVAETET  uxaennse 
Total (101 roads).... 196,25 »22 1 i .700,038 25,781, 412 230,275 
Net DIN occu. dacnendteahandabcaatal aemneomened 125,551,137! .ccccce . 
’ Only three weeks ; of August in each year, 


iTo August 27. 
{ Not includiug Chic. 


} Mexican currency. 


Wis. & Minn. 








WEEKLY RAILROAD HFARNINGS. 


For the fourth week of Auzust sixty-four roads show an 
increase of $775 297, or 16°60 per cent over the same week in 









































is very satisfactory. The gain reaches 254 million dollars, | 1g¢, x 
and only 5 roads out of 101 record a decrease. The 
following is the table in full. 4th week of Atigust. 1887. 1886. Increase. | Decrease. 
; $ ay 
GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. Atlantic & Pacific ....... 54,320 31,466 22,854 Piatt eB 
| : Butialo N. Y. & Phila .... 96,400 79,700 16,700 nae oS 
Fe: Buffalo Roch. & Pittsn... 61,42 »745 67 coeccee ° 
ney ae 2807. | 1886. _Imcrease. | Decrease. | Cairo Vincennes & Chic..| 20,41! 16.095 — : 
: g g | $ $ Casernto La ga ceannd ont nee ent'aen on ane cecescus 
Atchison Top. & 8. Fe ..| 12,107,798! 9,586,429! 2,521,369] ........ Canadian Pacitic......... 27, od EEE . 
Atlantic & Pacifie....... 1.760,999| ‘'914,009| '846,990| <....... Chicago & Atlantic...... Hy ces ie 
Buitalo N.Y. & Phil -...| 1,802,094) 1,704,080/ 98,014) 222.222: Chicago & East. Illinois. . Byte onasan 9c : neeieees 
Buffalo Rech. & Pitts...| 1,297,523) 872,590 424,933] ........ | Chicago Mil, & St. Faul..| 744,000 Oona argh  *77°"** . 
*“Bur). Cedar Rap. & No.| 1,726,183 1, 640, 112, 86,071) ........ gy ey AEE I eB OS eee . 
Cairo Vincennes & Chie. 489,364! 1,905. ~* ieee i Cin; i * Nae Ma 20'339 12°"16 812 eoecccce 
California Southern..... 934,918 4287707 | 506,211] ........ | Cincinnati Jac . ay Lat 11347 , (becowes. 
Canadian Pacific....-... 6,804,091, 6,080,823! 723,268] ........ Cio. Richmond & Ft. 13,066 y+ 4 Mn oeebits . 
Central of lowa......... 823,626 815,424, BEE sénceeos Cincinnati Wash. & B. ule, 72,599 "Pasa xt ecccccee 
Chesapeake Ohio & W..; 1,178,871, 1,025,085) 153.786] ........ Cleveland & Mar‘etta.... 9,174 cP -y 3+: Maal ° 
Chicago & Atlantic .._.- 1,338, 603) 973,929 409,674, 22l2l22: eS Seen, coes Re BR BY ce 
Chic. & Eastern Hlinois.| 1,290.9 1,100,463) 190,503) ........ | Domver S Blo Grande...) eevee 36/982 a  sTenee ee 
Chicago Milw. & 8t.Pau)) 15 047,473 14,646,201, 401,271) ........ a Sn Se eee oa 6: a oe - 
hicago & West Mich.. <rrd 892,744) RB BOR cocccces Evansville & India’polis. owt 75628 1,12 hat tet 
Cin Ind. St. Le & Chics. | 1,719°137| 1,652°681,  68'476| | LIZZ. | Evansville & Terre H...:) 24541! 26,301). | 1,760 
Cin. Jackson & Mack . "292° 311) 257,872 34,639| ........ Flint & Pere yy f 70,266, 54,169 16,097, eauaces e 
*Cin. NewOrl.& Tex.Pae.| 2,007,267 1,704,552) 302,715] 22... . ee yy & N tay. Co. 18,007 16.423 1,504 nese 
* Alabama Gt. South’n. | 908,480 687,779} 220,701] ........ Ft. Worth & Deny. City.. 2990S a) aaa poy) 0 ea eeeeee 
“New Orleans & No.E.| 385,543! 357,512) 28,081] llllll.. Grand Rapids & Ind ..... 71,639) 59,612 15,027) seen eee . 
‘Vicksburg & Meridian} 296,782) 292" 74" 4,036| ......., | Grand Trunk of Canada..! | 378,165) 365,950, 12,215 ewan 
“Vicksburg Sh. & Pac.| 293,742) 250,784! 42.958] 1222.2, | Ind. Bloom. & Western.., 73,504| = 70.854) 2.600). s+ nae 
Cin. Rich. & Ft. Wayue.| 260,695, 241,088, 19,607] seereee. | ROOkUK & Western... Pane ool 0 Sage Soeeeee . 
Cin. Wash. & Baltimore.| 1.372,376 1,244,409) 127,967] ...... 0 Ey + tay Wt row engeened ME et 1439 #11735 
*Cieve. Akron & Col..... 344,174, 336,416) 11-758) Looe hake Brie & Westeen.....| 25225 .canesl sas, 
Cley. & Marietta ........ 194,950} 179,666! 15,284] <....... ee nnoes asencee 2780 24,200: 3,600, ........ 
Col. & Cin. Midland... 209,411) 198,407; 11,004] ........ SAME. MVANSV. EES. le.) - 1000) seal eseasi 2" , 
Col. Hock. Val. & Tol...| 1,686,056, 1,390,202} 295/854) 122227! save SMemwiie....| See aan wan ws 
Denver & RioGrande...| 4,942,707! 4,104,662) 838,045] 2.2... Louisville N. Alb. & Chic.) = 73,745) 61,99 yee 
«Denver & R. G. Western 651,782| 610,731| 41,051| ........ Marquette Hough. & On. 16.946, 43,712 ov ea! | ceeeeeee 
Det. Bay City & Alpena. 322,297, 141,297} 181,000] -....... Mexican Central......... | fees gee aoans vneesnae 
Detroit Lansing & No.. 741,493 oe = 35,754 | Milwaukee L. 8. & West..| 123,499 $i py: ae) . - Seneones 
“East Teun. Va. & Ga...| 3,070:729! 2,457°594'  6id,i38| Milwaukee &Northern...; 31.183) 18,516) 12,064) =—------- . 
Ev aDSsvil ile & Indians u.. 155,340) "121.148 34, 192 Re RP: Se Minn. & Northwest ern.. -| 66,323 14,790 51, Ort eeerteocne 
Evansy. & ‘I’. Haute..... 553,523, 505,965 A7,558| coccscee N. Y. Ontario & Western ‘| goeeel games > ~ Ti Seda ° 
Flint & Pere Marquette.| 1,701,233) 1,423;839) 277,394] ll2l.22. Norfolk & Western..... | eee eee ' [3166 
Florida R’y & Nay. Co. 669,905 604,936} 64,969] lool... Northern Pacific.......... | 412,659) 428,120)... ou Ys 
Ft. Worth'& Deny. City.| 425,190, =. 242,646| 182.554) 112222. ones Deeleetpe .......| 1One| saan 14,6 ~<onaaes 
Grand Rapids & Ind....| 1,529,143} 1,288,795] 240,348] ........ Peoria Dee. & Evansville. | ye RR Bg 
tGrand Tr. of Canada...) 11,370,114) 10,521,873} 848,241) ........ Richmond & Danville. ... Ady 200) an: 
*Houst. & Tex. Central .| 1,437,564) 1,404,823 G2796)  occcccee Virginia Mid. Div...... re pyre “Sa Someones 
ul. Central (fil. Div.)...| 4,685,881, 4,181,076| 504,805! ........ Char, Col. & A. Div... bf =,300) sian STO 
(Southern Div. ) 2 368 277) ? 335.305 32 972 Columbia & Gr. Div. . -| 10,300 8,800) yal eeeécoes 
Ced: iriF. & M eee . 817199) i. 09.428 , "62.2299 Western No. Car. Div.. 12,400 11,600) S00! eeeecece 
Dub. &8.C........... 517.426 74, 494 pas encenbbasiai 57.068 Wash. O. & W. re 4,300 3,300} 1,000 eeeccce ° 
Towa Falls & 8. C..2..) | 411,600 515| 41,035) ..2.... |  Astiville & Spar. Div... 2,100 1,400) ooa  eoges 64 
Indiana. Bloom. & West.| 1,684,122) 1, 606,761 77.361| .....20. | S& Jos. & Grand “(ej awaer|  srasl «hate ‘ae 
Indianap. Dec.& Spring.| 271.401, ~ °266,628 cc, ae Bt. L. Alt. & T. H. (M. L.) Saael senna i HB tain 
*Kan. City Ft.8. & Guif.| 1,664,869; 1,500,062! 164,807) ........ oye : "ORs 46-854, 211344 °°" 
“Kan. City Sp. & Men... 1,252,045, 891,583] 360,462) 22712. ** | St. Louis Ark. & Texas...’ Oi aast 46,504) 7+ + te ose 
*Kan, City Clin. & Spring 157,447, 142,311 15,136] . St. Louis & San Fran..... _ 201,443) 170,625) 30,815 Sn A pee 
Keokuk & Western ..... 199,170! 190,604 8.566] ;....... St. Paul & Duluth........ 54,606, 52,100 2,496, ewneee -- 
Lake Erie & Western .. 1 285,803 1 090.036 195.767 keener See Tol. Ann Arbor & No. Mich! 15,873) 10,840) 5,033 ceccceces 
Lehigh & Hudson...... "165,700; 138/804 27,096 °..... :, | Toledo & Ohio Central ... 33.346) 20,647) = 12,500) «----<02 
Long Island...........--| 2,166,332) 2,025,549! 140,783) ;....... Wabash Western......... 207,547; 153,374) 49,173) —.....- . 
Louisv. Evansy.& St.L..| 636,585! 527.559! 109,026| 2.1.1... y Wheeling & Lake Erie....: 21,501 tr 26,002 ace 
Louisville & Nashville..| 10,104,823, 8,788,307| 1,316,516) 9 2220..2. Wisconsin Mag Rieweoes sete eo 718 ccecccee 
Louisy. New Alb.& Chic.| 1,436,574) 3,139,690) ‘296.884| <1... Chicago Wis. & Minn. ‘Sve 3'60% "1 
Louisv. N.O. & Texas..| 1,166,138} ~'951,321| 214,817] 2227227. Minn. St. Croix & Wis... 13,576] 13,625)... et 
Marq. Houghton & Ont..} 86723! 656550] 307173| ill] Wisconsin & Minnesota. 9,801 5,100) Rive aocneos : 
“M 35) ro ae = : por 
Merion & Charie —_ | 3,071,157) 2.sae'eae Sai 262 penatcit? Total (64 roads)...... 5,444,344) 4,669,547} 800,843, 25,546 
“iMex. Nat. (So. Div.) .. 686,826 658,671 Ze . ' Net increase (16°60 p. ct.) onpuaiion aideiieiae .l——e on 
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COTTON MOVEMENT AND CROP OF 1886-87. 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1887, will be found below. It will be seen 
that the total crop this year reaches 6,513,623 bales, while the 
exports are 4,458,326 bales, and the spinners’ takings are 
2,077,587 bales, leaving a stock on hand at the close of the year 
of 82,086 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and ex- 
planations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port Sept. 
1, 1887, the receipts at the ports for each of the past two years, 
and the export movement for the past year (1886-37) in detail 
and the totals for 1885-86 and 1884-85. 





ae - ee 






































° > | 
segs ng ~— Exports Year ending Sept. 1, 1857. | Stock 
PoRTS. ; | Sept. 1, | 
Sept. 1, | Sept. 1, | Great iC ‘han-| Other | rota ' 1887. 
1887. | 1886, |Britain.) nel. |FT4nce Foreign. one 

Louisiana.. 1,764,151 {1,764,883 | 766, 162, 8,25] ‘322, 357, 377,854. 474,654 654 “17,343 
Alabama...| 216,142 | 248826} 46,07) ....) ...... vo 46,807, 478 
So. Car’lina! 389,604 | 502,%60 90.444, 43,966, 145,205) 277,616 2,157 
Georgia....| 835,593 | 813,355 | 233,159, .... 15,648) 243,950) 495,767) 7.393 
Texas...... 454,252 | 733,371 | 256,573! 3,000 40,352; 133,787) 423,712. 4,228 
Florida....| 27,212 | 54,143 | ........ Saal aseghak -hamiiell, daaailoae Breas 
No.Car’lina} 196,637 | 165,356 90,574; pepe ‘0; = 10,857) 109, $1 655 
Virginia ...; 815,801 | 810,792 | 425,121). ...., 2,150 12,3' 6) 439,577! 528 
New York.) 7,207" 56,802"; 490,045 63,964 42,943) 250,901! 847,853) 36,824 | 
Boston.....| 105,417*| 120,421*) 150,564) ..../ ...... 2,750! 153,314) 3,000 
Baltimore.| 60,454*| 66,058") 95,266) ....' &,750/ 28,889) 132,905) 410 
Phila., &c..| 58,534*; 66,029*; 62,316; ....' ..... 3,214, £5,039) £770 
oS eee ere Th wescckecd wees atcecsl sevenc ne me 
8. Fr’ncisco ie are 695} ....] ...... | wasese GuBl ..... 
Totals— 

This year 5,320,624 | ........ | 2,698,226 /75,245 477, 126, 1,207, 72 4,458,326! S82, oned 

Last yeur| ........ 5,396,686 2.558,796/61,594 409,98  1,313,“15 4,343, ‘oot ly 73,7 

Prev. yr e peunse . 4 < 6, Ley 2. 412,251 16: 165, 2: 23 403, Ty } 05%,2: 20 3,039,440 5 2Y — 





g?” * These figures are only the portion of the receipts at these ports which 
arrived by rail overlund from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 5,820,62 
bales, against 5,396,636 bales last year and 4,776,199 bales in 
1884-85; and that the exports have been 4,458,326 bales, against 
4,343,991 bales last season and 3,939,495 bales the previous 
season, Liverpool getting out of this crop 2,698,226 bales, If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years, 


° 





Year Ending September 1. 


a 

















_ 1886-8 1885-86, 1884-84. 
Receipts at the shipp's p'rts.bales 5,3: 20, 624 0,396,656 4,776,199 
Add shipments from Te gee | 
&e., direct to manufacturers. 795,070 812,529 626,822 
ET ae ee 6,115,694) 6,210,215) 5,403,021 
Manufactured South, not included 
i icuietiennenstqueetnenienne 397,929) 340,000 | 266,000 
Total Cotton Crop for the| | 
FR Re bales. 6,513, 623 6,550,215 5,669,021 





The result of these figures is a total of 6,513,623 bales as the 
crop of the United States for the year ending Aug. 31, 1887, 
We now give in detail the processes by which the above con- 
clusions have been reached, 


Overland and Inter-State Movement. 


Although the above totals indicate a yield the past year a 
little below the fair crop of the previous season, the gross 
overland movement is the largest which we have ever been 
permitted to record. Whether it will be as much the coming 
year, even if the crop materially exceeds the last one, may 

per? — be questioned. It will be remembered that these 

sures not only cover supplies for factories, which can 
receive their raw materialin no other direct way, but also 
considerable amounts for export, as well as for mills that take 
supplies through New York, Boston, Philadelphia and Balti- 
more, which have water communication with the South. The 
doubt we expressed arises from the new conditions the Inter- 
State Commerce bill imposes upon carriers, By their deci- 
sions the Commisioners have virtually held that the long and 
short haul clause does not apply where there is water compe- 
tition. In this country every road has water competition 
either directly or indirectly, but we can hardly believe that 
the clause referred to will in that way be finally construed to 
have no meaning, so that the all-rail route may continue 
to underbid the water route to the extent it heretofore 
has done. If this surmise prove correct, the gross overland 
movement has for a time about reached its limit, Of course 











with regard to net (the amount which goes direct to mills) 
there will always be growth, slow and with such variations 
from year to year as the changes in the yield in the sections 
those factories draw from may require. 

As to the marketing through the Southern outports, the 
changes reflect in part the alterations in yield of the different 
sections, but mainly the conditions under which the market- 
ing has been carried on. At Charleston, for instance, the 
earthquakes, which began the last of August, by almost 
wrecking the business portion of the city, were for 
weeks a decided check to trade through that port: 
and although the people in a marvelously short time 
rose above their misfortune, it came at a moment most 
damaging for the season’s business. New Orleans in its 
growth shows both what its new railroads are doing for it, 
and also what its improved harbor has effected. We cannot 
help saying here that this latter fact suggests a work to be 
done for all the other Southern outports in improving their 
shipping facilities. Wasting money on creeks, and leaving 
the great harbors through which our main crop is harvested to 
fill up, is very poor economy. The people often forget that 
every saving on the actual cost of marketing our products is 
uot only a local but a national gain. New Orleans has this 
year marketed 27°08 per cent of the total yield of the country, 
against 26°94 per cent last year; whereas Galveston, ina State 
that raises over one-fifth of the entire crop, bas only marketed 
11°57 per cent this year, against 11°20 per cent in 1885-6, 
These changes, and the others that have taken place for a 








series of years, may be seen from the following statement: 
ie |] ss} si gi ¢ ais 
Per cent of Crop % | t | . a @ e | z | yi | rf & t 
Receivid at— | Z = Z x Z £ | z z 5 5 
Se 
Wilmingt’n, &c. 03°02 “02° 58, 03°17, OB'02, 2°59 63" 40 0235) O15! 02°68 03°13 
Norfolk, Xc..... Dol) wont ISO 13°04) 14°24 14" U6) 41S) Wey, 11°20 10°68 
Charleston, &c. 05: 98. O7'6S | 09°22 0756 OS'45 00°61! 10°19 GS"59) 10°00 O37 
Savannah, XC... L2°S2, 12"42| 124) 1)" oS, 17 15°64) 15°51) 12s ISS 12°57 
Florida ........ _ 00°42 00°83 01" 46, 00°80) 00°29, OO'4S OOH, OV'SO OL 2 0045 
Mobile ........ 03°82, 03°7 7) 04+ 18) 04°20 04°48 O4°SS) 05°05! 06°23. OT !4 OS'71 
New Orleans.. | 27°08) 20°94| 27°00 26°76 2417 2iY1) 24°37) L613) 2340, 28°92 
Galveston, &¢c..} 11° 53 11°20] 08°52! 10°63 12°69, O8'45) 10°83 08°60) 11°47, 09°60 
N. Y., Bost., &e.| 04°04) 04°58 vt 49, OT 20 OF39 Ourd6 OF 48, OWT (06°75, O6'SO 
foveme ome | eum exe | ome aoe lace oo eee cm |eueees oo |emsee oe] emus ee] come ae | oe axe 
Total through! | | | 
all ports 81°66; 82°39) 84°25) 84°80 86°09 SES4) B0"15, 86°57 | 87°65, 0°32 
Overland net...) 12°21) 12°42) 1 “O, OY26 U9 18 Os" bad 07" 74) 10°02) og" 85, | Os 60 
Southern con-| | 
sumption.... | 6°13) 05°19; 4°69) OGDR5 04°73 O4°38 05 yu) OS 11, 03-00! 03°08 


Wiiaipes Boon ——<$ TT sie — | | a - 


Tot. U.S. crop. 100° 00 100°00) 100-00 100°00 100°00 100°0¢ ‘00 100°00. 100° 00 100°00 100° 00 

In the above table we have only figured what is called the 
net overland, as the remainder of the g7o-8 amount is counted 
at New York, Boston, &c., or at the Southern ports where it 
first appears in the receipts. Still, the entire gross amount 
reaches a market by some all-rail route, and hence in meas- 
uring the overland we can only do so correctly by using the 
gross figures. To indicate therefore the progress made in the 
movement since 1874-75, we give below the total crop, the 
gross-overland, and the percentages of increase and decrease 
of each for a series of years. 


















































@eane Increase and D Decrease— 
Crop of | Total Yield. 
Overland. or ¢ Crop. Of Ov erland. 

Bales. Bales. Per Ct. Per Ct. 
1886-S7 ....) 6,513,623 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ....' 6,550,215 1,260,27 Increase 15°54 | Inerease 27°05 
1881-85 ....; 5,669,021 991,960 | Decrease O'78 | Decrease 5°44 
1983-84 ..... 5,714,052 | 1,049,070 | Decrease 18°28 | Decrease 13-07 
1882-83 ..... 6,992,234 1,217,215 | Increase 28°61 | Increase 07°26 
1881-82 .... 5,435,845 | 1,134,788 | Decrease 17°50 | Incrense 4:10 
1€20-81 ....: 6,589,329 1,090,067 | Increase 14°45 | Decrease 7:71 
1879-80 ....) 5,757,397 1,181,147 | Increase 13°48 | Inercase 32°47 
1878-79 ....| 5,073,531 $91,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,610 | Inerease 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ....| 4,€69,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ....| 3,832,991 461,751 | Decrease 8°09 |! Decrease 7°11 
Change from season of ’74-75 to 86-87) Tnerease 69°99 | Iner'se 180°27 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have introduced 


no new features. 


And yet, to prevent any misunderstanding 


we repeat our explanation given in previous reports. 
First.—We have followed our usual plan of counting each ‘bale of cotton 


at the Southern outport where it jirst appears. 
applying to every part of our annual cotton crop report. 


This is a simple rule 


in this way 


we not only preserve the unity of the report, and therefore simplify it, 
but as a consequence also make it more intclligible and less liable to 


error. 


Second.—From the gross carried overland we consequently deduct all 


cotton shipped by rail from Southern outports to the North, 


For 
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instance, from New Orleans, Mobile, &c., frequent shipments are thus 
made, an account of whichis kept, but it is all included in the crop of 
New Orleans or Mobile, &c., as the case may be, when it appears there» 
and therefore when the same cotton appears again in the overland, it 
must o7 course be deducted, or it will be twice couuted. 

Third.—We deduct from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added to the crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroad from 
the West and South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals, becoming a part of the receipts 
at the ports, under the heads of ‘‘ New York,” “ Boston,” &c. All this 
cotton, then, having been counted during the year, must now be 
deducted as has been done. 


With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 
the year ending Sept. 1, 1887. 








Texas. 
--——-1886-87.——-— ——-1885-86.———. 
4 ted fromGalvest’n, &e.: 
oO Fy ports (except 








PE eae 385,499 310,579 
To. Mexie 0, from Galves- ‘ 
ton, El Paso, &e ....... 38,213 26,139 
To coastwise ports*....... 340,954 400,466 
AREER Rk, pecan 
Stock at close of year...... 4,228— 769,499 6,762— 743,946 
Deduct: 
Received at Galveston 
from New Orleans... .. 7,513 7,509 
Damaged cotton recoy'r'd 
from bark Herbert A re 
Received at El Paso 
from Galveston........ 45 220 
Received at Galveston 
from Corpus Christi.... [(S—hu—c_C 
Stock beginning of year.. 6,762— 15,247 2,846— 10,575 
— 754,252 733,371 


Total product of year 


* Coastwise exports are made up as follows: 340,707 bales from Gal- 


veston and 247 bales from El Paso, &c. 


Florida. 
Exported from - rene &c.* 






































1886-7. | 1885-6 1 1884-5. 
Amount Shipped— | 
From St. Louis .......... esceecccecceeee-| 422,791) 464,156 29°,863 
Over Illinois Central....... ececccccccece 171,255; 179,739, 139,40 
Over Cairo & Vincennes.............--. 131,003; 97,286 167,384 
Over the Mississippi River, above St. L, 12,253 17,048 19,772 
Over Evansville & Terre Haute ........ 81,066; 51,918) 49,734 
Over Jeffersonville Mad. & Ind.......... 26,184 41,945 42,530 
Over Ohio & Mississippi Branch........ 7,971 17,587' 18,288 
Over Louisville Cincinnati & Lexington) 106,151 91,085 42,416 
Receipts at Cincinnati by Ohio River... 46,337) 73.78) 56,488 
Receipts at Cincinnati by Cin. South’rn| 102,822, 107,405) 75,481 
Over other routes. ...............--eee00- 171,598; 104,699 82,323 
Shipped to mills, not included above... 12,436) 13,629) 7,641 
Total gross overland .............--. 1,292,167 1,260,279' 991,960 
Deduct— 
Receipts overland at N.Y., Boston,&c.|} 321,642) 300,300) 255,191 
Shipments bevween (or South from) 
Western interior towns ..........-... 45,377 58,767 64,084 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the foliowing Southern ports— 
ee ee wound 237 3 
St SI, ccagacenasewenenin eteduet 46,757 12,92 5,420 
SN sssatth ta iaise eceatitenainitinmabiiniianniieai 19,550 27,6419 23,164 
DT, ccsctguctinn seummembesmann@els 2,5€6) 1,292 930 
i al ial 7,422} 928! 8,198 
North Carolina ports ..... ....-ccc-ce- 2,486) 956 3,221 
RL NIIIIIL, «J aicccemadinnimieinemeies 51,237; 40,699 4,929 
Total to be deducted................ 497,097 448,750) 365,138 
oe _ Leaving t total net OVGFINNG ® 2... coe. 795, 070) 8123529! 426.822 








° This total includes shipments to Canada by rail, which during 1586- 
*S7 amounted to 46,947 bales, and are deducted in the siatement of 
consumption; in 1885-6 these shipments were 47,246 baies and in 
1884-5 were 52,942 bales 


According to the above, the total carried overlan1 this year 
was 1,292,167 bales, against 1,260,279 bales last year and 
991,960 bales the previous year, and the movement direct to 
mantfacturers this year reaches 795,070 bales, against 813,529 
bales a year ago and 626,822 bales in 1884-5. This shows an 
increase over last year of 31,888 bales in the gross movement, 
and a decrease of 18,459 bales in the 2ef movement. We 
now give the details of the entire crop for two years. 




















Louisiana. 

Exported from N. Orleans: ATi space en ae 1885-86.——-~ 

To foreign ports - ..1,474,654 1,556,536 

To coast wise ports. - nee cima "394, 819 369,013 

To Northern ports, &¢., 

by river and rail*....... 38,303 2,132 

Manufactured *..........cee aos 10,790 
tne ,sscatgbece aseenes ,20 1,016 
Stock at close of year...... 17, 343— 1,935,773 16,587—1,956,074 
Deduet : 

Received from Mobile.... 150, —e 173, wan 

Received troin Florida,@e ....-... = he ew we 

Received from Galveston 

and Indiat ola........... 4,542 7,210 

Stock beginning of year... 16,587— 171,622 10,037— 191,191 
Total product of year ...... 1,764,151 1,764,883 

*In overland we have deducted these two items. 

Alabama. 

Exported from Mobile :* 

To foreign ports.......... 46,807 47,416 

To coastwise ports........ 186,403 2U8,38uU 
Manufactured .............. 1,128 1,219 
Burmese ame lost. .....cccocces ee ee Se) See 
Stock at close of year ...... 478— 234,880 2,850— 259,865 
Deduct: 

Receipts from N. Orleans. 731 12 

Receipts from Peus: ay a. 15,157 10,453 

Stock beginning of vear. 2,850— 18,738 87i— 11,339 
Total product of year ...... 216,142 248,526 


* Under the head of coastwise shipments from Mobile are included 
18,422 bales shipped inland by rail north and for Southern consump- 
tion, Which, with 1,128 bales local consumption, will be found deducted 
in the overland movement. 





To foreign ports ......2. -  seerees- 26 
To coast wise ports. ....... 7,212 54,119 
Stock at DE icacss ‘onaséocs _ae® § sestenel — §54,145 
Deduel: 
Stock ‘beginning ee — ceansaes 2— 2 
ee 27,212 54,143 


Total product of year 


* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have followed our usual custom of count 
ing that cotton at the ouiports where it jirst appears. 

NoTE.—The ship S8lobodna, from New Orleans for Reval, was wrecked 
on Molasses Reef, Fla., March 17, 1887. The cargo was recovered, 
taken into Key West, and from thence forwarded to destination. Itis not 
included here as an export, having been already counted at New Orleans. 








Georgia, 
Exported from Savannah: 
0 foreign ports—Upland 485,999 400,437 
To foreign ports—Sea Is’d 1,744 1,483 
To coastwise ports— 
ag Seaskedesossnaes 290,354 383,316 
ES 26,195 21,307 
Export'd fr’ - Brunw’k, &ce.: 
To foreign ports.......... —- #&8  %dramiieiiaiaae 
To coastwise ports........ 28,587 16, 262 
Dl 26 s6cseseneediqnat ieetié — =—h—(O””””C gilt 
Manufactured .............- 2,040 »292 
Stock at close of year— 
Dita gd dnsatineananins 6,81§ 4,304 
Re 57°-— 850,498 1,149— 829,550 
Deduct: 
Receiv’d from Charleston, 
Brunswick, &c.......... 4,022 6,080 
Received from Florida— 
ST. thensebeobeweda 693 3,679 
Sea Island ¢............. 1,737 2,587 
Received at Brunswick 
from Florida ........ a 
Stock beginning of ye ar— 
Uphk | in tan 4,504 3,298 
Seca Island............ .. 1,149— 14,905 551— s-—-« 16,195 
Total ahaeguees GF VORP ccc. 835,593 813,355 


*Coastwise shipments include 526 bales shipped to the interior, 
which, with the amount taken for consumption, is deducted in overlands¢ 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 
Besides these amounts, there have also been 18,593 bales Upland 
and 11,435 bales Sea Island, from che interior of Florida, received at 
Savannah during the year by rail. 


South Carolina. 
Exported from Charleston,&ce.: 








To foreign ports—Upl: nd 371,852 332,417 
To foreign ports— Sea Is'd 5,764 3.869 
To coastwise ports— 
CT ceu:tded secncees 139,264 177,151 
Sh SIN, one -cdeesoonec 5,459 5,698 
Export’'d from Georget’n,&c 1,269 2,354 
Burnt at Charleston, &c.... ........ 247 
Stock at close of year— 
Dé needncaneconeenea 1,891 3,047 
eee 266— 425,765 1,722— 526,505 
Deduct: 
Received from Florida— 
i cieiiheninneemnii daddies © i. ~«=.-—s_—=s=~—=ié«i‘s 
OO —ee 2,222 2,583 
Ree’d from 3avan’h, &¢.— 
Upland.. iacieamataiactia 9,170 17,845 
ig ea omg ge a 
Stock beginning of year— 
ie 3,047 2,058 
ins seestodaseas 1,722— 36,161 1,059— 23,545 
Total product of year ...... 38),604 502,960 


* Included in the exports from Charleston are the exports from Port 
Royal and Beaufort, which were in 1886-87: To coastwise portse— 
16,956 bales Upland and 2,463 bales Sea Island. 

t Included in this item are 7,482 bales, the amount taken by loca 
mills and shipped to interior, all of which is deducted in overland. 


North Carolina. 
‘d from W a n,&¢e.: 


ei 


foreign ports ........-.. 109,691 73,213 
To coastwise ports*....... 84,888 92,192 
— n for consumption..... 1,470 481 
iGhsdie nedetaaeoueeons 101 2,713 = 
Stock at close of year ...... 655— 196,805 16°— 168,767 
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North Carolina—Concludéd. 
1886-87.——.-_. —— 1885 -86.—_——. 











Deduct: 
Stock beginning of year.. 168-— 168 411— 411 
Total product of year ...... 196,637 163,356 





* Of these shipments 1,016 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 








Virginia, 
Exported from Norfolk, &¢.:* 
0 foreign ports .........- 439,577 313,689 
To coastwise portst ...... 440,126 534,893 
Taken for manufacture . 11,787 10,950 
tit) ite pie eines, @etieiees j.. i. omeageaee 
Stock atend of year, Nor- 
folk and Petersburg...... 828— 892,318 4,507— $64,039 
Deduct: 
Received from Wilmingt’n 262 401 
Received from other 
North Carolina ports... 48,237 49,691 
Rece gy from Newport 
ea ae 23,921 2,977 
Stock bosinuing of year. 4,507— 76,927 178-- 53,247 
Total product of year ...... 815,391 810,792 





* “ Norfolk, &c.,” exports are made up this year asfollows: To foreign 
ports all the shipments are from Norfolk, except 109,451 bales from 
West Point, &c.; to coastwise ports all the shipments are from Nor 
folk, except 252 056 bales shipped from City Point, Richmond, Peters’ 
burg, &c. 

t Includes 39,450 bales shipped to the interior, which, with 11,787 
bales taken for manufacture, are deducted in overland. 


Tennessee. 
Shipments— 
From Memphis ......... .- 655,840 542,949 
From Nashville........... 55,307 41,595 


From other places in Ten- 
eM Mississippi, Tex- 
SEE Set re ae 657,736 744,897 


Stock i in Memphis and Nash- 
ville at end of year....... 4,638—1,373,521 4,252—1,333,693 





Deduct: 

amen from Memphis to 
ew Ouseane, i iiiin aides 142,204 101,463 

Shipped from Memphis to 
arto SN te ae ninciee 105,508 106,973 

Shi wet from Nashville to 
ih ctebibéctine 4,845 10,031 

Shipped direct to manu- 
FETE 795,070 813,529 


Stock at Memphis and 
Nashville at beginning 














il te TT 4,252—1,051,879 1,392—1,033,393 
Total shipments to New 
RCE 321,642 300,300 
Add shipments ton manufac- 
turers direct....:......... 795,070 813,529 
Total marketed by rail from 
Tennessee, &.*........... 1,116,712 1,113,829 





* Except 143,194 bales deducted in overland, having been previously 
counted. 


Total product de ae above by States for pee meng 
i ae a SRR RD LE ICE TS SEIT: bales 6,115,6 
Consumed in the South, REET I ite ge ae a 397,9 





Total crop in the United States for the year ending Sept. 1, 
RE ewnssnucnciesevsnnescdbtiuaidedsienndhdssooendevess0es bales.6,513,623 


Below we give the total crop each year since 1837: 


Years. Bales. Years. Bales. Years. Bales. 

1886-87.... 6,513,623 | 1870-71.... 4,352,317 1851-52.... 3,090,029 
1885-86.... 6,550,215 1869-70.... 3,154,946) 1850-51.... 2°41 5,257 
1884-S85.... 5,669,021 186%-69.... 2,439,039 1849-50.... 2,171,706 
1883-84.... 5,714,052 | 1867-G8_.... 2,498,895 1848-49.... 2,808,596 
1882-83.... 6,992,234 | 1866-67.... 2,059,271 1847-43.... 2 


1881-S2.... 5,435,845 | 1865-66.... 2,228,987 1446-47.... 1,860,479 
1880-81_... 6,: 589.3! 29 1861-65.... No record. 1845-46.... 2 170,537 
1879-80. ... 5,757,397 | LS60-61L.... 3,826,086 1844-45.... 2° 484,662 
1878-79.... 5,073,531 1859-60.... 4,823,770 | 1843-44.... 2,108,579 
1877-78.... 4,811,265 | 1858-59.... 3,994,481 1842-43.... 3'391,203 
1876-77.... 4,485,423 | 1s 7 OR. eee 320%, 902 | 1841-42.... 1,688,675 
1875-76.... 4,669,288 | 1856-57.... 3,056,519 | 1840-41.... 1, "639, 353 


1874-75.... 3,832,991 1855-56.... 3,645,345 | 1839-40. . a 2,181,7 749 





1873-74.... 4,170,388 | 1854-55... 2,932,339 1833-39... 1,363,403 
1872-73.... 3,930,508 1853-54.... 3,035,027 | 1587-38.... 1,801,797 
1871-72.... 2,974,351 1852-53.... 3235uls82 

Consumption. 


Evurope.—If one wished to trace the world’s industrial 
development, better material could not be desired than the 
cotton-trade statistics. For a great many years and for every 
country, the statistics relating both to the production of 
the raw material and the consumption of goods have 
been kept with marvelous accuracy. There is no 
other trade that approaches it in these particulars; 
in fact, there are no other figures accessible of any 
kind that cover transactions anywhere near the same in 
extent of territory and population. We are led to this remark 
after preparing the statements for the present annual review, 
the results throughout the world being so surprising, both in 
their present magnitude and past development, that they chal- 
lenge general attention. 

With regard to the consumption of cotton and the produc- 
tion of goods, the present season opened in Great Britain not 








only with brighter prospects, but also with an actual improve 

ment in conditions, The special feature of the previous 
twelve months had ‘been a slight recovery among manufac- 
turers, while at the same time there was an over-supply of 
yarns, which kept the spinning trade unprofitable. This was 
the result apparently of the rapid substitution of better 
machinery or the multiplication of new spindles during 
previous years, which brought the capacity for turn- 
ing off yarns relatively in excess of the looms in 
operation. It should be said, however, that there would 
have been no such troublesome excess had the foreign 
demand kept up at the old figures; for this development of 
spinning power was concurrent with a large and almost unin- 
terrupted increase in the exports of yarns up to 1885-1, when 
the total reached 271,000,000 Ibs., against 217,700,000 Ibs, in 
1879-80, but declining from this total for 1883-4 to 249,000,000 
lbs. in 1885-6. That falling off in shipments threw of course 
upon the home market a large surplus, and as the foreign 
demand for goods (which had been pretty constant for many 
years, averaging annually 4,480,000,000 yards since 1879-80,) 
also declined in the season of 1835-6 nearly 400,900,090 yards, 
manufacturers found no use for the surplus. The above 
figures are all of them for the year ending September 39. 

But, as stated, the new season opened not only with better 
hope but with the conditions actually improved. Both goods 
and yarns had already begun to go out more freely before the 
first of October, so that all reports! of that day agreed in say- 
ing that stocks of yarns as well as goods had been greatly 
reduced and were very small. After the first of October 
the export movement continued free, the total  ship- 
ments of yarns for October, November and December 
being 63,800,000 lbs. , against 58,100,000 lbs. for the same months 
of 1885, while the goods aggregated 1,229,500,000 yards, against 
1,064,100,000 yards in 1885. It is scarcely necessary to say 
that, other things being equal, thischange alone was sufficient 
to entirely transform the condition of the trade from depres- 
sion to prosperity, from a dragging production to extreme 
activity. Another feature which contributed to the English 
spinners’ profits as the season opened was the count of stock 
of cotton at Liverpool the last of September, made public 
October ist, which disclosed the total on hand as 51,000 of 
American besides 13,000 Egyptian and 9.000 sundries (73,000 
bales in all) more than the running estimate. This discovery 
coming at the time when large estimates of the American 
crop prevailed induced a considerable decline in the raw 
material, and as spinners were under contract on a basis of 
the higher rate for cotton, the difference inured wholly to 
their advantage. 

Activity in the export movement, which, as set out above, 
was the conspicuous feature the first quarter of the season, 
began to slacken the last month of that quarter (December), 
and, so far as yarns were concerned, continued comparatively 
light in January and February; but in March the total again 
became very large—the largest of any month during the sea- 
son—bringing up the aggregate for the second quarter even 
higher than the first, being 63,800,000 lbs. of yarn and 1,351,- 
000,000 yards of cloth for 1887, against 64,500,000 Ibs, yarn 
and 1,187,000,000 yards cloth in 1886. Since however April 
began there has been a decided change, exports every month 
up to latest reported dates being all the time less than for 
the corresponding month a year ago, leaving stocks to accu- 
mulate at the mills, so that the trade asa consequence has 
very naturally become depressed. We may presume that in 
part the cause of this depression has been the short supply of 
cotton and the cotton corner in New York and Liverpool: at 
least it can be said positively that the condition of the raw 
material has aggravated the spinners’ condition, Although 
the price of middling uplands has at no time touched in 
Liverpool over 15-16d. above the average for the three months 
of December to February inclusive (and very little of the time 
was over 14d. higher), vet yarn and cloth failed to follow the 
rise; and besides it was continually obvious that nothing but 
the short-time movement on the part of many of the Man- 
chester spinners prevented a much greater advance. Alto- 
gether, then, the season which began so favorably has closed 
much less satisfactorily, and yet during the year relative 
prices have almost all the time indicated a much 
better condition of the trade than existed the previous 
season. This relationship may be in some degree fol- 
lowed by means of the statement below of differences in 

prices or the two years, 
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| 1886-87. | 1885-86.  Dearer in 1886-7. 
is (18 Fras. ~~ 

Liverpood,' SBsiase |i BSiace er ie re) 

PS SSisFiIPSlSBi ssi BsSiS§ tise 

SPSS S) STR ET Sis a lsh 

SOM" SSiSSl aX S$) FS ja “igs 

‘ a d. i% d.| d. | d. is. d.| d. d. 
Sept. 30... 7:8 Tlg 6 Lig! Klg Sl¥4 [5 1134) *lig #34 244 
Oct 31.... 51g 733 16 lle} 5% | 831g 510% *lg | “1346/3 
Nov. 30..., 51a | Tllyg'S Lgl 54g | 8 = |5 11%) *g | *53g | 2% 
verage— )- er : ; Eo 
Bept.—Nov. $245 (234585 Lie) 5's | 87% 5 11 | “4s *53 [> 
Dec. 31..... 5% | 7 3} 3 | 416,46) 733 (S114) dy yw | 3% 
Jan.31.... 51g | 796 6 415 ~ | 7%0/511%) 3e 930 | 4% 
y hha S16 | 1716 |G 4 | 4idye| Eleigi5 11%) 4s 1g | 4% 
Dee.—Feb . one 719 |S 32g) 4% | 752g) 321%) Sig | Js | 4°12 
Mch.31..., 553 | 753 (3 8%) 415)¢) 73g2 1310 | 12,3] 21730) 5% 
April30...) Silly, 753 6 B% 5g | 73% 6 O | %, wy (| 3% 
Average | OMe! 7% 6 38 !| 5lg | 33°61 oe 4 | 2 
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* Cheaper. 

The comparative situation has been betéer the current 
season even than the above figures indicate, as in an- 
other important particular the export movement of goods 
and yarns has. been favored. We refer to the greater 
steadiness in the price of silver and Eastern exchange. 
Last season it will be remembered that the exchange market 
was greatly demoralized. Goods, for instance, shipped to 
India, which are in large part settled for by an immediate 
cover of exchange, had to suffer an unusually large discount 
from the current quotations because of the discount asked on 
an eight months’ bill, the bankers having to take in the risks 
of a further decline in silver. For this reason, as stated, quo- 
tations for goods more nearly represent this year the net real- 
ized on the transaction than was the case last year. But it may 
be said that even if we take 2 id. as the minimum margin be- 
tween cotton and 32 twist, which will cover the cost of manu- 
facture (Mr. Ellison in his ‘*Cotton Trade of Great Britain” puts 
the minimum at 2 3-16d.), the later prices appear all to net 
a loss. It should be .borne in mind, however, that the 
above figures can only be used to show the comparative 
situation, and are by no means an accurate ¥test of 
profits; to reach that point we should have to make as a 
basis of the calculation the specific grade of cotton spun by 
the mill in each case and its relative spinning qualities, 
besides the quality of the twist manufactured. 

§ With regard to the Continent, the cotton manufacturing busi- 
ness also appears to have further developed. In fact, the total 
consumption now exceeds any twelve months in the record 
for those States, the highest previous figures being last year's 
when the total was 3,446,000; while prior to last year the 
seasons from October, 1882, to October, 1884, were the seasons 
of maximum consumption, This growth would appear to be 
due more toa growth in the relative use of cotton go ds than 
to ge ral industrial prosperity. At least, of late years, the 
conditions on the Continent have not presumedly been favor- 
able to trade. Constant rumors of war and larger armies, 
representing just so many more able-bodied men withdrawn 
from industrial pursuits, do not tend to increase nationa 
surplus. Government work, that is, material for theadditional 
regiments, and for keeping the whole force on a war footing 
would help current manufacturing work. As to Continental 
exports, we have no late figures; but with higher tariffs every- 
where. the tendency to increased cost of production ought in 
reason to preclude development in that direction. 

Such are the facts representing the course of the cotton 
trade in Europe the past season, and also—so far as Great 
Britain is concerned—the changed conditions as the season 
closes. We stated a year ago in our review that the “ revival 
‘of trade in the United States ought undoubtedly in some 
‘measure to help European industries.” It wiJl be seen from 
the foregoing review that it has done so, We, however, at 
the same time expressed the opinion that the revival would 
be but ‘ partial” and “temporary,” for we looked then, and 
we dostill, upon the silver currency disturbance as such a disor- 
ganizer of the world’s industries as to prevent the return of 
those ten-year gone of prosperity which used to be the limit. 
Now it is one or two years of revived activity, and then a 
depression of two or more, this quicker reaction developing 
into a natural, or perhaps we ought to call it an unnatural, 
law since the world came under the full influence of Ger- 





many’s demonetization act. Whether this industry in Europe 
recovers the position held the earlier months of the season 
depends upon the state of trade in the United States during 
the fall months. 

With this brief summary we now add our usual tables of 
general consumption and supply throughout the world. As 
already intimated they show surprising growth in the demand 
for cotton goods, while the increased amount which can be 
used in a year gives promise of the place our crop this 
season will find to fill. These figures, we repeat, are not 
the takings of the mills, but the actual consumption, and are 
all expressed in bales of 400 lbs. They areas accurate for 
the whole period as the record can be made, the best proof of 
their accuracy being found in a subsequent table of cotton 
production and distribution. 

















Europe. United States. 
Consumption. | ——-—-—— | Total 
Bales 400 lbs. | Great | Conti- Total = a Total World. 
| Britain.| nent. Europe om | ae U.S. 
1866-67 ....... .. 2,560,000 1,703,000 4,263,000 746,000 76,000. 822,000 5,085,000 
1867-63 .. ..... . 2,369,000 1,730,000 4,099,000 894,000 65,000 959,000 5,058,000 
1868-69 .....cce0 (2,465,000 1,461,000 3,926,000 965,000 88,000 1,053,000 4,974,000 
1869-70........... 2,663,000 1,584,000 4,247,000 913,000 99,000 1,012,000 5,259,000 
Se 2,805,000 1,906,000 4,711,000 1,009.000 100,000 1,109,000 5,820,000 
| 3,015,000 2,057,000 5, 0%2 ,000 1,108,000 182,000 1,240, 000 6 312,000 





Aver. 6 years. 2.646, 000 1, 1,740,000 000 4,386, 000. 0. 39 000 4, 000 1,0% 33, 000 5, 419, 000 
Per cent 6 yrs.*. 17°8 Inc. 20°8 Ine. 19°0 Ine. '48°5 Ine. 76°3 Ine. 50°9 Ine. 24°1 Ine. 


a '3,084,000 2,082,000 5,1 16,000 1,157,000 152,000 1,309,000 6,425,000 
1873-74.,......... 3,128,000 2,064,000 5,192,000 1,299,000 141,060 1,440,000 6,632,000 
1874-75........... 3,088,000 2,240,000 5,328,000 1,169,000 159,000 1,828,000 6,656,000 
1875-76 ...... «.. 3,176,000 2,403,000 5,579,000 1,344,000 129,000 1,508,000 7,082,000 
oe sneeees 3,183,000 2,378,000 5,561,000 1,418,000 161,000 1,579,000 7,140,000 

ss dccoune 3,038,000 2,509,000 5,547,000 1,558,000 167,0U0 1,725,000 7,272,000 


Aver. 6 years. 3,116,000 2,271,000 5,387,000 1,824,000 157,000 1,481,000 6,868,000 
Per cent 6 yrs.¢. 15 Dec. 23°5 Ine.| 84 Inc. 34°7 Inc.| 99 Inc. 31°8 Inc. 13°8 Inc, 























IBTBLIO.... ccooceee 12,843,000 2,596,000 5,439,000 1,615,000 169, 000'1 784,000 7,223,000 
1879-80......... . 3,350,000 2,750,000 6,100,000 1,779,000 202,000 1,981,000 8,081,000 
1080-G1.. 2... ccocees 8,572,000 2,956,000)6,528,000 1,884,000, 234,000 2,118,000 8,846,000 
Be Bi cncancvese 8,640,000 3,198,000 6,838,000 1,931,000 266,000 2,197,000 9,085,000 
18808-GB ......00. 8,744,000 3,380,000 7,124,000, 1,993,000 982,000 2,875,000 9,499,000 
1883-84...... --++- 8,666,000 3,380,000 7,046,000) 1,865,000 79,000 2,244,000 9,290,000 

Aver.6 years.. ‘8,469,000 3,043,000 |6,512,000/ 1,845,000; 272,000 2,117, 000 8,629,000 
Per cent 6yrs.+ 28°9 Inc. | 30°2 Inc. }29°5 Ine./15°5 Ine |124°3 In. 25° 8 Ine. 28°6 Ine. 
1884-85 ........ (3,433,000 3,255,000 6,688,000) 1,608,000 301,000 1,969,000 8,597,000 
1885-868......... 8,628,000 | 3,446,000) 7,074,000) 1,890,000) 888,000 2,278,000 9,352,000 
1886-873..... -.. \3,707,000'3,588,000' 7,205,000) 1,972.000| 451,000 2,423,000 9,718,000 














* This line gives the increased percentage in the consumption of 1871- 
72 compared with the consumption of 1866-67. 

t This line gives the increased percentage in the consumption of 1877- 
78 compared with the consumption of 1872-73. 

} This line gives the increased percentage in the consumption of 1883- 
84 compared with the consumption of 1878-7 

§ The figures for European Consumption As 1885-86 will probably be 
changed slightly by Mr. Ellison when he makes up his October annual. 
The totals we give for that year are the totals as they appeared in his 
last October circular. The above for 1886-87 will also differ somewhat 
from the final results, as our total includes an estimate for September. 
All of the figures are, however, substantially correct. 


The foregoing illustrates both the progressiveness of the 
cotton industry and the wonderful proportions which it has 
now reached, Only in 1883—4 all authorities were agreed in the 
opinion that the spinning capacity had outstripped the world’s 
capacity for consumption. For about fifteen years (ever since 
1868-69) development had hardly met an interruption. One 
country and then another did for a year consume a little less 
cotton, but the world’s total showed a steady increase with a 
single exception (in 1878-79), and then the retrograde movement 
was less than fifty thousand bales out of 714 millions. During 
those fifteen years GreatBritain apparently added to its spinning 
capacity over 43 per cent, the Continent over 131 per cent and the 
United States 125 per cent, while India developed into an 
important manufactuing centre. After such a growth it was 
natural to suppose that it would require a long prosperous 
period for consumption to overtake the spining capacity. Now 
however, after but three years of smaller takings, and with no 
especial renewal of activity in general business in any country 
except the United States, it is found that the consumption of 
cotton (not including India, which has been all the time in- 
creasing its spindles) reaches a considerably larger total than 
ever before. What might we not expect for this industry 
were the world to experience another cycle of general pros- 
perity in all countries ? 

There is one other general table which we have compiled of 
late years, showing Europe’s and America’s cotton supply and 
the sources of it. The special points we have sought to dis~ 
close by the statement are first, the relative contribution to 
the world’s raw material by the United States and by other 
sources, and second to follow its distribution. Not only the 
cotton which goes to Europe annually is given im it, but also 
what is done with the cotton after it gets there, so that the 
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column of stocks visible and invisible becomes a very useful 
test of any figures of European consumption. 
WORLD'S SUPPLY AND DISTRIBUTION OF COTTON, 

















| Balance of year’s supply, 
| Visible | Crops. OR eee cenit win toni vt mt 

and |-———,—_ |, | Actual | na of Year. 
Invisible| United | Supply | Total Con- — | Burnt, 
| begin’ 5 of Other| Grop. jsumpt’n.| Visible | Invisi- | &e.t 
| of year.| * * | Countr’ s | bie. | 











1266 -67. 2,349, 000 2,2: 230, (000 2,178, 000 4,408,000 5,085, 000 1,400,000 219,000, 53,000 
1867-68. 1,619,000 2,718,000 2,107,000) 4,825,000 5,058,000 1,280,000 58,000 48,000 
1868-69. 1,838,000'2,652,000 2,564,000 5,216,000) 4,979,000 1,260,000, 260,000, 55,000 
1869-70. | £520,000 8,431,000 2,113 1000) 5,544,000 5,259, 000 1,350, 000 375,000 80,000 
cn 1,725,000 4,733,000 2,025, 000, 6,758,000 5,820,000 1,696,000 882,000) 85,000 

871-72. — 00 (3,241,000 3,036, 000 6,277,000 6,312.000 1,785,000 668,000 90,000 


Aver’ge,....... 8,167,000 2,337 000 5,504,000 5,419,000 Samia Pew - 56,000 


} j 
1872-73. '2, 453. 000 4,283,000 2,083, 000 6,366,000 6,425,000 1,591,000, 729,000 74,000 


1873-74. 2,320.000 4,597,000 2,320, 000 6,917,000 6,632,000 1,682,000 843,000 80,000 
1874-75. 2, 525,000 4,216,000 2,309, 000, 6,525,000 6,656,000 1,619,000 705,000, 70,000 
1875-76. 2,324, 000 5,171,000 2,018 000. 7,189,000 7,082,000 1,732,000 614,000 85,000 
1876-77. '2,346,000 4,933,000 1 ,897,000 6,830 ,000 7, 140,000 1,318,000) 643,000, 75,000 
1877-78. (1,961,000, 5, 425,000 1,506,000, 6,931,000 7,272, 000 1 214, 000 326,000 80,000 


"771,000 2,022,000 6,703,000 6,868,000 ied RII | 77,000 


1878-79. smeeneinnenanalanneiseal 7,035,000 7,228,000 1,068,000 199,000 85,000 


1879-80. 1.267,(00 6,556,000 1,494,000, 8,450,000,8,081,000 1,499,000 49,000 88,000 
1880-81. 1,548,000 7,519,000 1, 837,000 9,356, 000 8, 646,000 1,922,000. 246,006, 90,000 
1881-82. 2,168,000 6,073,000 2,510,000 8,583,000. 9,035 ,000 1,362,000 254,000 100,000 
1882-83. 1,616,000 8,058,000 2,350,000 10,408,000, 9,499,000 1,704,000 701,000 120,000 
1883-84. 2,405,000 6,485,000 2,434,000, 8,919,000 9,290,000 1,505,000 434,000 95,000 


Aver'ge...... 6. 721,000 2,071,000; 8,792,000 8,620,000 ...... - 96,000 
1884-85. 1 939, 000 6,420, 000 2,007,000 8 427,000 8,597 ,000 1,220,000 449,000 90,000 
1885-86. 1,679,010 7,480,000 2,100,000, 9,580,000)9,352,000 1,210,000, 609,000/ 58,000 
1886-87. 1,819,000 7,450,000 2,300,000, ,750,000/9,718,000: 1,200,000) 551,000) 190,000 


* To illustrate the above take the last season, 1886-37, and the results 
would be as follows 














Aver’ge| ........ 














Supply— Visible and invisible stock beginning of year.............++ es 1,819,000 
ee GD GI DOE c. ccc cocccscccccccescenccs coscccuccvcsesse ,750,000 
Total cunpty Daten A. «castcbsnaveseéedin anenenes vy 11,568,000 
Distribution—Total consumption..............ceeeeceeee coeeeees wt 5 

Burnt, &c., caian DEEP ccccccescocvccccseosesscoes 100, 000 - 9,818,000 

Rs iaer PURO GRO... 0c cccccccccecesccccccoccscoes 1,200,000 

Leaving invisible stock............ccceeee soveees 551,000 
Total visible and invisible stocks at end of year.... 1,751,000 


The usefolness of this mode of stating the supply and distribution is 
that it furnishes a compiete check tu estimates of consumption. 

+ This column covers cotton exported to Mexico, Canada and other 
countries not covered by the figures of consumption, and cotton burnt 
in the United States, on the sea, and in Europe. 


As to the production of cotton, the above shows really a 
slight retrograde movement so far as other countries are con- 
cerned, the average supply from such sources for the first 
period (1866-72) being 2,337,000 bales of 400 Ibs. each, the 
second (1872-78) being 2,022,000 bales, same weight, and the 
third (1878-84) being 2,071,000 bales; but the United States 
during the time has increased its supply from an average of 
314 millions to 634 million bales, expressed in bales of the uni- 
form weight of 400 lbs.; or, taking the extremes of the United 
States crops, we have about 2144 million bales of 400 lbs each 
in 1866-67, against 8 million bales of 400 Ibs. each in 1882-83. 

UNITED STATES.—With regard to the cotton industry in the 
United States, the story is a short one. Taken as a whole, it 
may be summed up by saying that manufacturers have been 
during the twelve months more actively employed, and at a 
better margin of profit, than for several years past, and toa 
greater or less degree that is true of the entire period. 
It will be remembered that the season opened with prospects 
greatly improved. After two years of struggle under a burden 
of accumulating production only marketed at forced sale and 
at prices netting a loss, conditions began in 1886 gradually to 
mend, until in September of that year stocks had been worked 
off and a new order of things established. Up to that time, 
however, the actual benefits (so far as disclosed by the balance 
sheets of manufacturers) were mostly in prospect rather than 
attained. We stated in our report a year ago that there were 
then mills in good working condition that had not earned a 
dividend of even 2 per cent in 244 years. But the surround- 
ings with which the present season began were so much more 
satisfactory than spinners had been experiencing, that the 
statement from that moment became no longer true. 

On this point of profits, however, a word of explanation for 
the general reader is necessary. It is no broad plane which 
now-a-days marks the limit between spinners’ profitable and 
unprofitable operations ; a mere edge, where only skill and 
prudence ensure one’s balance, better represents it. A mill 
minager writes that competition is so sharp the profits of a 
mill are expressed not simply by describing them as its savings, 
but by the savings in expense the manager is able to make 
when running a large establishment instead of running a small 
one. In a word, it is only the large production that nets a 
profit, the small producer finding it impossible to live. And 
$iis fact explains why it is that almost all the additions 





to spindles undertaken the past twelve months are by 
old establishments; enlarging capacity permits additional 
economies and ensures the dividend. Another manager says 
that no return to the stockholder can be worked out during 
any twelve months except with newest machinery and best 
equipment. Another claims that abundant capital to take 
advantage of any change in the prices of raw material or 
general supplies, and for effecting sales of goods at least cost, 
are essentials for a surplus. 

These suggestions, which are familiar to the manufacturer, 
not only disclose the narrow margin between the successful 
and unsuccessful season, but also explain the resistance to ad- 
vancing wages which mill-owners have shown during the 
year. There have been no general labor troubles. The previous 
year they were an epidemic and in great part the cause why 
a recovery in this industry was not established six months 
earlier. Sporadic struggles have occurred through the season 
and threatenings of wider uprisings have not been rare; but 
they have either subsided or been arranged, so that if we 
remember correctly the knit-goods strike at Cohoes and Am- 
sterdam was the most extensive and stubborn of the season, 
As a rule wages have not been raised materially. This, as 
stated, is a resulé of the narrow margin of profits; and how far 
that in turn is due to the popular craze which in one way and 
another burdens corporations, no one can say. One thing at 
least is certain—that any disability the mill owner is put 
under must eventually come out of wages and raw material, 
‘‘Bleeding” industrial organizations may be fun for the 
politician, but it is expensive sport for the employees. 

While the year has thus been so favorable, it would be in- 
correct to convey the impression that the close is in all respects 
fully up to the best months of the season, Spindles are in 
general running full time and there are cases where they are 
making overtime. Of most departments it can also be said 
that there is no slacking up in the demand and stocks are in 
very limited supply, manufacturers in many cases being unable 
to respond to orders with prompt shipments. But while all this 
is true of leading makes of goods and popular specialties of 
dress wear, there has been the last two or more months an 
increasing number of mills that find their fabrics slower of 
sale, with prices favoring the buyer. This is especially true 
of print cloths and of some prints, the latter asa rule not 
having fared well for even a longer period. It is also stated 
that collections are a little more difficult and slower than 
they were, which bears more heavily on the trade than usual, 
as dry-goods paper sells less freely now on account of the 
disturbed money market. Yet while all this belongs to any 
correct review of the condition as the year closes, too much 
should not be made of these facts, as they may quickly 
disappear under a little more general and active buying, 
which is not at all improbable during the current and follow- 
ing months. In fact, the last of August renewed buoyancy, 
with a material increase in the distribution of goods, was 
reported. It should be remembered, in the same connection, 
that if we were to compare with a year ago, almost all 
departments of the trade would make a much better showing 
than then. 

In the South the conditions during the entire season have 
been all that could be reasonably hoped for. Where mills 
have not improved their situation this year, it must have been 
due to some very exceptional drawbacks ; it certainly has not 
been due to a lack of demand. Almost the entire Southern 
section of the country has been greatly prospered, and the 
consumption of those States, both of Northern and Southern 
makes of goods, have largely increased. We hear also of 
an enlarged demand for yarns made in the South, from 
Northern mills, heavy weights, if we mistake not, in all cases 
This has been a feature to an extent in previous years, 
and we see no reason why it might not, under favorable cir- 
cumstances as to freights, be made a growing industry 
Southern managers have come to realize that the advantages 
of situation, &c., they enjoy are not so great in any case as to 
permit a millto be built or conducted except with strict 
regard to obtaining best results with a given capital. But 
granting they have advantages, they might, we should think 
in many cases, be more effectually reaped through ‘spinning 
yarn for Northern mills, The spinning and the manufactur- 
ing departments are not by any means as extensively separ- 
ated among us as in Great Britain. But if that practice is 
found by long experience to be more economical there, it 
seems as if we ought to come to it in the end; and in that 
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case, why might it not fall to the share of the South, in a! 


larger measure, to spin the yarn where the raw material is 
found? 

We have used additional effort this year to gather informa- 
tion with regard to Southern factories. Not only have we pro- 
cured returns as to the actual consumption of cotton in bales 
and pounds, but we have also collected other leading details 
of operations during the twelve months. A general industrial 
awakening like that of the past season affords a good point 
for comparison with the last Census returns, and a starting 
point or basis for measuring the growth of coming years. 
We can only give here a few general facts —all that are neces- 
sary, however, for present purposes. We may take occasion 
hereafter to extend the comparison, but at this time we con- 
fine our showing to the following particulars. 
































| Number of | Consumption. 
No. of | —_—— | Average | . 

State. Mills. | Spindles Looms |No. Yarn.| Bales. ive ae. Pounds. 
| seven 
Virginia. ...... 11 | 58,649 1,826 | 16 47,062 | 451 | 7,698,204 
No. Carolina. | 75 | 204,172) 4,393 | 14 68,627 | 446 © 30,593,517 
So. Carolina...| 31 | 217,761) 4663 15 | 97,538 | 456% | 44,518,017 
Georgia........ 53 | 349,277 7,954 | 14 125,17 462 | 57,856,883 
Florida......... 1 816 |... 10 190 | 450 5,500 
Alabama....... 17 | 69,308) 1,272; 18 23,616 | 485 11,466,995 
Mississippi..... 7 | 39,743) 928) 14 13,723 | 453 6,215,495 
Louisiana. .... 2 27,000 | 750 | v 9,160 | 470 4,249,067 
oo ere 1 2.108 ae 180 | 500 90,000 
Arkaosas....... 2 3,200 80 7 | 1,415 | 488 686,520 
Tennessee.....| 28 | 90,793 1,820 | 2 | 80,727) 479 | 14,724,035 
Missouri.......| 1 7,000; = 150 | 14 | 2,200 | 480 1,056,000 
Kentucky...... | 8 | 28,300) 563 — 9 | 8201 | 4713¢ | 3,998,881 
Totals.......... | 282 |1,100,132 24,389 1314 | 997,020 | 460%¢ |189,201,004 

Census totals! | | 
1879-80....... | 164 | 561,360 12,399 13 | 198,748! 464 | 87,610,889 











NOTE—We put the Southern consumption in our crop statement at 
397,929 bales, although it would seem from these figures that if the 
bales were averaged according to the year’s average as given below, 
the total wouid only be abo t 377,000 bales. Our reason for using 
the larger figures is that we think the weights as returned to us by the 
mills are some of them gross and some of them net, and that the small 
average weight is Cue to that fact. We have not had time to have the 
matter fully det : mined, 

The foregoing does not represent the total cotton spindles 
now in the South, but simply all that we have thus far been 
ale to obtain returns from, either direct or indirect, as in 
operation during the past year. Up to the time that this 
report is closed, we have received full and direct reports from 
the managers of 176 mills having 966,153 spindles and 22,797 
looms; the details respecting the other mills included in above 
table have been procured through agencies other than the 
officers or managers, but the data are correct, except that 
direct reports will most likely increase the number of spindles, 
as the tendency among the old mills seems to be running very 
strongly in that direction now. Besides the foregoing, we 
have reports of 30 mills containing 111,498 spindles and 1,345 
looms not in operation during the year, and direct returns 
w.th regard to projects which have progressed to a greater or 
less extent (either new enterprises or additions to old concerns), 
which, when completed, will add 177,000 spindles and 5,048 
looms. We have not space here to make any remarks with 
regard to these figures, and in fact it is not perhaps desirable 
to attempt to draw definite conclusions until our table can be 
completed. Within afew weeks we hope to have full informa- 
tion from all the mills and we shall then return to the subject. 
But we cannot help calling attention to the striking confirma- 
tion our table of spindles given each year in these reports 
receives from the figures already obtained. It is the greater 
satisfaction because our Southern total has been criticised as 
being too large by some usually good judges in the North. 
We are inclined to think from the information already 
gathered that after the data are all in the results stated last 
year will be found to be wonderfully exact. Such an exhibit 
as the foregoing table furnishes proves that the cotton- 
spinning industry in the South is not only firmly established, 
but in a very thriving, healthy state. 

These general remarks with regard to spinning North and 
South need only to be supplemented by a special reference to 
print cloths, which seem toffcover almost an_ indepen- 
dent industry. We call it independent because it is a 
department of the trade which appears to have oscillations in 
a considerable measure peculiar to itself, Two years ago the 
outlook was as unfavorable as it could well be made, prices 
being unremunerative, with stocks of goods very large, and 
accumulating in spite of short time. A year ago, on the other 
hand, the promise was peculiarly bright, withsmall stocks and 





a prospective demand in excess of she spinning capacity; now 
again, however, and for the last two or three months, the trade 
has been heavy—of course nothing like it was two years ago, 
but less promising than at the opening last September, as to 
prices, current demand, and stocks. This we are inclined to 
think is merely a temporary set-back, unless the capacity 
for turning out goods has been developed too rapidly and 
largely. With the improvements and additions made there 
is evidently a great abundance of machinery to meet all 
wants now, and the situation of the trade of late ought 
to have a chilling effect upon new enterprises. A glance 
at the stocks of printing cloths should be a sufficiently 
suggestive fact, the total on the first of September, 1885, 
being 1,056,000 pieces, on the first of September, 1886, 
being 243,000 pieces, and on the first of September, 1887, the 
total having risen to 424,000 pieces. There is nothing really 
discouraging in these figures, for the accumulations are still 
small and would be quickly absorbed by a renewal of activity 
in the demand, which seems now almost assured; but they 
suggest conservative action, for they at least prove that there 
can be no scarcity of goods even with present machinery. 
The daily prices of print cloths have been as follows. 






























































DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1886, TO AUG. 31, 1887. 
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This record of daily fluctuations becomes instructive only 
when put in connection with the ruling prices of cotton, In 
the following we give such a comparison for a series of years 
and ald st undard sheetinzs and Lancaster ginghams, all the 
prices being for the first of each month. It will be noted that 
print cloths alone compare unfavorably with last year, and 
those only during the last two or three months; compar- 
ing with 1885 the present situation, even of print cloths, will 
be seen to be most decidedly better. This brief statement thus 
becomes a fair guide to a correct judgment of the change in 
the position of manufacturers for the better during the three 
years, Subjoined is the table referred to, giving prices not 
only in the season just closed, but in each of the seasons of 
1885-86 and 1884-85 as well. 
































8 | Fear Ending with Aug. 31— 
S | 1886-87. 1885- 86. | 1881-35 
ee eS cy ne eB -—s : wr . | - 
eeesi 8, eeiss!_ 8. 2 o8 521 $. 2 oF 
Si SS psssiseisSspsS Si rae seweisss 
as =e &SEesciscs = S SVSsestizocsS IS Biss 33 
~~ ME SSIS BVs si Al lSSsPESal S8Si#s gOS 
Ss | BiFssssies! BIS sssisae _BPiPsssizre 
B |BRISTECAS SSEVES AS BRS TETAS 
_ Fos adh oN EB La A | Gk Rm | S 
on Cls. | Ols | Cts. Cts.\ Cls. “Cts. Cis. Ols., Cts. | Cls Cts.’ Ots 
Sept... 8% (6% | 6%, 3°38 915,67 | 744 | 3°23 10% | 734) 74; 3°27 
Uct...) 911g 6% | 6% 350) 9% (7 | 7%) 3:09 9% | 74 7%) 3°19 
Nov..| 811g 6% | 6%! 5°50) 918 7 (74 325 9% (74), Ts 3:08 
Dec...) 811;¢ 6% | 7 | 3:38] 9 (6% | 743-19 101j6 | 74, 744 3-19 
Jan. .' 9 7 7 (338 B131¢. 6% 734 3°13 1012). 74g 7% 3:19 
Feb. .| 81857 | 7 | 3° 0, 8% 6% | 74 3-38 10186) 74 | 74 311 
Mar... 946.7 | 7 | 344, 8%¢/ 6%) 7% 31911%8 | 74) 74 312 
Apr..10% {7 | 7 (3°39 8% | 6% | Tq 3°13 1013;6 74 | 734) 3-06. 
May.. 10°y¢ | 7 7 | 3.2 8% 6% 71g 3°1910% | 7% 7 3°17 
June.11%4¢ | 7%) 7 | 3:3? 8% | 6%) 712 319105 | 6%) 74) 3-11 
July ..10'1, | 744) 7 | 3°25 B15)6 6% | cr 3°25 10°16 | 7 74) SOO 
Aug...| 953 |7%417 (3°28 Oleg 6% Tle. 3°38 10%;. | 7 714) 3-06 
NoTe.—Sheetings— Agents’ prices (for Atlantic A) are given. Printing 
cloths are manufacturers’ net prices. Discount on standard shectings 


is almost invariably 5 percent. For Lancaster ginghams the prices in. 
the present season are net, but in 1835-86 they were suvject to a dis- 
count, rangivg from 74910 10 prcant. 
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The following will further help to illustrate the relative and 
improved condition of the manufacturer. 


























1885. 1886. | 1887. 
; an. 1, 53 net. Jan. 1, 5% net. Jan. 1, 6% net. 
Southern $ yard sheetings. } Sept.1, 5 net. Sept.1, 5% ret. ‘Sept. 1, 63, net. 
Jan. 1, 6 Jan. 1, 6 ion 1, 6% 
Pepperell R fine sheetings § Sept. 1, Sept. 1, 6 1, 6% 
: ' Jan. 1, 10% Jan. 1,10% Jan. 1, 11 
Wamsutta 4-4 bl'ch. cot ns§ Sept. 1, 10% Sept. 1,104g |Sept. 1, 11 
Jan. 1, 73% Jan. 1, 7: Jan. 1, 8% 
Lonsdale 4-4 bleach.cott’ns § |30% ." Sept. 1, 8% ‘Sept. 1, 8% 
7 OY ; ¢ |Jan. 1, 54%net. Jan. 1, 5 net. Jan. 1, 55 net. 
Gix64 4-4 bleached cottons } 'Sept. 1, 5% net. |Sept.1, 53¢ net.|/Sept. 1, 53¢ net. 
: Jan. 1, 6 Jan. 1, 6 Jan. 1, 6 
Standard fancy prints.... oe 6 Sept.1, 6 \Sept. 1, 6 
ad, : Jan. 1, 4% Jan. 1, 4% Jan. 1, 5 
Shirting prints............. ; ‘Sept. 1, 434 Sept.1, 4% ‘Sept. 3 5 
Nore.—Goods not marked ‘*‘ net” subject to a discount of 5 per cent 


ov plain co(tons, and LO per cent on prints. 

We need refer to only a single other branch of the cotton 
goods industry ; we mean the export movement, which this 
year shows a still further increase. To be sure, according to 
the official figures, the total values are only about one million 
dollars larger than for the previous twelve months; but there 
are features of the trade which make the results quite encour- 
aging. In the first place the official figures of the movement 
to Mexico, which show a falling off of over three million 
yards, are not believed to be correct by the Government, as it 
has no means for determining the movement by railroad, 
which is claimed to be large; at the same time there is 
every reason for assuming that with the increased rail 
road facilities the total trade in that direction is increasing 
instead of decreasing; and hence there ought to be added to the 
official statement this apparent loss to Mexico. Another inter- 
esting fact is that, while the trade to China shows a healthy 
growth, being five million yards in excess of a year ago, the 
increase to all the near-by countries, as, for instance, South 
and Central America and the West Indies, is quite marked. 
These changes are worthy of notice, although the total values 
are still meagre, as may be seen in the following summary of 
the movement for five years. 





Year waned June 30— 


Exportsof Cotton a a oe 
Manufactur'es. 
1887, | 1836. | 1885. | 1894. | 1883. 


Colored Goods...... Yds.' 67,792,413 651, ,293, 373 32,738 113) 35,441,296 34,066,292 
Do ‘alue.| $4,003,772 $3,149,001 $2,230, 567) $2,579,866 $2,648,278 
Uncolored goods.. Yds. 136,090,074) 142,517,980 114,806,595, 99,750,450/103,634,459 
Do Value. $9,256,486) $9,231,170 $7,919,670) $7,503,361) $8,629,723 
Other man’f’s of.. Value. | #1, 600, ,084| 1, 57 579,673, $1,636, 454, $1,801,954 $1,673,144 


Total cotton oul — oa “| | 
tures exported . Value. | $14,929,342 $13,959,934 211,836,691 $11,885,211) $12,951,145 




















A similar exhibit covering India’s shipments we have given 
for several seasons, and it is an interesting record for com- 
parison. It should be remembered that if we were to go back 
to 1876, India’s total would be very small, the value having 
been for that year only £563,000, or say less than 31'¢ million 
dollars, while that of the United States for the same year was 

7,722,978. For the last six years the record has been as 
below. 























: ao Bae ; 
Cotton. | 1885-87. | 1885-86. | 185455. | 1883-54. | 1582-83. | 1581-82. 
ee ee 2 on ee a oe ae oe 
Twist & yarns’ 3,536,8 6 755, 252 2,441,109 | 1,926,162 1,816,818 | 1,368,836 
Manufactures} 945,715 | '88 0,2 58 896,928 | 927, OS {_% 761,564 641,680 
_ Total...... 4,252,55F | 3,635,510! 8,338,028 2,853,170 2,578,382 | 2,010,516 


—. The Official figures : are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, under the circumstaaces, 
makes the comparisoa as nearly correct as it can be made in values. 


These totals show great growth in this branch of the cotton 
industry in India. Theexports the past season have reached, 
it will be seen, an aggregate of 2114 million dollars, though the 
trade began with 344 million in 1876; the United States ex- 
ported in value about 73¢ million in 1876 and this year about 
15 millions. The increase in spindles is not, however, large 
or rapid, the total number of mills reported in 1886 being 
95, with 2,261,561 spindles, 17,455 looms, consuming 643,204 
bales of cotton of the average weight of 392 pounds. 

The changes in spindles in the United States during the 
past year are small in number. With regard to the South we 
have already set out the conditions so far as the returns at 
hand enable us todo so, At present we add only 25,000 spin- 
dies for that section in the table below, although we think 
fuller returns when received will probably justify a further 
increase. In the North there has been considerable new work 
in progress, mainly, however, additions to old mills, though 





there are also several new mills which have been supplied. 
After allowing, however, for the losses, we put the net addi- 
tions at 75,00) spindles. We shall endeavor during the com- 
ing season to test our total figures for the North by as com- 
plete returns from the mills as we can gather, similar to those 
we publish to-day from the South. As it is, we keep a record 
from week to week of all the changes we can discover made 
or in progress, and our results we presume will be found 
to be approximately correct, which is all we claim for 
them. The following is the statement of the spindles in the 
United States, North and South, for this year and preceding 
years: 

















Spindles, | 1836-87, | 1885-86. | 1834-85. | 1983-84. | 1882-83, | 1881-82. 


_———— ee 











North........ 12 275,000) 12, 12,200,000 12,100,000 12,100,000 11,800,000! 11.320,000 
South........ |_1,225,000) 1,200,000 1,150,000 1,100,000, 860 0091 680,000 
Total .... 13,500,000, 13,400,000, 13,250,000! 13,200,000' 12,660,000’ 12,000,000 


The Census year (1879-80) the total was 10,653 ,435, being for 
the North 10,111,887 and for the South 542,042. 

Such in brief are the leading facts bearing upon the cotton- 
manufacturing industry in the United States. The present is 
a period when all producers are working on narrow profits, 
whether their work pertains to the farm or the factory. With 
that fact in view, we cannot but feel that cotton-spinners are 
to-day very well off. Nearly all have a margin, and some of 
them a good margin. The takings of cotton have not, how- 
ever, reached the figure they did last year, though the con- 
sumption has been greater. This has been accomplished by 
running stocks down to a low point. Many claimed that our 
result showed too large stocks in spinners’ hands last Septem- 
ber ; the smaller takings this year have proved that the esti- 
mate we made could not have been far from the truth The 
following are the takings of cotton during the year. 

Total crop of the United States, as befure stated ........vales.6,513,623 
Stock on hand commencement of year (Sept. 1, 1886)— 
At Northern ports............-.00--2. 132,632 


At Southern ports....... —er niealinaies 41,096 —173,728 
At Northern interior markets.................-.. 4,298— 178,025 





Total supply during the year ending Sept. 1, 1887...... 6,691,649 
Of this supply there has been exported 
to foreign ports during the year. ...4,458,326 
Less foreign cotton included..... ..... . 5,355—4,452,971 
Sent to Canada direct from West ............... 46,947 
Burnt North and South* .................2-ceese 23,903 
Stock on hand end of month (Sept. 1, 1887)— 


At Northern ports. ... ..cc-.ccccc.cce 49,004 
At Southern ports ........-... .-«.--2. 33,032— §2,086 
At Northern interior markets................-.. 2,155—4,614,962 
Total takings by spinners in the United Statea for year 
ending September 1, 1887 .......... iieitheens ..Dales 2,077,587 


Taken by spinners in Southera States, includedin above total. 397,929 





Total takings by Northern spinners ......... a weetedees aeeseoe -1,679,658 





* Burnt includes not only what has been thas destroyed at the North- 
ern and Southern outporis, but also al. burnt on Northera railroads and 
in Northern factories. Every fire which has occurred, either in a mill 
or on a railroad in the North, during the past year, we have investi- 
gated; and where there was ¢>tton lost, have sought, and in atmost 
every case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1886-87 have reached 2,077,587 bales, of 
which the Northern mills have taken 1,679,658 bales and the 
Southern mills 397,929 bales. The corner in, and high prices 
for, cotton during the summer, and the favorable prospects of 
the growing crop, have led our spinners to close the season 
with small stocks of the raw material. For this season our 
summary of takings and consumption on the basis of no 
stocks in the hands of Northern spinners on Sept 1, 1875, 
reaches the following result. The width of our columns com- 
pels us to omit the results for the years 1875-76 to and includ- 
ing 1880-81, but ~ y are the same as in previous re min 


Takings and Consumpt'n. | "1881. 42. 1882- 33 | LSS3-S4. 1S8S84- 85, 1835-86. 1886-87. 




















ee | comme coe 


em ee 


Taken by— | “Bales. 8. | Bales. Bailes. Bales. Bales. | Bales. 
Northern mills ........ | 1,661,206 1,772,912! 1,555,163 1,419,639 1,777,676 1,679,658 
Southern mills.........)| 238,000 331 000) 334,000 266,000 340 000) 397,929 








| ee 
Tot. takings from mnie $99,206 2,103,912 1,889,163 1,685,689 2,117,676 2,077,587 
Stock held by mills.... 127,883 | 60,883 103,795 15,441! 15,000; 135,000 





Total year’s supply....'2,027,089 2,164,705 1,992,958 1,701,130 2,132,676 2,212,587 


Consumpt’n (estimated) —| 




















Northern mills ....... 1,728,206 1,730,000 1,643,517 1,420,130 1,657,676 1,749,250 
Southern mills......... 238,000 331,000 334 000) 216,000, 340,000) 397,929 


— —— — Cr" OC 





Total consumption.... 1, 1.966, 206 2,061,000 1,977,517 1,686,130 1,997,676; 2,147,179 
Tot. supply as shove.. 2,027,089 2,164,795 1,992,958 1,701, 1530/3 132,676) 2,212,587 





| comes cummin manny comnts) otman eet RD < -—-_-__--o" 





Leav’g mill st*ks Sept.1 60.883 103.795 15,441) 15, 000 135,090| 65,408 


~ The foregoing leaves stocks in spinners’ hands at 65,408 bales, 
and shows that the United States consumed 2,147,179 balese 
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Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year and last year. 





Year ending September 1, 1887. | Year ending September 1, 1886. 














por Number | Weightin (Average) Number | Weight in | Av v ‘age 
of bales. pounds. weight. _of ba bales. pounds. ‘weight. 
Texas... .... 954,252 | 485,604,132 | 511°32| 733,371 | $77,326,713 514°51 
Louisiana...., 1,764,151 851,643,805  482°75) 1,764,883 846,949,708 47039 
Alabama..... 216,142 107,645,200 498°03; 245,526 124,779,934 502°08 


Georgia*.. ..| 862,805 | 411,773,685 47725) 867,495 | 420.927,380 | 485°22 
So. Carolina.| 389,604 | 182,334,672  468°00} 502,960 | 284,354,312  465°95 
Virginia .....| 815,301 | 390,841, and | 479°33) 810,792 | 384,500,008 474°24 
No. Carolina.| 196,637 91,986,7 46780; 168,356 78,435,877  465°89 
Tenn’ssee.&c| 1,514,641 saan _491°11 1,453,829 | 712,172,674 48989 


Total crop| 6,513,623 | 165,745,081 | 486-02) 6,550,215 | 3,179,456,091 | 485°40 

“ Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 486°02 lbs., against 485°40 Ibs, in 1885-6, or 
0°62 lbs. more than last year, which indicates 0°43 per cent 
decrease in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 6,521,900 bales. The 
relation of the gross weights this year to previous years may 
be seen from the following comparisons. 



































Orop. Average 
Season of— Lo | Weight 
Number of Bales.| Weight, Pounds | per Bale. 

TT 6,513,623 3,165,745,081 486°02 
TED 6,550,215 3.1 79,456,091 485°40 
nn... .. 4, | 5669021 2'727°967,317 481-21 
 cevanetnewedsn 5,714,052 2,759,047,941 482°86 
| 6,992,234 3,430,546,794 490°62 
FS 5,435,845 2,585,686,378 475°67 
RES 6,589,329 3,201 ,546,730 485'°88 
EE 9.757,397 2,772,4438,480 481°55 
Rea terete 5,073,531 2,400,205,525 473°08 
TER 4,811,265 2. 304,908,907 480°10 
kD i ai date 4,485,423 2,100,465,086 468°28 
| RES 4, 669,288 2:201.410,024 471°46 
RR aa 3.832 4 091 1,786,934,765 468°00 














The New Crop and Its Marketing. 


It is, as usual, difficult at this date to give any definite or 
satisfactory indication of the extent of the growing crop. 
There are certain facts that we all know: they are (1) that 
there is a large acreage planted every year now ; (2) that we 
have not by any means had a full or even an average yield on 
the acreage planted since 1882 ; (3) that this crop had an ex- 
cellent start in the spring, followed by a faultless early growth 
and (4) that up tothe first of August the reports received 
with regard to the cotton plant represented it ina good, 
healthy and strong condition almost everywhere, with the 
promise of a heavy fruitage. 

But for a month past, and from a constantly-increasing 
number of points, there have come up complaints, growing 
daily louder and louder, of drought, rains and floods, of rust, 
shedding and worms, until a kind of dazed or bewildered feel- 
ing has taken possession of those who desire, regardless of 
speculative interests, toobtain acorrect diagnosis of the situa- 
tion. At the moment the only advice we can give is to 
anchor fast to the facts which we have referred to above and 
wait to take a reckoning until the excitement subsides. 
That there has b>en harm done by drought, say in a third of 
Texas, and in portions of the Memphis district, is beyond 
question ; but how far the drought has destroyed the plant’s 
vitality beyond recovery can be better told a month or 
two hence. Elsewhere the situation is evidently somewhat 
spotted—excellent and never better in places, but in many 
other sections, either by drought or by rain or by floods, more 
or less of damage has been done. For instance, in Georgia 
and North and South Carolina we cannot but think that the 
promise to-day is for a considerable increase on last year’s 
crop, and still there are places in each of said States from 
which the reports are discouraging. 

A further hopeful fact is that the crop is an early one, The 
last crop was late, but taken as a whole the plant this year is 
better advanced than it has been on the first of September for 
several seasons. This remark does not apply so fuily to the 
Atlantic States ; and yet even in many portions of those States 
the maturity of the crop is in advance of a year ago. Bearing 
on this point, we bring forward our data with regard to the 
receipt of first bales and the total receipts to September ist 
of new cotton for several years at leading points in the South. 
First we give the date of receipt of first bales. This year the 
first arrival was from Georgia on July 5 and last year Texas 

ent forward the earliest bale on July 6. 


Date of Receipt of First Bale. 














1961. | 1882. | 1883. | 1884. | 1885. | 1886. | 1887. 

Virginia— _| | 

Norfolk ....... Aug.16/S3ept. 5 ane 29 | Aug.2 sd nas 26 Aug.21. Aus 
No. Carolina— } 

Charlotte ..... pS ‘Aug. 23 Sept. 3 — 21 Sept. 6| Aus. 25 

Wilmington...)Aug.16/Aug.23 Aug. 23) Aug. 23. + ieee S ‘Sept. 1 Aug.25 
So. Carolina— } | | 

Charleston ... Aug. 6 Aug.12)/Aug.17 ‘Aug.20 pk) Aug.12 
Georgia— | 

Augusta@...... Aug.10/Aug.15)Aug.15 Ang.19 Aug.11)Aug.12/ Aug.11 

Atlanta ....... July 24 Aug. 4) Aug. 26 Aug.2 22 Aug. 6/Aug.31)/Aug.2 








From Ga....|July 24)Aug. 2. July 6 Aug. 4|Aug. 6;Aug. 7)/Aug. 6 
POE «. ledtacaces Aug. 19 Aug. ~ Aug.19,Aug. 3 Aug.17|Aug.22 











PE bainsans July 23 Aug. 10 Aug. 8 Aug. 15! Aug. 7/Aug.10) Aug 4 ‘10 
Columbus ..... |Aug. D |. Aug. 7, Aug. 7 Aug.18)Aug. 6) Aug.12/Aug.12 
 ttcane Auy.14 Sept. 4 Aug. 29 Sept. 3) Aug.22 Aug.27]|...... ee 
SE éinnccen coeeeeee Sully 11 July 5, Aug. 2) July 25 Aug. 10' July 5 
Florida— | | | 
Tallahassee ...'........ Fosenrnen ewan Aue. 17, Aug. 7)Aug.11 Aug.13 
Alabama— | 
Montgomery .. July 30 Aug. glaug. g Aug.12 Aug. §)Aug.15 Aug.11 
Mobile ........ Aug. 3 Aug.15 Aug. 7 Aug.12)Aug.12|/Aug.16 Aug. 5 
Selma ......... July 30/Aug.10 Aug. 5 ‘Aug.16|Aug. 8 Aug.17 Aug. 5 
Eufaula.......! ‘July 28|Aug.10 Aug. 8)Aug.15 Aug. 6 Aug.12 — 9 
Louisiana— | | 


New Orleans— | 
From Texas. July 30 July 11 July 10\ July 29 July 28 July 27 ‘July 19° 
** Miss. Val.’ July 31/Ang. 20 Aug.13)Aug.10 Ang.10 Aug 20) Aug. 








Shreveport....|Aug. 3! Aug. 7 Aug. 7\Aug.20 oa 13) Aug.12 Aug. 3 
Mississippi— | 

Vicksburg .... Aug. 2 Aug.23 Aug.15/Aug. 29| Aug.15 Sept. | 2) Aug. 10 

Columbus ..... Aug. 12\Aug.2v Aug. 15, — 27|\Aug.12|Aug.2 4 Aug. 9 
Arkansas— | | | 

Little Rock... siaiceniablaal ‘Sept. 4 Aug. 22 sept. 4' Aug 25/Aug.21'........ 

Helena........ __— RTS Cee OS RO ES Aug.17 
Tennessee— | | | | 

Nashville ..... Aug. : Aug.17 Aug.31 Aug. 29 Aus. 26 Sept. 2:Aug.13 

Memphis...... Aug. 6 Sept. 2 Aug. 23 Aug.27 Aug.15 Aug. 18 Aug.10 
Kentucky— | 

BMTRBVEEO. ccccleccesces Aug.21 tAug. a 29) a oeee Aug.13, Aug. § 


Texas— 
Galveston..... July11July 9 July 16 July 24 J uly: 23 July 16 July 10 








Where f DeWit: DeWitt DeWitt! Vict’ia Vict’ia DeWitt) DeWitt 
ae rom } |¢ unty \County County | County County|County County 
Houston .. .... July oJ 8 July 22, July 22\ July 18\July 
Seen te DeWitt DeWitt DeWitt DeWitt DeWitt DeWitt 
ave om § County County, County County County |" ******" |\County 
_Dallas.........|Aug. 9. Aug. 4 Aug. 6) Aug.19!........ July SliAug. 4 





~ +? From Georgia. t From Alabama. 

In some respects a better indication as to maturity are the 
arrivals of new cotton to September 1. In 1880, and to a 
greater extent in 1881, the speculation and corner in futures 
led to the most persistent efforts to push cotton forward as 
fast as picked. In 1882 there was perhaps a little less induce- 
ment, but no hindrance to a free movement, unless the yellow 
fever may have acted as such in a small district in Texas, In 
1883 there were yellow feve# rumors at New Orleans (though, 
as subsequently appeared, wholly without cause), which may 
possibly have had some slight effect on cotton arrivals. In 
1884 the cotton moved late, simply because it matured late, 
In 1835.there was nothing to retard the movement, and little 
to hasten it; a fear of lower prices later on may possibly have 
had some effect, for the supply during the summer had rup 
very low, and quotations were somewhat affected thereby, 
notwithstanding the short-time at the mills. In 1886 the 
movement was without special influence; while this year the 
same is true, except so far as small stocks at ports and at 
mills, and the oversold condition of the market, may have 
stimulated it. 

It will be noticed that the total amount of new cotton 
received at the points embraced in the statement which fol- 
lows is largely in excess of any previous year; in fact the gain 
in favor of the present season ranges from 9,434 bales com- 
pared with 1881 to 53,165 bales contrasted with 1884. Receipts 
of new cotton at cities other than those included in our table 
have been this year at Houston 38,237 bales and at Brenham 
4,476 bales. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 











—_———— —— a 














1831. “1882. 1583. “1884. | | 1885. lisse. 1887 

Chastette, B.C ..ccc<) _ FOE ceacne 5 aol “25 i 8 
Charleston, 8. C..... 2 if 1,450 500) 176 1,653) 552, 2,750 
Augusta, Ga......... 15 992; 652 356) 176 1,0% 34 57 1,000 
Atlanta, Ga.......... 450) seamed 25) Se: Be *se-- 79 
Savannah, Ga.... .-.. 10,108! 4,958, 3,278 1,00<| 6,505 4,012 9,823 
Macon, Ga........-... 1,225, “356| ‘589; 196; 462. 247 988 
Columbus, Ga........ 738, 535; 325; 121 4418 *300, 314 
NS na dint panne 187, 1) See | rae 12 
Montgomery, Ala....| 3,165. 638| 674. 347. 500 *400 1,700 
Mobile, Ala.......... 1,878 47, 125) 79, 476 26 1,014 
es MAM. ccccccaess yt rr 650 235 G45) 45 2,500 
Eufaula, Ala........ | 44 365, 144 672, 287; 1,214 
New Orleans, La....| ri 279 3 196 1,226 252) 4,500 7,200 19,7 718 
Shreveport, La...... | 945 37' 340 11) 4x S86 

Vicksburg, Miss..... 682) iL *10 2 BO cease. 304 
Columbus, Miss...... | 128 1 19 2) 34 2 160 
Nashville, Tenn. .... x. 3 3 1) ‘ ‘ 11 
Me inphis, _ ze = 30 1) 10 30) 643 


Galveston, Texas... 


“117,098 15,677 22,738 4,135) 6,7: 33 ) ve 563 17,717 
Dallas, Texas........ | 1,026 3 95 


150 14 *60 | 506 
Total all ports to | * 
September 1... 50.633 26.253 31.424 6.909 24,094 20.213 6° 087 














* Estimated; n> returns received. 





$ —— 4 
- 


a a 
PGE INT Cae a 








THE CHRONICLE. 


(Vou, XLV, 





Sea Island Crop and Consumption. 

We lave again to acknowledge our indebtedness for the 
‘kindness of the various receivers and shippers of Sea Island 
cotton, through v hose assistance we are able to continue our 
annua! report of that staple. 



































Florida. 
——--1886-87. _ 1885-86. ——-— 
Rec’ts at Savan’h,&c.bales 20,821 15,801 
Receipts at Charleston.... 2,222 2,583 
Receipts at New York, &c. 7,948 5,883 
Shipments to Liverpool 
from Florida direct...... se00 3 
Tot.Sea Island cropof Fla. 30,991 24,272 
Georgia, 
Receipts at Savannah..... 27,365 23,383 
Receipts at Charleston, &c. ....—27,365 930—24,318 
Deduct— 
Rece'‘pts from Florida..... 20,330 17,608 
Rec’pts from Br’nswick,&c 624—20,954 320--17,928 
Tot. Sea Island crop of Ga. 6,411 6,390 
South Carolina. 
Receipts at Charleston.... 7,327 8,614 
Receipts at Beaufort, &c.. 2,630—9,957 1,589—10,203 
Deduct— 
Receipts from Florida, &c. 2,222 3,193 
‘Tot. Sea Island crop of 8.C. 7,735 7,010 
‘Total Sea Island crop of 
the United States........ 45,137 37,672 
The distribution of the crop has been as follows. 
} 
Supply mer ending | Of which 
Pept 1887. Distributed. _ Exported to— | Total 
Ports of— l I For'gn 
| Ex- 
ery | Net | Total | | Btoe Fea g-| Great aor a 
1 36.) Crop. ‘Stpply sep $7. Ibe. i“ 
8. Carolina. Zz .722' 7,735, 9,457, 266 9,191 5,124 - 5,764 
Georgia....4 1,149 6, $11) 7,560: O79) 6,985, 1,744) eee 1,744 
Florida .... wees 30,991) 30, 991, peuwnen , 30, 991, sesues | @eest- weeeen 
Texae...... ie i “matadiads Prete cae ae ee Peewee 
New Yor on Pea ers Prat (eee Becenr rt 894 795 12, 639 
Read. gael: meena oa ees ae _) 6«6(fcssl | 
Baltimore .| = SE, SR | I Sa eee | 6280; ....| &,% 289 
Philadel. &¢, heel: wdbnes | weecee] eevee! coccee are | sush snakes 
Total... rr 2,871 45,137 48,008 S41 47,167 25,216 1,435 26,651 





From the foregoing we see that the total growth of Sea 
Island this year: is 45,187 bales; and with the stock at the 
beginning of the year (2,871 bales), we have the following as 
the total supply and distribution. 


IED... cccnnicpancneeccopeessorssbcnsese conseonsesed bales. 45,137 
i ce nia merical SR ee 2,871 
64 cetaceans ceennen eeeendedadenseotll bales. 48,008 
Disiribuled as follows: 
Hexwmorte” tO TOPCigM POTTS... .ccccoccccccccccccescces bales. 26,€51 
EE NE cance cue tnteudeweseesccconesctadéeconsi ee 8411— 27,492 
Leaving for consumption in United States..... ........ bales. 20,516 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 20,516 bal:s, or 533 bales more 
than in the previous year. 

The following useful table shows the crops and movement 
of Sea Islands since the war. 









































Year ending Sept. 1, 1887. | Year ending Sept. 1, 1886. 
























































TOWNS. 

Receipts. | Shipm’ts.| Stock. | Receipts. f Shipm’ts. Stock. 
Augusta, Ga..... 145,456) 150,463 1,308, 163.345] 157,386 6,315 
Columbus, Ga..| 73,916) 74,794! °201| 91,745} 91/016. 1,079 
Macon, Ga...... ‘| 48'706| 497491 399, 56.775| 56,123 1,184 
M’tzomery, Ala| 99,562| 100,297| 275) 123,709} 124/270) 1,010 
Selma, Ala...... | 82,609) 82,449) 1,060) 98.444 8,250 900 
Memphis, Tenn.) 663,277, 662,747) 4,539, 545,566} 542.949 4,009 
Nashville,Tenu.) 55,163) 55,307) 99) 41,83 1,595; 243 
Dallas, Texas. 18,235) 18,503 29' 25,4971 25,110 297 
Palestine,Texas: 98 9,989) ...... 8,314 8,314; ...... 
Shreveport, La | 195,410; 106,950, 340) 81,428) 80,710 1,880 
Vicksburg, Miss) 88,577; 88,549 833, 120,298) 119,623) 805 
Columbus, ~a | 4,370, 34,446 142 33,314 S44 18 
Eufaula, Ala. . 49,235, 49,394 202) 46,17 45,934 361 
Griffin, Ga...... 16,476, 16,479, 29) 16.72 16,694 32 
Atlanta, Ga..... 122,919 125,571; 81) 162,024) 159,724) 2, 738 
Rome, Ga.....-. 52,620, ee 68,207 515 
Charlotte, N.C.,; 22,523; 22,700! 23° 36,68 36.562 200 
St. Louis, Mo...| 417,007| 422°791! 4,140) 4721471) 464,155) 9,924 
Cincinnati, O. .. 341,306) 343, 449 2,155, 387.175| 385,759) 4,298 
Total, old towns 2,447,356 2,467,485 15,855 2,579,630,2,555,034 35,984 
Newberry, 8.C.| 13,741| 13,741, ..... 12,957! 12,978) ...... 
Raleigh, N. C.. 31,627; 31,702) ...... 29,781| 29,766 75 
Petersburg, Va.| 14,545 6,091 22) 18,219, 16,704) 1,568 
Louisville, Ky.*; 12,515) 13,150 179) 14,492! 14,716) 9814 
Little Rock, Ark} 77,204 76,755 592) 61,725) 61,665) 143 
Brenham, Tex..| 29,980! 30,481) 1,020) 335451 32.078! 1,521 
Houston, Texas, 74%,036| 749, 829 6,162, 694,357, 69,461) 7,955 
Tot., new towns, 927,648 931,749 7,975, 864,982) 857,368 12,076 
Total, all ....... 3,375,004'3,399,234 23,830 3,444,612 3,412,402 48,060 








* Receipts and shipments at Louisville are net figures in both years. 
Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts burnt. 


Exports. 


In the following we give the total foreign exports for six 
years for comparison. 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 





Exports (bales) to Foreign Ports for Year Ending Aug. 31. 

















FROoM— 
1882. | 1883. | 1884, | 1885. 1886. 1887. 
N. Orl’ns./1,178,612 1,603,947 1,452,980 1,338,218 1,556,536/1,474,654 
Mobile. 46, 366, 45,290 57,537 | 43,~30 47,416 46,807 
S8o0.Car.. “lg 316, 790, 372,973! 273,710, 339,9%5. 336.286 277,616 
Georgia..| 338 325 419,000) 359,799 590,858) 401,920! 495,767 
Texas....' 263,447! 526,372! 372,620) 245,229 336, 718 423,712 
Florida ..! 4,706 862 3,751) 3,585 pe eccwemens 
No. Car..; 63,833) 57,762 47,242 65,862 73,213) 109,691 
Virginia .| 331,817) 401,713) 274,510) 345,450 313,689) 439,577 
New York: 644,588! 777,528! 656,541! 789,448 847.341 847,853 
Boston. . 158,988) 196,592 125,861 135,464 189,637) 153,314 
Philadel .| 90,911) 104,48 111,264 67,109 62,920 55,535 
Baltim’re. 155,752, 248, 128 176, "252 169, 874; 172,412) 132, 905 
P’tind, Me} a ta 2350 251 11 Rel | necekado 
Sun Fran. 596, 1 063 2,162) 2’072 953 8°5 





Tot. nee 
Us States. 3,5 


| 





95,03 114.745, veel: 916,579 3,939,495 4.343.991 4,458,326 





Below we give a statement of the year’s 


exports from each 


port, showing the direction which these shipments have taken. 





| Wee, 
To— | New | Galves- Char- | Savan- 
- Jorteans. Mobile.| ton. | leston. nah. 











@eercee| #88888 


Harmen 768, 162 46,807 255, i “90, 444 233, 159 
7 


Glasgow . 


“* @@-. 





Gece 











eee) eee eee' eee eee 





ee * bee. ee | teeeee| Cail wanes! seeane 
—* pneoe | -eecesel Seeehel eceees] essces 
oeceece 680, esos | | eS seceer 
F: siemens. | | REE TP Rees Fy ee 
Havre..... | re cnghedl 80, 352 “ B56 18, 648. 
Rouen pet L,Y18) cece! ceneee! 6 wee] sense 
ER RR A, RET, eR, CNET mere SiC 
Bremen.. | 20 MEL sasees 75, 4 57,863 87,55! 
Ilambu rg. GL weecss] . ML éectec 2.400 
Amst’d’m! ...... rere 3 302 ames 20,7 
Rot’rdum,. __..... | eesess] oesee.| aeses] pense 
Antwerp.. 18,55¥ ......| 576 «96,150 15,255 
i acel satsaael seense Ry, Giptony ay 
Reval. ....| GE bdéces 10,320 5,444 37,055 
Cronstadt | ETL ease] eseees! cagses 7,025 
Seettin... | “cvcecs ees ees ee | ecesest 
Gotten-, 
ccosl 6. anes . Seed wenaeel Sansial’ “sacews 
Ch i tiana, 2, Tt. ténsesl Sabmeel weenen 
Co penha-' | 
ee ae eee, eee rs 
Hango $b wee oc! cvvece!| sevcce| cooccet LOSS 
Narva..... | 2,605; ...... | wcccce| cece] eseces 
NorrkOp’g)  eeeees) sree | weoweel seepee 1,700 
St aes 
burg. | EE ee . = 
Elsinore. = Pe. -eceene 2.3;:0, 7,478) ....../ 
Baltic..... pen ee etree Bere ooe240 
Sebuston'l tn  meseal easeasl a i 
Barcelona i ETRE, GER 32 70s 51,138 
Ma oof «Gy ccccce| cccvee] covces 1,300 
Corunna... | ewesss] eecves] esee of]  asece 1:00 
By de! 
aa oy seasecl sesece! eenceel secce 110 
Pasages . SC ees ar Bee org eee 
Genoa ...., 44,152 . 1,180 bes 690, 6, = 
Salerno...| 3,870) ...... 1,120 , 
eghorn. A ee) PI ee ere RE peer ie 
Palermo.. eencee] eeve-] eseses S eeeswel eccece 
Naples...) 0 «+++ | es | weece | coccee! cocces 
Trieste. seeeeel - $ ececcses! eeceee, eevece 
V.Cruz, ke BEES) cccess Pn -ctedanl wanes 
Central 
America, ...... | seaeedl -eceoedl scaee< ute 8 
N. Scotia..|  ..-... | eused@l” esqsddll wesseul  cedees 
} se eee ae 
Total.. 1474, 654. 46, 807 423. T12 277,616) 4+5 eed 











+ | Obes 
Nor- | New 
folk. | York. Ports. | _Total, 
425,121'48 9,652 358, 169 2691,093 933 
sdueus 54,020] ......} 54.0 20 
dicen gee > S66. 200 
nee | 393: 1,250 3.603 
ere: 9,944) ......' 9,944 
daetnel’ ‘eupeal @eecen 7,680 
eee, eee Le nee 8,601 
2,150 42,943 13,460 471,458 
ciihnkad. scnibiaeiy aes 1,918 
EL Bee 8,25 3,250 
a 49.24%) 19,444 493,399 

100 80,043] ......' 89,750 
sedans 2.936, 2,722 88,6ey 
anaes 2'n7y 8628 | B62 
tea 44,993! 14,288 os 821 
12,206 | 1.518 

saiiees 2.842) 1,367 

saieual cae pores 11312 
eae 8.1654 ray 
aint 8,281 : 8,281 
einen 900; ......| 3,998 
Sead £184) .... 7,184 
ddutial euanbe 1,223 
axeewe! ances | eve.) 9,005 
cuméaus ode  emed 1,700 
went dated | seoses| 12,506 
RL Pipiiny | eecee) 12,708 
Sieet Boe VOCE) ‘sieao 
re eae ere re 28,767 
LA a 19,263; ......' 131,347 
sania 00; ......{ 11,282 
denecél sanenel Sento 1,000 
sina dined” aioe 110 
eeeeee!| e0° e608 @@2080080 1,200 
Suikewe 18,585; .....| %44,337 
jaaecet  denmilll -seenes 6,198 
neamats SN * deen 604 
ee Tt ageneel 934 
meets La écccece 1,200 
ebiaat Tn) ashen 500 
acaiaminl eked "Mabel 40,655 
annie xa 50 
‘imma 400) 2,750 3,150 








139, 577 847,853 853! 452,840 | 4458,326 





oe 
Crop. | Foreign Exports. 2s = 
pins S.C sey ; eed Ans Sk 7 
Season. | | &E 8 
Flori- | Geor-| South | Tex-' Great |Conti- Total | E2 $$ 
da, | gid. | Tina. baniedioat ese meena ws Ss 
1886-87....| 30,991) 8.411! 7,75 vee} 45,137 33210! 1,435 26,651 20,516) S41 
1885-86....| 24,272) 6, 7.010} ....! 87.672 14,748) 1,880) 16,428 19,983!2,.s71 
1884-85....| 24,57) 3,075) 12,863, .... 40.425 18/422) 3,143 of ‘585 17,4165) 1,610 
1883 §4....| 14,073) 2,956) 8415) ... | 25,444 125166 1,418 131579 11/674| '215 
1882-83... | 18,054 3,126 15,715) 29 36,924 21.565! 1,892 23/457) 13.573 
1881-82...) 21,842) 6,049) 10,642} 19) 38,552) 22)308. 2.453, 24;756) 14.762| 130 
1880-81..../ 18,410) 8,179, 14,845! 8) 36,442 20.259, 4,136) 24,895 11,270! 1,096 
1870-80... 13,315) 3,420, 9,966 ..../ 26,704) 13,728 3,294 17,023) 9,389) “319 
1878-79....' 13,776) 2,052) 7,133 2 22,9063! 10,456 2,232) 12,698 10.365; 27 
1877-78....| 14.739) 3,608) 6,448) 24,825! 12,504 3.701! 16,205 9,451| 127 
1876-77 | 11,214) 1,669 4.911) 29) 17,823) 11,865 1,369 13.234 4.068 1, 
1875-76 8.950) 1,213 4,756 77; 14,996) 11,591, 1,345 12,9386 1,915) 527 
1874-7 | 8,813) 1,110 7,400 204) 17,027, 13,139) 1,907 15,046) 2,192, 
1873-74...) 8,825) 1,408, 8,759 920, 19,912) 16.986) 1,887 18,873 2,113. 
1872-73 10,764) 1,269 13,156.1,100 26, 2,847, 622 23,469 1,523, 1.667 
1871-72..... 5.624) 15567) 8,755 ‘899 16.845, 14'991| 5u3 15:384) 1/526 370 
1870-71... 8.753, 4,934 7218) 704, 21,609, 19.844) 61. 19,905) 1,672, 635 
1869-70... 9.948! 9,225 7,334 ....) 26, 22,776 1.940) 24,716, 1.39%) 603 
1 | 6.703} 6/871) 5,608 ....| 18,682) 15/388 1/851, 17239) 1/8385! 211 
1867-68...., 10.402) 6,296 4.577) . 21,275) 19.7) 152, 19,859 1,670 
1866-57...., 11,212)10,015. 11,001; ....| $2'z28 301314 892) 30,706! 1,597; 410 
1 ». | 2,428,10,957) 5,630, ....| 19,015, 18,086 143, 18, 231) 1,100) 
Total.. 297,598 96,300 189,877 4,021'587,796 338,992 37,653 426,645161,131| .... 
*The column of “American Consumption” in this table includes burnt in 
the United sta es, 


Movement of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at 
the interior ports and the stock on the 1st of September of 
€ach year. 











* Includes frm Brunswick to Liverpool, 8,024 bales. 
+ Includes from Newpo't Newsto Liverpool, 84,448 bales; from hak» Point to 
Liverp» I, 15,447 bales; to Havre, 2,150 bales, and to Ghe: t 8.406 b 


,_* “Other Ports” include : 
Havre, 4.710 bales; t» Dunkirk, 
22 b«'es; to Antwerp, 450 bales; to Reva 


dam, 2,7 


Antwerp 10,71 ba'es. 
bales, and to Halifax, &€c., 2,759 bales. 
bules, and to Antwerp, 3,219 bales. 


From Wilmington to Liverpool. 90, Sa bales; to 
3,250 bales; to peeanee. 4, bal 


es; to Amster- 


a 
¥ $67 bales, and to Ghent, 
1.518 bales. From Baltimore to Liverpool, 94,016 + to London, 1,250 ba ales; 
to Havre, ™,790 bales; to Bremen, 14,544 bales; to Rotterdam, 4,626 bales and to 


From Boston to Liverpool, 150,344 bal 
From Phiiadeiphia to Liver 
From San Francisco to Liverpoo 


es; to Glasgow, 200 
l, 32. 316 
895 dales. 
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THE DEBT STATEMENT FOR AUGUST, 1887. 


INTEREST-BEARING DEBT. 





Amount Outstanding. Int. Due| A : 
Coupon. Total, |*Unpaid.| Interest. 


$ $ $ $ $ 
4343....... él Q.—M.| 202,602,750) 41,648,850} 244,251,600) 283,283) 2,747,830 
EB. ccccceee 1907.) Q.—J. | 622,816,000/ 114,976,800; 737,812,800) 1,158,935) 4,918,752 


43 refdg.certfs.' O.—J. |... cc cece ees 165,800 54,714 1,105 
Ba, DOMSIOD 200) TB Ta Jecccccccccccccleces cocccces 14,000,000; 210,000 70,00: 


Pacific RRs...| J.&J. | *64,623,512)............| *64,623,512 18,479} 646,235 
Aggregate. 80,042,262) 15,645,650! 1,060,853,712| 1,739,413! 8,383,922 


* 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1806; 
$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1807; $29,904,952 Jan. 1, 1898 ; $14,004,560 
Jan. 1, 1899, 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 

Aggregate of debt on which interest has ceased since maturity is $4,397,715 ; 
interest due and unpaid thereon, $184,931. This debt consists of a number of 
items of which the principal amounts are called bonds, the principal item 
Seing $2,372,200 called 3 per cents of the loan of July, 1882. 

DEBT BEARING NO INTEREST. 


Character of | Inter’t 
Issue. P’y’ble Registered. 




































































Amount. 
IA... cc cn ccusscctninenenbecatadeneres $57,105 
Legal-tender notes....... weiiidinesinls djidtueccebnscsbessaninne $46,681,016 
Certificates of deposit......... cesses crikenetaapmdiid 7,550,000 
Less amount held in Treasurer’s cash............ 420,000— 7,130,000 
Gold Certificates. .........ccccccecceeee + eenede caniiiniaaaiinaiia 111,773,547 
Less amount held in Treasurer’s cash. .......... 23,008,207— 88,765,340 
Gilver certificates ..............ee00s + esttteees em Eee 
Less amount held in Treasurer’s cash... ....... 5,906,743— 147,876,385 
Practional currency.... ........cceceeeeeeeers osetia -| 15,319,928 
Less amount estimated as lost or destroyed.... 8,375,934— 6,043,904 
Aggregate of debt bearing no interest....... ... $57,453,840 
RECAPITULATION. 
f 
| Principal. Interest. Total. 
$ z $ 
interest-bearing debt ............ 1,060,853,712 10,114,336 1,070,968,048 
Debt on which int. has ceased...! 4,3°7,715 186,931 4,534,647 
Debt bearing no interest ... .....! 507,453,840 |.........ccceeee 597,453,840 
_ Total debt.........ccceeceeeeee) 1,682,705 967 | 11,876,548 | 1,674,081,815 














Less cash items available for reduction of the debt. ...$259,546,540} 
Less reserve held for redemption of U. 8. notes........ 100,000,000} $359,548,550 
Total debt, less available cash items........ .cc.cescceeseeeeeeeeees 1,314.5 35.275 
ne III 0.5. oii denmabeds addenbecdéedementensesensnenie 44. 760.908 
Debt, less cash in the Treasury, September 1, 1897. .........+.++0++++11,269,774,368 
Debt, less cash in the Treasury, August 1, 1837. ............ceceeccees 1,274,543,842 
Decrease of debt during the month.......... is ieaietecieametiiai sinls Sous 4,800,475 
Decrease of debt since June 30, 1887... ........-....... arene eeioona 9.854.970 
PACIFIC RAILROADS, 

a pone nterest Int. repaid by Companies.| a. per 

Name Principa:’ accruca | Interest |__| Balance 
of Rattway.! 2"— | ananot Pala by By Trans- | By cash pay- Of Inter’st 

’ | dandine, a aaa the U. s.| portation | m’ts:5p.c. | pud by 
yer F 7 | Service. net earnings. the U. 8. 











a. do ee $ Se er ee 
Cen. Pacific. 25,585,120 25+,851 29,664,984 5,585,693 | 658,288 23,471,008 


some £20,000,000 cannot be called excessive. A larger volume 
of business is passing now than last year, and it consequently 
becomes imperative upon us to carefully husband our 
resources. At present the current rate for money, both at 
Paris and Berlin, is lower than in the open market here, and 
the exchanges are more favorable to us; consequently the 
main strength of the American demand for gold is transferred 
to the Continent. The Bank of France has been selling gold 
quite freely of late, but it does not follow that these sales will 
continue; they may be stopped at any moment; and should 
this happen the foreign inquiry for gold would again be trans- 
ferred to the London market. 

It will thus be seen that the money market has been brought 
jnto a very sensitive condition, in which it will readily 
respond to outside influences. Any slight increase in the 
home demand for money which may result from an exten- 
sion of trade consequent upon the completion of the holidays, 
would speedily develop a decided and permanent improve- 
ment in the value of money. The ‘‘ other deposits” held by 
the Bank of England are being greatly reduced, and are 
already less than last year. 

The low figure at which short loans are quoted is mainly 
due to the stagnant condition of Stock Exchange speculation, 
which limits the inquiry for temporary advances, This 
restriction of the demand may be removed at any moment, 
especially as the political atmosphere is not just now charged 
with warlike rumors. The fact is, there is not thesupply 
of money seeking investment that there was formerly, 
Trade developments have naturally resulted in a wider 
distribution of balances, and it has consequently become 
necessary to proceed with greater caution. Under the cir- 
cumstances it is hot surprising that the fluctuations in the 
American Exchange are rather eagerly scrutinized. It is 
very evident, however, that any tightening of the New 
York money market leading to important gold shipments 
from this side would at once bring about a further advance 
in the Bank rate. 

The money market throughout the week has been in a 
rather uncertain state,” but has closed with somewhat less 
steadiness than was apparent at the opening. Short loans at 
the finish were distinctly weak, although offering at 1 per 
cent. The weekly return of the Bank of England turns out 
to be more favorable than was at first anticipated. In the 
important item of bullion the decrease is £161,779. This is 
is about £50,000 short of the sum taken for export, and as 
note circulation has been contracted to the extent of £425,010, 
the net result is an increase in the reserve of £263,231, while 
the proportion to liabilities,which last week was 41°48 per cent, 
is now 42°16 per cent. Revenue payments have increased the 
total of public deposits by £319,290, but ‘‘other deposits” are 
£153,396 less: hence floating balances have been further 
curtailed. 

The rates for money have been as follows: 














Kan. Pacific.! 6,303,000. 63,030 7,647,053 3,539,184 see eeccece/ 4,102,918 
Uni’n Pacific 27,236,512; 272,365'31,494,613) 11,463,047 438.409 19.593.155 
Cen. Br. U.P.| 1,600,00 | 16,000) 1,933,808 309,167 6,926 | 1,617,714 
West. Pacific, 1,970,580; = 19,705 2,141,183. 9,867 | .cccccccees. 2,131,816 
Sioux C.& “ 1,628,320 16,283 _1,855,006 131,866 | verseeeeeees | 1,723,227 

Totals ..... 64,623,512) 646,235 74,731,736 20,988,277 | 1,108,419 52.639.839 











The sinking funds held ($8,432,650 bonds and $222,531 cash) $3,855,184, of 
which $2,715,644 was on account of Central Pacific and $6,139,510 on account of 
Union Pacifie. 





Monetaryi Commercial English News 
{From our own correspondent. ] 
LONDON, Saturday, August 27, 1887. 

E Just a year agothe Bank of England directors advanced 
the rate of discount from 2% per cent to 31g per 
cent. Recently our money market, though by no means 
active, has been assuming a stronger aspect, and it is ques- 
tioned whether it will not be necessary, in order to protect 
the Bank’s resources, to raise the rate of discount above 3 per 
cent, at which it was lately fixed. It looks, indeed, as though 
the value of money might permanently harden. If a 316 per 
cent minimum was necessary twelve months ago,.fully that 
rate is needed now. Compared with the same period of 1886 
the Bank holds an appreciably smaller reserve and a reduced 
stock of bullion, while the position of the associated banks in 
the United States is distinctly weaker and the American mar- 
ket is tighter, notwithstanding the relief measures adopted. 

There is, therefore, a strong probability that gold will go 
from Europe to America rather freely during the autumn, not 
so much for speculative purposes as on account of extended 
trade requirements. And the question now arises, how much 
























































3 Open market rates. Interest allowed 

g for deposits by 
iondon| = Bank Bills. Trade Bilis. Fount |Dise’t Hee, 
& | Three | Four | Sa | Three | Four | Six | Stock | At |7 tol4 
Months| Months| Months Months|Months|Months| Banks.|Oall.) Days. 

July 22) 2 |134@ —|154@ —/<4@ —|1%4@2 (2 G24 23463 1 Hil -1 

“ 20/2 |1340146/156@ —/24@ —14G2 2 G24 r4@3 1 %1 -1 
Aug. 5,3 |24%@ —/2%@ — 2%@ — 234@ 2% 24@s 3 @3% 1 141% U4 
* 123 |2Ke@2%4\2%%@ —'2u%a — 24@2H 24@3 8 @3%| 1% 114 /134-14 
“ 19 3 \24@2% 2%@ —3 @ —2k@ —24@s |s4a3'4, 14 | 14)16-136 
“ 933 \eg@em%2Ka3 38 @-8 @-34@e—3ee—| 1% | 1K 141% 





The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 




















1887. 1886. | 1885. | 1884. 
Mreulation, excluding 7-day and £ £ £ | £ 
CERSP DENG... ccccccce cocccccccccces 24,609,142) 24,8¥7,915, 24,435,215 25,791,285 
7ublic deposits.... .......-.++- eee 4.180.509! 3.867.785) 3.659.058) 5, 60,875 
Yther deposits.... .........6. eneceess 23,574,171| 23.909.819) 31,078.478) 24.060,577 
Jovernment securities....... patie 15,195,424) 14,038.370) 15,956,290) 13,577,768 
Mher securities. .............s-e-e00 18,918,750, 19,637,206) 21,197,242) 20,019,054 
Zeserve of notes and coin.......... 11,744,117, 12,222,265) 15,717,703) 14,489,954 
PIE GR BIO. 60 - cocccesce sccccce: 20,653,262, 21,370,150) 24,803,018) 23.481 239 
Zeserve to liabilities........... eee | 4216 p.c.) 43% p.c.) 45 p.c.| 44% p.c. 
GRR GHBD- ceccccccccccccccesccevcccces 3 p. ¢.| 8% Pp. c. 2 dD. c. 2p.c. 
PEER cocccccccccceccccccececoccsese 101344. | 101 19% 10054 
‘learing-House return........ «ee--. 89,037,000: 90,086,000) 81,416,000) 88,586,000 





The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 





gold can we afford to lose? Certainly not much. A stock of 


have been as follows: 
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Aug. 26, Aug. 19. Aug. 12. Aug. 5. / 1868. 
Rates of <a - = i 0 — ar —_ ~— Peas. 
Ver AVETAZC.......-6 0 ‘0 3° . . 36°0 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open lalate 32-0 27:0 19°0 5°0 6:0 
Rate. | Market) Rate. |Market) Rate. |Marke!| Rate. |Market | Under average... ...... 7°0 700 80°0 95°0 583°0 
Paris eeeeereseres: 8 214 8 24% 3 216 8 2% amine a mye ; ee 
Berlin........... s | wl s | wl 8s | ue] st ass 1000 1000 100 1000 1000 
Frankfort... . ; z ; - ; “ : ~~ The following shows the imports of cereal produce into the 
Ps ae an gga 2 ay, 2 1%, | 2% ou ou 216 United Kingdom during the 51 weeks of the season compared 
Brussels......... % | 34 | 34 | SM] SK] 8 3144 | 3 | with last season: 
Madrid...........| 4 4 4 4 4 4 4 4 IMPORTS. 
ienna........... 4 354 8 | 4 ) 
— Seteueeee. “ . 5 5 : a 5 - vn 5388 36-87. , 1885-86, 188485. 1883-84. 
Sadie.) 8 > 4 . . - - 4 CAt.....20.----0Wt. 7,662 48,854,307 57,165,103 51,683,809 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold—The demand for New York, which was active at the close of last 
week, has since fallen off. £160,000 in bars was withdrawn from the 
bank for that quarter, in addition to £50,000 in sovereigns sold for 
Lisbon. The ariivals amount to about £50,000 from West Indies. The 
P. & O. steamer has taken £39,000 to India. 

Silver has improved since our last, till to-day 4415;,¢ is quoted, at 
which rate the market closes firm. The arrivals during the week com- 

rise £12,000 from West Indies, £42,000 from Chili and £10,000 from 
oy he York; total, £94,000. The P. & O. steamers have taken £183, 000 

nadia. 

Mexican Dollars, in the absence of supplies, have followed the upward 
movement of silver, the price closing to-day at 434d. firm. The P. & O. 
steamer has taken £17,000 to the East. 








GOLD. SILVER. | 
London Standard. | Aug. 25. | Auy. 18.|| London Standard. | Aug. %5.; Aug. 18. 
s. @|s8 4. ‘ 4. d. 
Bar gold, fine.. .oz.| 77 9 77 98 Bar silver..... .. oz| 4415-16 44% 


Bar gold, contain’g 

20 dwts. silver.oz.| 77 10 77 10 
Bpan. doublooms.02.| 1... ..4. | cecscees 
8.Am.doubloons.oz.| ........ niaeliean 


Bar silver,contain- 
ing Sgrs.gold.oz.| 455-16 44% 

Cake silver.....oz- pe 7-16 48 

Mexican dols...oz. | 4334 




















A new Argentine five per cent gold loan for 10,291,000 
pesos has been brought out successfully at Berlin, subscrip~ 
tions being considerably in excess of the sum required. The 
price was 91 2-5 per cent. A new Russian loan is also talked 
about, but nothing reliable has transpired. The firmness of 
Russian issues on the Stock Exchange of late seems to indi- 
cate that the market is being prepared for a fresh emission. 

Tenders for £2,000,000 treasury bills will be received at the 
Bank of England on the 5th prox. The sum maturing is 
£2,301,000, of which £1,675,000 was placed in three months’ 
bills in June last at an average of 15s. per cent and £626,000 
in March last in six months’ bills, at an average of £2 17s. 
11°75d. per cent. 

The capital creations for the week have been altogether 
insignificant, financial operations being more or less stag- 
nant; but it is understood that next month and on to the 
close of the year there will be a rapid succession of new 


undertakings. The only company announced during the 
week is : 

LOCAL. 
British Patent Perforated Paper (Limited). £1 shares.......... £25,000 


The grain trade has remained in a dull and lifeless condi- 
tion. The deliveries of home-grown produce have been quite 
up to the average. Wheat has been difficult to dispose of; 
and buyers have again had the advantage to the extent of 
about 1s. per quarter. It is clear that for the moment there 
are needy sellers in the market. Theirforced realizations are 
telling against values, and so long as these sales are kept up, 
so long will the market remain in a weak and irregular condi- 
tion. Importations this week have been heavier than usual, 
and they have tended to weigh down the market; otherwise 
there is nothing in the statistical position to justify perma- 
nent depression. But whatever may be the ultimate tendency 
of the market, for the moment at least it is far from strong, 
the strained resources of the agricultural community gen- 
erally militating against any steadiness in values during the 
immediate future. Until the grain gets into stronger hands, 
dull and drooping markets must be looked for, 

The results of the harvest are now tolerably well known, 
The wheat crop is about the best per acre since 1868, the 
quality and condition being excellent. Some reliable authori- 
ties estimate the yield at about 9,000,000 quarters, and after 
allowing for seeding requirements, there will be a balance for 
consumption of some 7,000,000 quarters. This will leave us 
dependent on foreign sources for some 18,000,000 quarters. 
Barley is an irregular crop, and oats and beans are bad, while 
peas are incderately good. The Agricultural Gazette thus 
compares the crops with 1868: 








1887. 


W neat, Bariey. Vais. Beans. Peas. 
Overs verage............ 52:3 4°5 Z°2 0-0 2 
Averi ge FT eee 41°3 41°0 7 13°0 €0-°0 
Under average.......... 6'4 54°2 80'8 870 37°5 











1.0°0 100°0 1¢G°0 100 0 100°0 





Barley........ ...---2- 16,319,338 9,880,020 16,497,510 14,159,774 








DEES coccccaccoceccenss 13.990.991 11,823.831 12,75%,697 13,162,358 
OMB ccs cose cocccccces 2,498,889 2,092,687 1,916,554 1,681,058 
Biccoceccceccsenes 2,505, 3,003,776 3,530,052 3,164,372 
[Indian corn.... ...... 30,614,829 77 123,094 27,483,123 27,917,263 
OUr...... eecces cos 16,426,793 .233,277 16,237,453 14, 663, 105 


Supplies available for consumption (exclusive of stocks on 
September 1): 


886-87. 1885-86. 1884-85. 1883-84. 
Imports of wheat.cwt. 83, 667,662 48,854,307 57,165,103 51,683,809 
Imports of flour....... 6,426.79& 14,233, 277 16,237,453 14,663,105 
Sales of home-grown. 31 498,742 41,309,832 40,063,522 39,787,636 


L Tota) ..c.eees-eeee 101,593,202 101,397,416 113,472,078 106,134,570 





1886-87. 1885-86. 1884-85. 1883-84 
Aver. price wheat.... .. week. 328. Od. 328. 7d. 333. 5d. 363. 4d° 
Aver. price wheat..... season. 33s. 1d. 30s. 10d. 33s. 3d. 39s. 2d’ 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1886. 1835. 
Wheat.........qrs. 1,828,000 1,847,000 1,823,000 1,597,000 
Flour,equal to qrs. 132,000 136,000 234,000 158,000 
Maize.. ....... ars. 275,000 314,000 238,000 247,000 





English Financial “Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sep- 
tember 9. 





London, Sat. Mon. | Tues. , Wed. | rhure. Fri. 


Silver, per 02.........@.| 45 44% | 44% 447, 4472 44% 
Consois for money... .-..|10133 |1015;¢ /101% |101!;¢ |1013; |1013g 
Consols for account..... 101% 16 + ted (1013, D15 
oe pepe Paris) fr\82°1719,82°20 82°1719,82'1742 82°25 (|82°2 
ares 891.......,L1133 |L1134 {|L11¥g [11ll4o [111% [LILY 
i 8. 4s P1907 129% (129% (129% /|129% |129% /|129%4 
Canadian Pacific.......| 565g | 57 5718 | 565g | 5638 | 56 
Chic. Mil. & 8t. Paul....| §£67%3 | 88% | 8848 | 87 ,86'4 | 863, 























Erie, common stock....| 32% | 32% | 33 321g | 317% | 3178 
flinois Central......... 124% (125 12544 {126% (124% /124 
Pennsylvania .... ...... 58 59 591g 58 3% 58 lo 53838 
Philadelphia & Reading! Slig | 33 33% | 32342 | 32% | : 
New York Central...... 113 113% {113% 111278 [112% (11275 





Commercial and Miscellaneous Hews 





BonDs HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Sept. 1. We gave the statement for Aug. 1 
in CHRONICLE of August 6, page 165, and by referring to that 
the changes made during the month can be seen, 








U.S. Bonds Held Sept. 1,1887, to Secure— 








| 
Description of Bonds. | 
| 











Pubtic Deposiis Bank 
| in Banks. Circulation. — Total Held. 
3s, Act July 12 1882...) $700,000 $584,500 | $1,284,500 
Currency 68..............| 225,000 3,256,000 | 3,431,000 
4.9 per cents............. | 9,734,500 | 69,948,550 | 79,633,050 
4 per CONnts. .....ccccc00-- | 17,142,500 116,202,900 | 133,345,400 
Sins h Demaasiatinn | $27,802,000 | $189,991,950 | $217,793,950 





NATIONAL BANKS.—The following banks have recently been 
organized : 


3,785—The Texarkana National Bank, Texas. Capital, $109,000. 
Benjamin T. Estes, President. C. A. Williams, Cashier. 


The national banking associati n heretofore known as the National 
Bank of San Marcos, and located iu the town of San Marcos, Texas, has 
changed its title to the Glover National Bank of San Marcos. 


IMPORTS AND EXPORTS FOR THE W#EK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $7,761,327, against $38,725,943 the pre- 
ceding week and $10,867,467 two weeks previous, The exports 
for the week ended Sept. 6 amounted to $6,725,051, against 
$6,598,965 last week and $6.241,315 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 1, and for the week ending (for gen- 
eral merchandise) Sept. 2; also, totals since the beginuing of 
the first week in January : 
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a 
FORBRIGN IMPORTS AT NEW YORK. Nominal Ac uat 
Shares. STOCKS. alue. Value. 
| For Week. 1884. | 1885. 1886. 1887. ny aap meme im. & Dayton pref.... $4,689,600 $2,344,800 
— ——_—«| 33, An¢einnati Ham. & Dayton com.... 4,6°5,904 1,695, 
may Geode Rares $2,438,342! 83,008 930 $2,936,964) $2,678,990 | 55,992 Dayton Fort Wayne & Chicago Tie Cae 5,599,200 1°119'840 
2’l mer’dise.. 5,526,340) 5,265,866 6,271,787 5,132,337 aoe he ee & Ind. (half stoer).... 442,000 442.000 
~ - ef erre Haute & Log. (half st :ck).... 299,050 149,525 
PP mas Oe pa $7,965,182) $8,274,796) 89,208,751 $7.761,327 1,231 American B’k Note Co. (half stock). 61,550 43,085 
n. 1, ‘ is 85 Chemical National Bank............ 8.5c0 ' 229,500 
7 S...... B82, : $0,110) 269,277,115} 281,013,609) $85,637,698 33 Continental National Bank......... 3,300 3,795 
Gen’! mer’dise..| 213,333,233 138,196,372) 212,668,186 233 522,540 1,803 Mineral Range RR. stock........... 180,300 90,14 
s - ————| — 1,152 Merchants’ Nat. Bank, Toledo...... 115,200 5, 
Total 35 weeks.|#$295,723,343 $257,473,487 2293,681,795 $319,210,238 35 National Bank of Guameaeen, 3. i # ; 37500 +3950 
- 25 Oregon R’way & Nay. Co.... ......- 2,500 2,231 
ay yen = } a dry goods trade will be found the in- 94 Seventh Nat. Bank, Phila‘ielphia... 9,400 10,325 
p of dry goods for one week later. 100 Ohio Valley Construction Co ...... 10,00 10,000 
The following is a statement of the exports (exclusive of | 2.500 Hancock & Calumet RR. Co....._.. nay oe Preys 
specie) from the port of New York to foreign ports for the | {00 pa dige by aero he gg eee: 103300 
week ending September 6, 1887, and from January 1 to date: | 12,022 Cincinnati Wabash & Michizan ... 1,202/000 700,000 
KXPORTS FROM NEW YORK FOR THE WHEE. 16,099 Dayton Fort Wayne & Chicago..... 4,802,700 960,540 
Toledo C. & St. L. assess. scrip...... 21,300 0.65 
1884. 1885. 1886. 1887. 22 PR SS aa 2,200 1,100 
—e —— -| — _ 2 Dayton & Chicago............-..00e- 600 120 
orthe week.../ $6,683,277| 6,438,297! $6,365,586] $6,725,051 The nominal value of the bonds held is given at $1,219,600 








Prev.reported..| 216,007,924 215,134,496) 203,977,202; 200,952,282 


Total 35 weeks. $222,691,201 $221,572,793 ®210,342,788 #207,677,333 
The following table shows the exports and imports of specie 
at gael of a dys the week ending Szpt. 3, and 
since January and for the correspondin riods i 
1886 and 1885: — ee ” 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





















































oris. ria. 

Gold. Eup Imports 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ nee $120,253) $827,306, $3.005,01¢ 
Ste aime ame: Maa mean 17,857, 1,232,069 “Siena 
German eeeegse estel 8 = eesece 968,101 611,999) 4,002,104 
Weat Indies .......... ‘diane 2,366,717 476,772; 3,006,370 
Mexico......... .. eee 060ltéi‘ SG te °c 9,962 
South America.......) =... .. 2,280,122, 1,700 186,949 
Allothercountries... 10,000 483,214) 3,275 136,136 
Tetal 1887....... $10,000) $6,236,164,$3,153,121/813,495,890 
Total 1886....... 13,644) 37,015,230) 2,563,012) 7,975,232 
Total 1835....... 8,731; 6,378,682 25,392; 6,149,518 

Silver. 
Great Britain ........ $302,100) $6,379,642 a ‘ $211,665 
A@NCe........ eeeeeee eens 778 673 weeeeee 2,21 

Germany .... eeee cee 50,000) 168, 340 248 149,400 
West Indies .......... 2,295 164 024 3,487 391,270 
i titel = +. aida FF eer 70,899 
South America....... 1,200 et 8 8=—si(‘éwanmne 205,917 
Allother countries... 5,381 40,600 233 390,182 
Total 1887....... $369,976) $7,605,544 $3,958; $1,421,549 
Total 1886....... 183,254! 7,167,405 169,330, 1,272,533 
Total 1885....... 283,082} 12,032,950 69,885! 1,361,287 








Of the above imports forthe week in 1887 $209,224 were 
American gold coin and $1,495 American silver coin. Of the 
exports during the same time $10,000 were American gold 
coin, 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 








Balances. 
Coin. (Coin Cert’s.| Ourrency. 





| 
Date. | Receipts. netimnatsitl 




















| 3 $ | $s | g $ 
Sept. 3 752,904 1,410,355 135.029,036 13,812,646] 13,445,765 
- | Spenemiesshedesenemensanel dn ET... loonescane-cnsl ences aareces aa 
“ 6) 2.153.461) 1,522,480 134,988,796 14,575,737| 13,354.79 
% 7 2,149,561 1,819,126 134,852,732 14,960,155} 13,436,877 
e 8, 2,144,180 3,099,410 134,803,762) 13,771,663) 13,718,709 
“ 9) 1,859,202 1,522,614) 134,715,135] 13,910,784! 13,504,803 
Total ..| 8,559,308! 9,374,385)............. ao cataiieal Aaioabiiiblinal 





Cincinnati Hamilton & Dayton—Ives’ Assignment.— 
There seems to be some uncertainty regarding the status of 
the Cincinnati Hamilton & Dayton preferred stock. Is is 
alleged that another suit will be commenced on the part of 
the company to invalidate the preferrel stock if it was iile- 
gally issued by Ives, Assignee Cromwell says in his affidavit 
accompanying the exhibit of assets an‘ liabilities: 

‘* The property comprises almost entirely ssocks, bonds and 
bills receivable of the several corporations with which the 
assignors were connected and in which their investmen's were 
made—to wit, Cincinnati Hamilton & Dayton Railroad Com- 
pany: Cincinnati Wabash & Michigin Railroad, Dayton & 

ichigan Railroad, Terre Haute & Indianapolis Railroad, 
Mineral Range Railroad and Dayton Fort Wayne & Chicago 
Railroad. 

‘The Cincinnati Hamilton & Dayton Railroad Company, 
the Dayton & Michigan Railroad Company, the Terre Haute 
& Indianapolis Railroad Company and the Mineral Range 
Railroad Company are all in first-rate physical condition and 
their earning power excellent. The physical condition of the 
Dayton Fort Wayne & Chicago Railway Company has been 
greatly improved during the past year, the gauge being 
changed to standard gauge, partly relaid with new rails and 
the property partly reconstructed, so that its earnings have 
greatly increased over preceding years. The Cincinnati Wa- 
bash & Michigan stock represents a purchase of that stock on 
which payments were made by the assignors. The sellers re- 
tained the stock as security, and the assignors have not had 
charge of that property.” 

THE ASSETS. 

The stocks held by the firm are scheduled as follows, their 
nominal value aggregating $22,703,804, and actual value, 
$8,411,687, 





and actual value at $1,219,695 as follows : 
Nominat Actual 


Bonps. Value. Value. 
Chicago & Northwestern Construction Co., 73. ..... $27,000 $ {7,530 
Mineral Range, general mortgage, 48............ ... 149,100 74,500 
Pennsylvania RR. Co., 54gs............... aii - 5,000 9,250 
Seneca Falls & Watertown, 63................. imieees 9,900 No mkt. val 
Toledo De!. & Burl. Equipment Co., 78....°°**...... 56 090 28,0 
Chicago & Atchison Bridge Co., 6s............. ieaiel 4,°00 4,000 
Cincinnati Richmoiud & Chicago, 7s.............-... 65,000 65,009 
United States Coupon, 48................. MICRA BIS SF 13,000 16,315 
U. 8. Coupon, 4298.... ....... ae ae iailitcidndintimand 895,000 873,425 
St. Louis Vandalia & Terre Haute, 7s............... 100,000 100,000 
Se SEES is Ue ep Gbadecncdcccestcosncssseosces 16,500 15,675 


Denver Utah & Pacifie.—This road, from Denver north- 
west to Lyons, Col., 43 miles long, has been sold to the Chi- 
cago Burlington & Quincy on the basis, as reported, of $550,- 
000 for the whole property. Most of the securities have been 
delivered and paid for, and the rest of the holders have until 
November | to come in. 

—Attention is called to the advertisement on the outside 
cover of the CHRONICLE this week of Messrs. Latham, Alexan- 
der & Co. of this city. This firm is so well and favorably 
known to the cotton and banking business that any words of 
introduction are unnecessary. They have issued in former 
years an elegant and elaborate book on cotton, which has 
become one of the prominent statistical works of the trade; 
and the liberality of the firm in providing every facility for 
their customers is one of the leading features about their 
methods of business. 


Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
15 42d Street Manhattan- 35 Cayuga & Susq. RR..... 130 
ville & St. Nicholas Av. 30 Peopie’s Gas Light Co., 
Jalintinbsasenssabewen 38% of Brooklyn........ ae ae 
300 Cion. Ham. & Dayton onds. 
RR. preferred......... 16% | $10,000 Toledo Ann Arbor & 
803 Cinn. Ham. & Dayton N. Mich. RR., lst, 63, 1924. 971g 
Hee GUUIOE. oe coece<s 
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Banking and Financial. 
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United States Government and other desirable 


SECURITIES 


FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 


and aold on commission for cash. 
Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New York, 








TOWN OF SALINA, N. Y¥., 48, 
HELENA & REDO MOUNTAIN, 6s (No. Pac, guarantee), 
CRAWFORDSVILLE, IND., WATER WORKS CO., 6s, 
CITY OF CINCINNATI) 6s, 7s, 7 3-10s, 
SARATOGA, IN. ¥Y., GAS & ELECTRIC LIGHT CO. 6s, 
40,000 CITY OF BROXOCHESTER 7s, Due 1903, 


FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11, 12 and 13 Mortimer Building, Wall Street, N. Y. 











THE 
EUREKA SPRINGS RariLWwAWY COMPANYW’S 
FIRST MORTGAGE 6 PER CENT 
50-YEAR GOLD BONDS, 

INTEREST PAY1tBLE FEBRUARY AND AUGUST, 
AT MERCANTILE TRUST CO., TRUSTEE, 
NEW \SsORK. 

This roalis run in connection with ths St. Louis &San Feanciseco R’y 
Co., with which it has a valu ible tratlic contract during the lites of the 
bond. Th» road has been in operatioa five years, is doiig a spleadid 
business, paying the isterest on its First Mortgages Bouds and over 3 
per cent ou its Lacome B ymnds. 


We offer for sale a iimited amount of these First M ortgags Bon ls. 


GRISWOLD «& GILLETT, 
3 WALL ST., NEW YORK. 
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The rates of leading bankers are as follows: 
The Barkers’ Gazette. . 
nia a he RO saad September 9. Sixty Days. Demand 
DIVIDENDS: Prime bankers’ sterling bills on London.. 4 S019 4 841g 
The following dividends have recently been announced : Prime commercial..........2.-.0.2.-eeeee- 4 78%04 79 ovscceces 
—— may tg CommmMeRCIal. ....cccccccccces : oe ae je 19 5 odes 2 3% 
Per | When Books Olosed SE nin otarseovbeneheksssutnons ea amie,” . 
N Company. : sw Amsterdam (guilders)........... ape 395ga39I11 3913122397 
ame of pany Oent. | Payable.| (Days inclusive.) Frankfort or Bremen (reichmarks) ....... 94 @9433 “941929158. 
deicitien nee he) "ia Coins.—The followirz are quotations ingold for various coins: 
yux City (final)....)11-10jOn dem.).220222. 202 | Sovereigns... .... $4 83 @$1 86 |Silver 4s and 9s. —99%@ — .... 
Dubuque & Sioux City (fina ; Napoleons. ... on 3 85 @ 8 . sve Semes.. thivae —93 @— = 
= eichmarks.. @ exican dollars..— 76 @ — 
WALL STREET, FRIDAY, Sept. 9, 1887-5 P.M. | X Guilders.../.... 396 @ 4 00 Do uncommerc’l —7354@ — 77 
acatl _; Span’b Doubloons.15 55 @15 7 Peruvian sols..... —73144@ — 744 
The Money Market and Financial Situation.—Our last re-| ye" Doubloons..15 55 @15 65 [English silver ... 479 @ 4 85 
port on Friday the 2d inst. noted the conclusion of the great | Fine gold bars... par @4prem. U.8.tradedollars*—75 @ ...... 
Baltimore & Ohio syndicate transaction, which was only made | Fine silver bars... —97 @ 


known after the close of business on that day. 

The stock market was raised bodily by the announcement of 
this important deal, and for two days, Saturday and Tuesday, 
the bulls were jubilant, tossing everything up right and left. 
But the sequel showed that stocks were advanced too rapidly, 
and a natural reaction has followed, carrying the market down- 
ward a few points below the best prices of the week. The 
principal facts remain, however ; the Baltimore & Ohio 
negotiations will in all probability be carried through, the 
sale of the telegraph line to Western Union is regarded by many 
as a foregone conclusion, and the harmony to be established be- 
tween the trunk lines and coal roads by this single operation 
is, upon the whole, the most important and far reaching of 
all its resu'ts. 

Second to the B. & O. railroad matter the chief interest has 
centred in the continued gold movement from Europe to this 
country ; the arrivals have been considerable, and large orders 
for additional shipments have been given this week. 

The Secretary of the Treasury gave a surprise to the Street 
by not accepting any of the bonds offered, although some of 
them were at prices which compared favorably with his previ- 
ous purchases. 

The cotton crop of the United States, as compiled by the 
CHRONICLE, for the year ending September 1, 1887, foots up 
6,513,623 bales, against 6,550,215 bales in the previous year. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 7 per cent, 
the usual rate to stockbrokers, on good collateral, being 5@7 
per cent. To-day the rates were 5@6 percent. Prime com- 
mercial paper is quoted at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
alossin specie of £350,000, and the percentage of reserve to 
liabilities was 43°21, against 42°19 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 7,900,000 francs in gold and gained 275,000 francs in 
silver. | 

The New York Clearing House banks in their statement of 
Sept. 3 showed an increase in surplus reserve of $346,900, 
the total surplus being $5,212,625, against $4,865,725 the pre- 
vious week. . 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





























1887. |Diffr’ne’s fr’m| 1886. 1885. 
Sept. 3. Prev. Week. Sept. A. Sept. 3. 
$ ~ $ g 

Loans and disc’ts./34 1,838,900 Dec.3,596,100 339,106,600, 324,855,800 
tte eamentee 68,579.300 Dec. 114,000) 70,258,300'114.303,400 
reulation.... ... 8.114,6U0|/Inc. 40,800) 8,061,800! 9,707,300 
Net deposits... .. 344,447,100) Dec. 1,035,600 345,951,400 399,80 4.800 
Legal tenders..... 22,745,100|Inc. 202,000, 23,100,100! 35,297,300 
Legal reserve..... §6,111.775|Dee. 258.900) 86,487,975! 97,700,950 
Reserve held...... 91,324,400/Inc. 83,000) 93,402,400 149,600,700 
Surplus..........-. 5,212,825|Inc. 346,900) 6,920,425) 51,899,750 








Exchange.—Sterling exchange has been very dull all the 
week and rates have been somewhat unsettled by the lack of de- 
mand and also by free offerings of bankers’ and commercial 
bills. Actual rates declined most on Tuesday, and on Wednes- 
day the posted rates of all leading drawers were reduced 4c., 
to 4 80$ and 4 844. Subsequently there was some hardening 
in prices, when it was known that the Bank of England rate 
was not advanced, as had been anticipated, and in the latter 

art of the week there was less pressure from commercial and 

ankers’ bills. Gold continues to arrive from abroad, the 
total receipts this week being $2,840,000, and further large 
amounts have been ordered. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 7¥}@4 80; demand, 4 &3} 
@4 84. Cables, 4 833@4 844. Commercial bills were 
4 78}; Continental bills were: Francs, 5 274@5 26] and 5 24% 
@5 234; reichmarks, 94@94} and 944@94§; guilders, 398@ 
39% and 394, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying 3 16@} pre- 
mium; selling par: New Orleans, commercial, $1 50 discount: 
bank par; St. Louis, 50c. discount; Chicigo, 60c. discount. 





93 (U.S. silverdollars —99%@2 1 00 
Dimes & 12 dimes. —9912@ par. | 

* Now demonetized. 

United States Bonds.—Government bonds have had a very 
small business, the sales reported at the Board being few and 
insignificant. Prices have been a trifle weak and the 4s and 
44s are 1@}4 lowerthan a weekago. The Treasury Department 
accepted none of the offers made to it for the purchase of 
bonds, which amounted to $2,775,500, at prices ranging from 
108°22 to 110. 

The closing prices at the N. Y. Board have been as foliows: 
‘Interest Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 
_Pertoas| 3. D. | S. | 4 . | & 


168% *10 14/*103 #103 














419s, 1891 : 

419s, 1891 -Mar.|*1083g =} *10 526 *10314\*108 |*108 
GAs BOE ccccccccns -Jan,. *1247,) > | 12 (3 *12455) 1244 *1243g 
i EE cndniced *1257%)) S '*12573.51255_) 12552 “1259 
6s, cur’cy, & J..*%122 | AB (*122 (*122 122 (*122 
6s, cur’cy,’96....reg. J. & J.*12439) = *124%.*124 |*124 ("124 


6s, cur’cy, ’97....reg. z & J.*127 | *127 #*127 |*127 +127 
6s, cur’cy,’98....reg. J ; *129¥9*129 |*129 *120 
6s, cur’cy,’99....reg.. J. & J.\*130%4) : ("1304 *130 (‘130 *130 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been very 
much neglected at the Board and the sales have been dull and 
unimportant. 

The railroad bond market has followed closely the course of 
stocks, and hence has been somewhat unsettled and irregular, 
In the early part of the week the tone was strong and advanc- 
ing, and many of the lower-priced bonds improved quite 
rapidly, especially those that had been most pronounced in 
their previous decline. Later, the unsettled condition of the 
stock market was communicated to bonds, causing more or 
less reaction, and declines of a few points in some of the most 
prominent. There has been no special activity in any class, 
however, and the total transactions each day have been 
moderate, and the fluctuations slight in most cases. 


Railroad and Miscellaneous Stocks.—The announcement 
made late on last Friday (2d inst.) of the subscription of $10, - 
000,000 for the relief of Baltimore & Ohio by a strong syndi- 
cate of New York and foreign bankers led to an active demand 
for stocks on Saturday, and the market opened at an advance 
from the previous day’s close. This was followed by an active 
and excited market, and prices were forced up rapidly, the 
transactions being extraordinarily large during the two hours 
of business. The improvement in prices for the day was quite 
important, notwithstanding that some reaction occurred from 
the highest point. Monday was a holiday (Labor Day), and 
on Tuesday the market opened with a continuation of the 
strong tone and higher prices. A reaction set in, however, the 
bears having recovered their equilibrium for another attack on 
the market, and prices were unsettled by various rumors of 
severe cutting of passenger rates by some of the Western roads. 
There was a recovery from this decline toward the close, and 
prices were again forced up. A sharp fall in Manhattan from 
109 to 102 was a feature of this day’s transactions, but was 
attributed to manipulation. The murket has since relapsed 
into comparative dulness, and the tone has been irregular, but 
generally tending downward, during the latter half of the 
week. Much of the advance of last weex has gradually been 
lost, though there has been no very sharp decline and the mar- 
ket has at times shown a fair reactionary tendency. 

Various features have contributed to unsettle confidence, 
and the bears have been active in circulating unfavorable 
rumors, many of which have had no good foundation 
or have been exaggerated. The rise was too rapid, and 
a reaction after such a movement is naturally to be looked 
for. The bears made much of the reported cutting of pas- 
senger and coal rates in the Northwest; other unsettling 
features were the Treasury’s refusal to buy any of the bonds 
offered on Wednesday and the sharp decline in B. & O. stock 
at Baltimore. On the other hand, the bulls point to the 
decline in exchange and the large receipts of foreign gold. 
The market is influenced one way or the other by the rumors 
of the day, and fluctuations take place accordingly, though the 
general tendency has been downward in the latter part of the 
week. At the close the tone was decidedly firm, and the best. 
prices of the day were then made, the market being led by 
Western Union, which touched 79% in the afternooa—the - 
highest price for the year. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 9, AND SINCE JAN. 1, 1887. 


SEPTEMBER 10, 1887. ] 






































































































































HIGHEST AND LOWEST PRICES | aalens | Range since Jan. 1, 1887. 
' oO |——— en 
STOCKS. Saturday. | Monday, Tuesday, | Wednesday | ———y | Friday. | Week, | " 
Sept. 3. Sept. o. Sept. 6. | Sept. 7. Sept. 8. | Sept. 9. | Shares | Lowest. | Highest. 
RR, Stocks, | | | | 
See | *11llg 12% : | 12% Lee *1l1 12 |; *il% 12 *11%4, 11%) 65 10 Aug. 26, 154 Junel38 
LRP RES 56 56 ° 55 533 B5Alg 551g 54 Of | S449 549) 1,258 533 Ang. 26) 6833 Jan. 13 
ania weoaowiin ais) |7 : | 56 387 8 OO% 58'e 55l2 SHlo 561g 57lo 28,110 49 July 30) 6453 May 19 
Jersey........ 75g 782 : 764g 78 | 76 77% 75 76ls 7544 7639) 11,680) 553g Jan. 3) 8644 Apr 13 
a aeaeiied inate dail — wi : 37 37% “3612 37 | *361g 37 | *36 37 | 430 3% Feb. 3) 433, Apr 12 
| ATS *6l44 7 . 64 Gy 6g Gly *6 Gla =*6 61y) 550° 57, Aug.31) 9% Jan. 8 
Ist pref.| *1l1 12% ; IZ 612; *1l 612, “11 — | 10% 105) 32 10° July 27117 Jan. 13 
2d pref.| *:142 10 : a 9 |. 7% | “7% 8S | *7 8 | ‘Ou! 63 Aug. 23) 111. Jan. 20 
Chicago Burlington & Quincy.| 138 13814) : 138 1387, 137% 1379 13653137 | 1351 13614) 783135 Ang. 30/156 May 17 
Chica Sens Sei. Paul.| 83% 8519) ° | S$3% SS% 83g S419) 834 Btls 8S3ly 84lo 120, 593 784 Aug. 1 95 May 18 
pret 120% 1207,| ‘ 12014 12014 11973 120 “119 120 | 120 120 328117 July 30/127% May 17 
Oloago & Northwestern 11553 1164.) ° 1154, 1164, 1143 115%) 113%115 | 114 114%, met 4 1aq9 July 3012753 June 7 
Do ref.|*144% 14519 ° HL43ty DD. sienna sends *14Plg 144g 13814 Jan. 9915314 June 7 
Chicago Rock Island & Pacitic. 1z7 128 : | 127g 1254 ° eeeces 8 | 127) 127%) 126) 127 1 945. 123 Aug. 29 140% May 17 
Chicago St. Louis & Pittsburg | ...-... ....-. : A sesees ennnee “15 18 | “15 8 17%9) *15 ages 15 Aug. 1| 22) Apr. 23 
Do ref 41 42 ° 45 45 | 42% 42% S9lg 401g) 391g 4035 625 ss Jan. 27) 52%, Apr. 22 
Cateage St. Paul Min. & Om. 47 72 ° | 4610 47% 46'3 4745 40% 4645 45% 4620) 8,245! 4210 Aug. 3! 541g May 17 
pref.| 10922 110 ‘ iy NS -wtehinchs einen 109° 109 107 110 9251106 Feb. 1/1189 June 7 
Cleveland©ol.Cin.& Indianap.| 54 54 : | 5433 56 | 56 56 eS ona 1,620 50 Aug. 26) GR Apr. 11 
Columbus Hocking Val.& Tol 25 2518 ° |} 25 2514 25 25 | 3% 24 23% 23%) 1, 895! 21 Aug. 26, 39% Jan. 11 
Delaware Lackawenna &Wes | 13216 1347, ° lle L338 13141382 130 131 %,| 129 % L513) 90, 600; 126 July 30139% June 1 
Seaver & Rio G. ane) *2642 28 : | Q27¥g 2Tlo 27g 27%! eeeace coceee 25 27 12) 150; 217, Feb. 3! 32% Apr. 14 
62 624 : (+ GLAS, Gh %y,*...... Zlo| GO 601s) 60 co | 1 88 5612 Jan. 24) 6833 June ‘ 
East — re &Ou T's 12 12k ° 12 1273; 12%, 12% 1 12 | Illo Ll4y 5,4°5, 10% Aug. 31; 17 Jan. 
Do lst pref.| 60% 60% : 61 611g) *60 62 = | «~6U33 6038, 60 GO 1,120) 5719 Aug. 26) 8215 Jan. *- 
Do od pret 2414 2 : | 241g 25 | 243g 2419) 23 23%) BVH 23 4,710' 20% July 30! 32 Jan. 3 
Evansville & Terre Haute....) ------ ------ : | sniediace: memes "3S 908 | SS 90 | 86) 88] lcccce. | 83 Aug. 1100 Apr 9 
Fort Worth & Denver City. 4633 465) : | 461g 4619, 4633 4653) 46% 4614) ...... ...... 1,000 21% Feb. 4 621 May 7 
Green Bay Winona & Bt. I a ae ae ae ° ' lle ll&® 411% 114) il 1l 10 lll 335, Y1g Aug. 2' 17 Apr. 7 
Do POT.) ccccee cose . : | seccee coees .  Bh ae Oo eee 17 Au. 24| 28 May 31 
Illinois , [TE SA POE wpe ° BG RBS -conase cccces lllgl2ll Wl lll 763 T1IT Aug 26 138 May 28 
Ind, Bloom. & West., ass. pd..| -.--.. ...-. S sf capone eungee! cencee sasess te et. ree 100; 15. Aug. 26, 27% Apr. 1 
Kingston & Pembioke ....... 3344 33% ° 34 354, 351g 36%) 3533 3644) 357% 38 7,360! 307, Ang. 26. 4718 Apr. 21 
Lake Erie & Western... .... 17% 18 ° | 17% 18% 17% 184 17 1742 17% 17M); «1,315 154 Aug. 31) 241g May 16 
Do do wef.| 4914 50lo ° 49 5Olg; 4934 491) 48 49) 48 487g) 6,610 43 Aug. 25 6! Apr. 29 
Lake Shore & Mich. Southern.| 9553 964. ° | 95% 96%) Yo 96 | 9433 953, 94% 957% 41,385 8972 Aug. 1) 98% June 30 
St PL. .cchsencisccecece:| Seegee #eKen : | 93% OBIg} ...... ...-..! 93ln2 93k, 93 93 | 160, 91 Aug. 29; 99% May 14 
Louisville & Nashville........ 63% G4lo ° | 681g 6432 6273 64 625, 6344) 62% 63% 35,435 57 Feb. 3) 70% Apr. 14 
Louis. New Alb. & Chicago...| -..-.. .-.--. ° | pei sini dinens sieht Stonén snedenrl 40 41 | 500' 40 Aug. 26 67% June ll 
Manhattan Elevated, consol..| 103 108 ° / 102 109 100 103 102) 102%) 10244 103% «8,195 93% Aug. 3!\161% Apr. 20 
Memphis & Charleston....... | ..---- ------ Oe a Ee mes ee CN eee prams —~«6BO Jwy 27' 6442 Apr. 5 
Michigan Central..... ........ 85 = BG : 85% 87 87 8688 861g 8719) 86% 87 | 7.200; 80 Aug. 1) 95%2¢ May 19 
Mil. Lake Shore & West alia 8619 87 : 86 886 | *86 88 oe. 6 | 6S 8544 8544) 850 6642Jan. 6! 94% May 18 
107% 108 ° 10814 109 107% 107%) 106 1061, 10644 10742, 2,300 98 Jan. 4119 May 18 
Minneapolis & St. Louis..... 15 16 ° 15443 15%) *14 15 | *13 144) 12% 13 | x75 12 Any. 2t 20k Apr. 2 
wref.| 33 34 : 34 34 3l1g 313g) 29 30 | 2744 2819) 1,335) 2744 Sept. 9!) 451g May 31 
Missouri Kansas & Texas... 2619 27 ° | 27 2753, 2649 2673) 26 2616 26 26%) 6.020) 23) Aug. 26) 344 Apr. 9 
Missouri Pacitic............... 98 1934 : | 983210019) 98 “9 95% 98 | 965 981g! 3°,665) 90 Any. 25112 May 19 
Mobile & Ohio................ *L3 14 ° | *13 1 "13% 14 “13 14 ‘13 wR ~ Sens 12) Jvly 20) ang “ 
Nashv.Chattanvoga&St.Louis| 79 T7919 : | TH T9%) “73 80 *73 80 ;} *77 £479 | 3300. 764 July 14 88% J 3 
New York Central & Hudson | 109% 110 : 108% 11034! 10812 1094) 10844 109 | 109) 10938) 6635,1055g Aug. 30 11458 May 19 
Y. Chic.& St. L., assent’s| 17% 18 ° | 18143 :#218 743 (#17 78 17 17 16% 174 1,830; 1542 Aug. 30, 20% May 16 
" Do pref., a-sented 3lig 32 : 3173 317% «Sle Sirs! 380 SL | 30 30%) 2050) 26% Aug. SO 3718 May 18 
New | ape Lake Erie & West’p| 3l°, 317% ° | 8lig 32 305g 3153) 3Ule Bl 30% 3144) 50,160) 277% Aug. 1) 3553 Apr. 12 
Do pref.| 70 TU, : | OY 70g; 68 6814 67 12 errs 1,570' 64 Aug. 1; 76 May 23 
New York & New Retend.. 44 4616 ° ; 43% 46 4444 464%! 43% 45% 414%8 45%0 89,635 40 July 30 66 Mar. 29 
New York Ontario & West....| “16% 173 ~ | 177% 1844! *17 1772 "1748 18 |; 18 18 791) 15°53 Aug. 25) 20'eJan. 3 
New York Susq. & Western.. 9% 1015 < | 10 104 104 164) 9% Y% “9g 10 2,070 8% Aug. 26) 14. Feb. 14 
Do pref.| 29% 30% 2 | 291g B80lg *291g 301) *29 30 | 29% 2919) 2.065 2642 Aug. 31) 38% Feb. 14 
Norfolk & Western............ 1742 17% - | 1719 18 | / l6lg 1lbly ‘16 0) 172 600 14% Aug. 31) 2358 Jan. 3 
Do pref.| 44% 45 = | 44% 455) 431g 45 4233 43% 42% 45: 9,851, 40 Aug. 1, 557% May 16 
Northern Pacific.............. 238 2833 = 27 28 {| 26% 27144) 25% 264; 26 27 7,240) 2414 Aug. 27) 345 53 July 18 
Do pref.| 541g 54% | 53% 55 | 52% 53%! 51 53 52 53 | 17/837, 47% Ang. 25) 6319 May 19 
Ohio & Mississippi............ 264g 27% : | 28% 3014, 28% 28%) 27 27% 2714 2714) ~+6,150) 22% Fev. 1) 3SZ4%2Apr. 4 
Oregon & Trans I 25.44 26 : | 2458 26 23% 247%) 23 24 | 229 2312) 23,890; 20 Aug. 26, 355% Apr. 7 
Peoria Decatur & Evansville 25 2512 , | 254g 26 2533 251g) 24¥g 24%; 24 Ltly 2,255) 22% Aug. 27 | 391g May 25 
Philadelphia & Reading...... 604 64% : | 62% 65 | 6144 6339) 60% 62 | Glls 63 |409,469 34 Feb. 1) 65 Sept. 
Richm’d-& West’ nt'Tecinal 29 3012. ° | 281g 80ly) 2755 28%!) 27 2844 2714 28 (126,370) 22%Aug. 26 53 Jan. 17 
Do pret} 60 60 : 62 62 58 60 56 57 | 56 57 1,950! 51 Aug 25) 874 Jan. 17 
Rome Watertown & Ogdeusb’g| *83 86 : 86 86 85 85 *S3 86 | *83 86 AD; 8O Feb. 3] 95 Jan. 17 
St. Louis & San Francisco....| 3842 38% : 37% ih *36 38 34% 35g *35 361g 500) 30 Jan. 27) 44% May 26 
Do 72 744 ° 72 73, 73 73 71 71 | Zo 71% 2,256) Gllg Feb. 2 84% May 26 
Do st prei|*l1L 113 : 113% Lig “112 15 | 112 112 “112 114 | 115111 Aug. 1120 June 2 
Fas & Duta gibtineneeewus 73 73 ° | 73% 73: 73lg 731e' T3% 73 1,142, =" Jan. 7' ¥5 June 20 
SS Se i oe een ~ = Ss. 2 revere eee Aug. 2114% May 23 
Bt. Paul. Minneap. & Manitoba 113% 1144 : 115. 115 | Ald L143 "113 114 |... oan 605) 110 % Aug. 3.120% May 27 
Texas & Pacitic, ass. paid.. 281g 29 : 27% 287%) 2718 277% 2653 2.16 265g 47 | 16,470) 20 Feb. 3) 35% May 23 
Ras 5573 574 : 55% St) 547, 551g! 5444 54% 54% 555g, 16,096 515 Aug. 31; 63% May 18 
Wab. 8t. L. & P.,P. Com. —_. 1s Leth ; 18 lk 18 1815 *17% 8% 17% 1778! 1,500) 131g Feb. 1) 2258 May 6 
Do pref.| 327% 33. : 321g 33lo} 3l¥g 3z | Bl 31 | 32 32 | 3,575, 23% Feb. 1, 38M May 18 
Wheeling & Lake Erie........ 43% 455, : 441g 4573) 447% 457) 44%2 4553 44% 4633) 16,120) 3542 Aug, 26) 63% Apr. 18 
Miscellaneous Stocks, : | «| | : 
Colorasio Coal & Iron......... 40 41 ° 391g 41%) $e 40 38 = 39% 3832 38lg) 5,580) 34 Aug. 26 53% May 19 
Consolidated Gas Co.......... 7 77 : 75 2 3=—- 754 75 73 74g 74% 74%! 1,330 712 Aug. 30, 89 May 19 
Delaware & Hudson Canal...; 101 101 : 100% 101% 1013 10153 100 10L | 10033 1005) 4,889 98%. Aug. 31 (10533 Apr. 18 
Oregon [improvement Co..... 43 441 : 44%4 45 4319 44 ag | 4233 4235 40 40 1,085) 3544 Aug. 47 54% May 31 
Oregon Railway &« Nav. Co 95 95 | : 941g 95 92 93%! YL 9142) 90 90lg) 1.643) 84 Aug. 26 105% May 19 
Pacitic Mail................... 4114 411g) : 40 4119 138% 4019) 353144 35% 3812 39 6,640; 37 Aug. 30; 5533 Apr. 7 
Philadelphia Co., Nat. Gas....| 100 100 ’ : 100 100 /*...... 9919"... 100 |*...... Ylg 90 95 June283 115 Feb. 8 
Pullman Palace (ar Co..._... 1: pL ie 151%) : 149 151 JS Sas 1,693,)139J¢ Jan, 415993 May 23 
Western Union Telegraph. ... 772 ° 76 781g! 76% 78! 7613 77% 7714 7973 266, Vy¥0, 6742 June #6 79% Sept. 9 
Express Stocks, . | | . 
ET, ia : 149% 149%: 149 150 | 148 148 *145 155 125139%Jan. 4 1 92 «Aug. 5 
ns cdaccudovcccccossces! casees ccccee ° 107'2 109 | 107% 103%g 109 109 , 108 109 290107 Jan. 5,118% May 14 
United States,................. | Talo T4% : 73 «74 7 76 75 75 2,408 62 Feb. 17} 76 Aug. 3k 
Wells, Fargo & Co............. D  aidhanaiierdetaeats a ear. *127 131 “135 i131 \*1285 ISh | ccccce 126% Jan. 25,137 June 6 
inactive Stocks, : 
Cincinnati Ham. & Dayton... 60 60 : 60 60 /|*50 60 | 50 50 *...... 69 400' 40 Aug. 8155 Jan. 11 
Cincin. Ind. St. Louis & Chic | 74 75 ° 75 75 75% 75% 74 74 | 734g T3'4g 60; 66 Aug. 31104 Feb. 19 
Cincinnati Wash. & Baltimore.) ...... ...... : 44g 4lg “4 5 *4 Hig’ *4 6 | 100) 3% Aug. 26) 7 Jan. 13 
A ntnate sumnen : 7 7 | 4 7 6 62 «Gly 6le 1,350) 512 Aux. 26) 10% Jan. 14 
Denv. & Rio Grande Western. 16 174 ° oe ” i sasans Ee © easene caseee, seedue 17 5 12% Aug. 5| 23% Jan. 13 
Des Moines & Ft. Dudge...... | amas sine ° 1342 13% *12 14 13% 13% *ll% 13 110} 10 Aug 24) 15 June 13 
Marquette Houghton & On... *17 20 . "17 20 | *17 20 “17 20 ; *17 a aaa 20 Juuel18' 30% May 27 
Do pref.) *85 $0 "85 90 | *3 90! *85 90 | *85 90! 22... 88 July 21,100!9 May 27 
Mexican Central.............. i6 16 : ee ee 16 14% 14%!*15 16 250| 134g Aug. 2| 22. Apr. 9 
Morris & Essex................ 138% 1384 ° DTN cnnisn deatest sens. seaaisl wenede cocced 167 12742 Mar. 9 141% Feb. 11 
New York Lack. & Western..| ...... ...... 10333109 | ...... ...... 1072 VO7ie) «-.-.. .-... 93/105 Feb. 2 109 May 28 
CT cntscsn ancenadhl seeete entwns : = ia eee BBte 1B%el 1B% BBG) 2.2000 ccccs. 600) 12 Aug. 30) 22, May 17 
Quicksilver Mining Co... ....) ...... ...... © 6|§© oR tee ee *D 6 +5 8 *§ 1, sapere: 5g Auv.15| 8% Jan. 10 
ilk iahetient aitenteas : wesc .c....] "23 29 | *25 29 1°25 30] ..... 27 Aug.1l| 35 May 14 
St. Louis Alt. & Terre Haute... 36% 36% : *35 38 36% 3814) *36 38 37142 381s 1,300| 30 Jan. 8 45% June af 
St. Louis Ark. & Texas........ — - oe : a a ree een a pp pers 450| 154 Aug. 2) 25_ Feb. 
Virginia Midland ............ 43 44 Ee Pr Ae So careiereie Renate APO, Ox RPL a x 600 31 Apr. 22) 46% July 19 
Columbus & Hocking Coal. sect “Ge 31 ° 3lig 33%: 32 ll Senent anetent 6sdand aeeees mtd 2612 Aug. 26 50 Apr. 
Marshall Con. Cual .......... 15 15 ES Phe EE by (SERIE alee a aadaiiian 1 4 s= 205 32% May 23 
New York & Perry Coal...... "cone OO : Saini i eee 30 | *20 50 |*...... SO | sence (149 July 13, 727% Apr. 5 
Tennessee & Iron........ 29 30 : 29 207%) *z8 8629 251g 26 | 25% 27 3,660, 25% Aug. 31) 544 Jan. 14 
Various aE Se (Un) isted.) : 3 
Amer. Cottou Oil Trust....... 295g 30144 ° 291g 30% 30%8 32%) 31% 33 327%, 33%) 41,523) 2824 Sept. a 6419 Jan. 
Pipe Line Gurtificates” hinasioacigs 6433 6514 : 65 66%' 65% 68 67% 70 6853 70 '9,270,000 54 Juy 26 72%4Jan. 11 
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. 7 Ex-rights. 
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Ulosiny. unge since Jan. 1. Olosing. | Range since Jan. 1. 
aie Bonds. —_—————_ | — Railroad Bonds. : — 
‘Sept. 9 Sept. 2 ~ Lowest. Highest. Sept. 9 Sept. 2 Lowest. | Highest. 
Aci. & Pav.—W. v.ine., 68,1910 29 | 29% = 2518 Feb. $832 June || Mil. Lk. Sh. & W.—I1st, 68, 1921,}119 Db. ......... 118 Feb. 122 Apr. 
Guar., 48, }Y37..0.------------ 822 | 81 Db. 82 Aug.| 90 Jan. Michigan Div.—1st, 6s, 1924..|.-...... 115 a.114 Jan. 121 May 
Can. South.—lst vuar., 08, 1908. 106 10544 1045s Aug 109 June || Minn, & St. L.—Ilst, 78, 1927....|.------.|-------- 130 Aug. 133 Jan. 
2d, 58. 1913.....--- ---- -n-0- 2 ) errr 903s Se pt.| 95%, Jan. Imp. & Equip.—6s, 1922......]-----..|-o0--ee. 81 <Aug.!| 90 Jan. 
Cen. i, wa—‘st, 78, 99, coup. off ..-..... BUlob. SO Aug. | 94 May || Mo tan gg eg 6s, 1920...) 9278 92 | 91 Aug. ‘102g Apr. 
Centralor N. J.—1st, 7s, 1690.. 105 105 b. 104% Aug |110 Jan. ED, ne ce cuamnen 0 | 79% Aug. | 89% Apr. 
Consol. 7s. 1899, assent... .... L1444b..114 b. 1074 Jan. 119 June Consol, 78.1904 ' eer 109 1eb. LO7leb. 10716 Aug. 11319 Jan. 
Convert. 78, 1902, assent......, 11444). 114 109 Jan. 118% June || Mobile & "Ohio—Ne w, Ga, 1927 ..j114 b.!...... -- 108% Feb. 114 Apr. 
Adjust. 78, ee es  adisnenaits 10514 Jan. 10829 June 1st, Extension, 6s, "1927.. ....|107 b./107 d. ‘104 May 107% Aug. 
Convert. deb. Gs, 1908........|-------- lewoseoes 837%, Jan. 105 June 1st pref. debentures, 78 .......|-------- j-eeceee-| 47 Aung.!| 6049 Mar. 
Interim bond certilicate.. .... 98 9x 3 9733 Aug. '100 June!} Mutual Un. Tele.—S. f., 68, 1911] S4%eb.|........ | $3 Aug. | 89 Mar. 
Le’h & W.B.,con.78, 1909,a8’nt 11042). 111 b. 110 Jan. ‘116 Feb. || Nash. Ch. & St. L. —ist, 7a, 1913)12619 |........ 125% Aug. |131 Apr, 
Am. Dock & Lup., 58, 1921. .. 100 c 105 a 99 Jan. | 10642 May || N.Y. Central—Extend., 5s, 1893104 b 103 ».103_ Aug. 10744 Apr 
Central Pa citic—gold 6s, 1498.. lidizb Lidieb. 11325 Feb. (118% Mar. N.Y.C. & H.—1st, ep., 78, 1903 es a.132 b. 13173 Aug. 137 a 
Ban Joaquin Br. 68,1900......|------.- 136 b. lll’ Feb. (116 June Debenture, 5s, 1904. _weeeeee LO71¥Q 106 BD. 106° Mar. 11053 June 
Land grevut 6s, 180........-.. lceusasing (105 100 July 105 Mar. N.Y.& Har.—ist, 7s, ~4r att JO b. 131 b. 12819 May 133% Apr. 
Ches. & O.—Pur. m. fund 6s, 98 ....---..---.---- L129 Mar. 115 4 June || N.Y.Chic. &st. L.=Ist, 68,1921... 9742 97%b. 85 Jan. 16143 May 
6a, gold, ser. B, 1908, coup. Of 40 4329 71 May | Jan. en WOC6.g OS, LOEB. .ccccccccece|-* oneness |-eoe ---, 70 Jan. | 99 May 
Exten. coup., 4s, 1986 ......-.|---.----| 68420. 68 May a5 Jan. || N.Y. City & No. an 68,1910. 66 a 65% 62 Aug.) 80 Apr. 
6s, currency, 1918 .....------- 20 a. 20 b 20° Aug. | 32 Jan. || N.Y, Elevated—Iist, 7s, 1906....119!2 113 b.117 July |123 Jan. 
Mort. Gr, 1911 pista tenaanenoe SD j-cocsveces 94 Aug. '100 Feb. N. Y. Lack. & W — 68,1921. 123 b..123 b. 12519 Jan. 12819 Apr, 
Ches. O. & 80. W.—5-68, 1911 ...|........|. eee. 101 Feb. 108% June Construction, 1923..... 107 a.107 @1107 Feb. 110 Jan. 
Chic.Bur. & Nor.—1st, 58, 1926. ....---. beeeeses LO4¥Q Jan. 10742 Mar. . Y. Ont. & W. pa Ey 6s.1914..|109 106 106 Sept. 1105, Feb 
Chic. Bur’, & Q.—Deb. 5s, 1913. L605 4a. 105 tig Aug. 108% Apr. N.Y.Sus.&W.—Deb. 6s, Ra! cp. off| | -eeccces | weenceee 69 Feb. | 77 Apr 
Denver Divis., 48, 1922... .... vOya. we eeee -- 97 June 99 Juan. ~ ‘Ist refunding, 5s, 1937......!---2---- 9lisb. 90% Aug. 9618 May 
Chic. & Ind. Coa! R., Ist, 58,°36 99 a. 1.00 ~ 98lg Jan. 10312 June Midland of N. J.—ist, 68,1916 173 a 11i (107 Aus. 11549 May 
Ch. Mil.& St.P—1st,L.& M.7s,’97 118 b.117) Db. Lisle July 12249 Jan. || N. O. Pacifie—1st, 6s, BI a  Neicicessiie Slob. 7519 Feb. | 8618 May 
Consol. 76, 1905. ......-----<- 127 ob. 127420. Leetle Aug. 130% June || North. Pacitic—1st, coup.,6s, "21 +t 11. 51g 114% July 118% Apr. 
let, So. Min. Div.—€8,1910.. 114 li4% 113% Aug. 1194 June Gen’l, 2d, coup., 1933 daa itenieaieihis U342 10342 103% Sept. 10712 Mar. 
lst, Chi. & Pac. W.Div—Ss, ‘21 105% (104 10S) 6 Juiy 109) Jan. James R. Val. ‘Ist, Ge. BODB...1-cccenes 106 b.106%Jan. 111 May 
Wis. & Min. Div.—5s, 1921.... l0z2a. 102 Db. 102% Sept. 108 May || N. Pac. Ter.Co. —-1st, 63, 1933... lu2 b.101 b.100 July ot ae June 
Terniinal 58, 1914..... .--...-. 10249 1UZte). LOL» July 105% May Ohio & Miss.—Consol., 73, 1898 |115 b. 114 b.114%2 Aug. 123° Apr. 
Chic. & N. W.—Consol. 78, 1915 155 Db. - 138! May 142 Jan. BG, GOneel.. 76. UBL a .ccocccccce (iia 5 ha July 119 Jan. 
eee. Se, BOR. cccoccoccuncesons 1129 ‘127 lp i274%2Sept. 133 Jan. Ss sringtie id Div.—7s, 190 . ste+leecnsens 109 Jan. 112% Apr. 
Sinking fund 6s, eee 120 b. 120 b.117 May ‘120 Jan. || OhioSouthern—1st, 6s, ion. 104 be ke 3. b.102 Feb. 111% Apr. 
Binking fund 5s, 1929......... 109 b.i09 D.108 Janu. |11012 Mar. ee. OE, BOGE .nccoe -caseccs 39 |, 3573 | 35_ July 50% May 
Sinking fund debent. 5s, 1933'103 V.)108 4.103 Aug. 1104 Mar, Oregon Iinpr. Co.—I1st, 6, 19160 9473 | 96 917% Mar. |10273 May 
25-year debent. 58, 1909......|.....---|-----+-- 103 July 10913 Apr. || Ore. R. & Nay. Co. —ist, 6s, 1909 1092 109 b.108 Jan. (112 May 
Chi. R. 1. & Pae.—6s, coup. 1917. ‘isl b.130 b.130 Jan. 135 Jan. oo ee ‘10042b. 100 b. 99 Aug. 106 Jan. 
Exten. & col. 5s, 1934.........)---.---- 08 b.107 July 110% Feb. || Oregon & Transcon.—6s, 1922... 96 9644 951g Sept. 10419 Apr. 
Ch. St. P..M.& O. a ‘onsol. 6s. 30 11S il942 117lo Sept. 1247, May || Peo. Dec. & Evans.—Lst, 6s.’ 20. 5S ee 110 Mar. 115% June 
St. Paul & 5. C.—L1st, 6s, IDIDIIZVS B.!.ccc-ce- 123. July 1271 Jan. Evansv. Div—Ist, 6s. 1920...)106%8 |........ 10673 Sept. 11 Feb. 
Oh.st.L.& Pitts.—1st,con. 5s,’32)........| Beeb. 98% Jan. 102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec) 60 db. 63 | 60 Aug. | 77 Apr 
C. C. C. & Ind.—Gen, 68, 1934 .. LO54a, 108 a.107 Jan. 111142 May || Richm. & Dan.—Cons., 6s, 1915) *. ta 11034 Sept.'115 June 
Col. Coul & Lron—I1st, 6s, 1900... 99 | 93 95% Aug. 104% June Debenture, 6s, 1927-.......... vm lll a. ter Feb. |114 Apr. 
Col. H. Val. & eT —Con. 58, 31) (2 a! 7142 69% Sept. 887%. Jan. Roch, & Pitts.—I1st, 6s, 1921.. 14 Feb. 1120 Mar. 
Gen. gold, 6s, 1904............ 67 b.| 69 DB. 68 S pt. 91 Jan. Cemnees..O6, BOER... ncascccccers 1T3ab. 113%9b. 108 Jan. ‘117 Apr. 
Denver & Riv Gr.—1st, 7s, 1900 te. Az) Llls14g Feb. 12149 June ||} Rome W. & Ogd. —1st, 78, 1891.|---.----|........ 108144 June Ht. May 
lst oon. ie eS, 7812 | 79 Db. 76% Feb. | 82% June Consol., extend., 5a, 1922..-.. 102 Oza 10019 June |1041g Mar, 
Den. & R. Gr. W.— 1st, 63, 1911.) | 7O Db. 72 b. 71 Sept.| 52 Apr. || St. Jo. & Gd, Isl. —ist, 6s, 1925 _ 100 | | 99 Aug. j1e8% Apr. 
ie aa Nat tae | 6B a.) GO%D. 651g Sept. | 78, Jan. 2d, income, 58, 1925 .........|--+++ -*| 53 b.| 65 July | Ap. 
n. So. P&. & Pac.—Ist, 78,05, 73 b.' 80 4 68 Apr. | 86% June || St. L. Alt.& T.H. —1st, 73, 1894.|-------- 113 (113 Aug. 116 June 
Det: "Mac. & M.—LA. gr. 3498,1911) 37 37 835 Aug. | 56 May 2d, M., pref., 78, 1894......... 115 @.10812a.108 Sept. |11233 June 
£. Ten. V.& G. Ry.—Con.,5s, ’56. 9612 97 96 Sept. 10138 Apr. 2d., M., ne., "7s, pees - ~ 105 sb. | 105 May 108 Jan. 
Eliz. Lex. & B. Sandy—ts,1902.. “64% | 94 a 95 Sept.'108 Jan. Dividend bds, ks  concned Jan. | 48 June 
Erie— 1st. consol. gold, 78, 192013042b. 130». 13219 Mar. 137 June || St. L. Ark. & Tex.—Ist, 63, 1936, 98 7ab.. Sind " 361g Aug. |1023g Apr 
Long Dock, ty vswisasvadinemnagun Lil b.112% June 115 Mar. es 43%a. 4419 4114 Sept.' 5514 Jan. 
Con. 8, 1935.....--.-------. 118 a.118 4.115 Jan. 120 Mar. || St. L. & Ir. Mt.—Ist, 7s, 1893772108120: 108144b.103 Aug.|115 Jan. 
N.Y.L.E.&W—2d con. 68,1969) 994 | 9944 93% Feb. 1047%May Pe BROT Ee Ve REE co ccecccoceses 11349b. 113490. 109 May |11414 Mar. 
Funded coupon, 5s, 1969. seecatios lonncsees eS Sept. 9514 May Gen. Ry. "& land gr., 58,1931.| 90 b. 96% 93 July | 99 
Ft. W. & Denv. C. 1st, 68,1921) 851g | 86% 8414 Aug. 9819 May || St. L. & San Fr.— 6s., Cl. A ,1906' 12 b.112 b.113 July |115%9 Jan. 
Gal.Har.& San.Ant.—Ilst, 68,10) seercccs |seeeeeee 106 Feb. 10949 Mar. 6s, Class B, 1906...... .....00. 12 b. Ls 113 July 117 Apr. 
Ol Bg Fly BOD occccte conceoss ieoeuees |ecwccees 105 June |11l Jan. DE GRRE, BE ccces cocccces 112 b. 113  =11415 Sept. 117% Apr. 
West. Division—1st, 5s, 1931.| Y4 a.) S444a. 93lo June 100g Jan. Gen’l mort., 6s, SII ncaasiniadtonall 113%b. 113134 1089 Feb. (115 ay 
Pt PR ccdsenccseceesece jececcesclsoseceu: 924g Jan. | 92% Feb. Gen’! mort., 58, 1931.......... (10042 9953. Oslo July 1014 June 
Gr'n B. W. & St. P.—1st, 6s, ior ~-_sees|ssere- 99 Jan. 109 May So. Pac., Mo. —Ist, 68, 1888...;100%b. 10053 100 July 104% Jan. 
2d income &8, 1912........... | 37% | SO% 35% Aug.' 53) May |/ St. Paul M. & M.—l1at, 78, 1909. |112%8a. 11238).1101g Jan. |118 Apr. 
Gulf Col. & Sun. Fe—1st,7s, 1909121 ‘118 _b.118 Aug. 125% June Ss Gly Sc cacngecseseccesonss —— 11819a.,118 Feb. |121 Mar, 
Gold, 6s, 1923..... ..-..----.- Jol b. 10173 100) Aug, 106% June lst cons, 6s, 1933 ............ 115) Lidtg 11419 Sept. 12014 May 
Henderson Br.Co. = 1st. 63,1931 107 b LO7 b. 106% Mar tte Feb. Do reduced to 419s Oe 4b ances 98 Feb. |10114 May 
H. & Tex. C.—1st M. L. 7s...... 113 b lid b. 112% Jan. 119% May || Shenandoah Val.- Ist, 7s, 1909)103 a. . ...... | 96 — 109 May 
lst, West. D., 78, 1891...... ‘LiQlob./11242b. 108 Mar. 11942 May Gen’! mort., 68, 1921..........]-- erccee 4319 37 Mar.| 55 May 
ist, Waco & N.78,1903.... .... m his eeeeee 113. Feb. 119% May || So. Carolina— 1st. 6s, 1620..... 97 Db. 964d. 96 May |10719 Jan. 
2a, couso!. M. L. 8s, 1912.....) '102lob. 105 b. 94 Feb. 112 May I i le al 70 a 70 a . May | 80 Jan. 
Gen. mort. 6s, 1921... ........ snare 72 % 6614 Feb. | 79% May Inc., 6s. Tosi si lial alata icin 15 b. 12%b Aug. | 281g Jan. 
Ind. Bl. & W. —ist, pret., 78, 1900) 120leb. 123 a. 119le Jan. 124% Feb So. Pac., Cal.—1st, 6s, 1905- gt EEE Peeper 110% Feb. tr July 
Se EE nedosane etacenee! 80Lb.| 88 86 Aug. 99 May || So. Pac., , Ari.—1st, 68, 1909-10..;11144b. - 2202 2o.) 10 Feb. |112 Apr. 
2d, 5-Gs, 1909.. .. .........26 | 70 b.! 70 a, 75 Aug.) 89% June || So. Pac., N. M.—Ist, és, 1M11. . | .----0e- ........ 100% Jan. |110 June 
Eastern Division—6s, 1921... | WH a.| 88 b. gl Jan. | 951o May || Tex. & Pac.—Ine. & ld yr, 7s,'15| 51 51 47 Aug.| 661g Feb. 
ND. Gy, BE ceseccecesee+: Db.) 2o 23% Sept. 3473 Apr Rio Grande Div.—6s, 1930 ...| 68% 6/33b. 64 Feb. | 754 May 
Int. & Gt. Nor.-1st, 6s, gold,’1% 113 ali3 b112 Aug.'122 Mar Gen. mort. &term., 6s, 1905..|--.....- 62 62 Sept.| 72 Apr. 
Pet. Oe, BOUD..cccaccescans! STleb.; 86 86 Sept. 98 Feb Tol, A.A. & N. M.—1st, 6s, 1924 |-.-...... Y7 a} 89 Jan. (100 May 
Kent. Centr.—Stamped 4s, saere| ocemnaialianies | -ceccces 64 Jan 75 «July Tol.A.A. & Gr. Tr.—lst, 68, 1921)}.--.....)........ 103 Jan. 109% June 
Knoxv. & O.—1st, 6s, gold, 1925, 9t a.) 92 b. G1 Aug. 100 Jan Tol. Peor. & West—1st, 7s, ’17 .| ------- U4 a. 104 Jan. |112 Feb. 
LakeSh.—Con.coup.,1st,7s, seeing > 12 = bo 1/124 b 24 Aug 129 June!| Tol. & Ohio Cent.—1st, 5s, 1935) 9o 94 b. 95 Jan. | 99% Jan. 
Con. COUD., 2d, 7s, 1903....... 2b.) L22%v, 12219 Jan. 12612 May || To!.8t.L.& Kan, C.—1st,6s, 1916) 9O a ......., 95 Aug.) 9753 June 
Loug Is! and—Ist, 78, 1898..... 25 ‘iui i208 May 125 Sept.|} Union Pacitic—1st, 6s, 1899..../116 b.116 bo 114 Jan. (119% Mar, 
let. con sul., 5s, 1931......... SET SES ll2’ July 115) Feb Land grant, 7s,1837-9........,.104 b. 103%). 102 Jan. |103%2 May 
Lou. & Nash.—Consol., 78, 1898/120 “b.| 120 118 Apr. L214 Feb Sinking fund, &s, 1893........ lll be 11L b. 111 Sept.|120 Feb. 
N.O. & Mobile—1st, 6s, 19Y3V. 10952./:109 b. 105 Jan. 113144 June Kan. Pacitic—1st, 6s, 1895.... LLO b. .... 0. 110 Aug. 115 May 
eee | 97 bb. 9? b. G9O% Jan. 991e May Se eae i: gt 3 seam 110 Aug. |115 Mar, 
E. H. & N.—1st, Gs, 1919...... 112 be 1ll2 &. 112 Juiy 11753 May Denver Div.—6s, 1899.. .... 116 Db. 116 b.j114 9 Jam. |1174g Apr. 
General, 68, 1930. ............ |110 110 107) Jan. Lidl, Muy 1st consol, Gs, 1919 ......-. 102% iv 102 Aug. 109 Apr. 
Trust bords, 63, 1922.12.77" (LOTI2 (10734 10419 Jan. 109 May Oregon Sh. Line - 1st, Sa, "SE. .iccescces| ODle 971g Aug. 10749 Jan. 
BPG, GE, BBS. 00s cosscosesce Lin edease tin tion 98 Jan. 103 Apr. Virginia Mid.—Inc., G8, 1927... {--ccccos). se. ..-- 95 Apr. | 99 Jan. 
ou. N. A. & Ch.—Ist, 6s, 1 910, ilo Dulvesceses 109 Jan. 115% May Gen’! mort., 58, 1936.......... 79 Wb S2lob. SO Sept.| 90 Apr. 
Cousvi., gold, Cs, 1916.... ... OL a. V4 lo 93 Apr. 99 June!! Wah. St.L. & Pac. Gen., 68, 20 oo a 53 b.| 49 Jan. | 6014 May 
Mem. & Ch’lston—6s, gold, 1924 aaa eeubenns 100 0 6Aug. 107 May Chicago Divison—5a, 1910 | 994gb.;........ 89 Feb. 10444 May 
Metro. Elevated.—1st, ts, 1908 ie CE sees cas 116 July 12015 May Wabash—Mortgage, 78,1909... 4 5 ee 2 Aug.| 97 May 
2d, 6s, Sa CR, LOSka, 106) Sept. 113 Apr. | Tol. & Wab.—Ist, ext.. 7s, "90113 b. 113 110% Jan. ttt + om A 
Mexican Cent.—New ass, 48....!........ | 714b. 51 Feb. 75% June | Ist, St. L. Div.. 78,1889......314 4.113 b.106 Jan. (11 May 
PNG MS BOER cvcncsvccaesiscascee | 2lls 20 July 27% June | 2d, extended, 7a, 1893......| 99 , 99 ai 99 Jan. 108 May 
Mich. Central—1st, con., 78, "OL/127 b.1127 lZolg Aug. 131 Apr. | Con., conv., 7s, 1907........ ' 90 a 82 db.) 84 Mar.| 99 May 
Miss’ri Pac.— 1st, cons., 68,1920. 26 pe %. Hy Sept. 119 Apr. : Great West. ae 73, ases. --- 113 b.114 b. 109 Jan. 11749 May 
th Pi tacmtetcestneaenen. 1h Ob lecscecess 121 Juve 126 Apr. | 2d, 7s, 18 | 99 b.| 98 b.| 98 Aug. 107 Ma 
Pac. of Mo. oa 6s, 18S88.... 100 a4. LOU» b. 1004 Aug. 105 Jan. St.L.K.C. “N we e&L., 73, 95. ‘109 %a.j/L12lgb./109 Mar. 1144 July 
a TT: sled 10546 July (110149 June | West Shore—Guar., ae 9878 YY le 9814 Aug. 10433 June 
NOTE—The letter “0” indicates price bid, a and ‘‘a” price asked; all other prices and tue range are from actual sales. 
STATE BONDS. 
SECURITIES Bid. Ask. |! SE CU RITIES | Bid. , Ask. | SECURITIES. Bid. , Ask 
A abama—Class A 3% 5..... aoe kaseos 10442 Missouri—ts..... due 1889 or 1890 1U4_...... | Rhode Island—6s, cou..1593-i894, 115 |...... 
fa Class B, 58....... 222-202... 1906) 104 112 Asylum or University, due 1892) 110  _.....| South Carolina—6s, non-fund. 1888 e | 
Cimas C, 48). .crcccccccccccce. 1906; 9S (10x PURGING. ... o.220- cos 1894-1895; 112 ....... | Brown consolidated 68..... 1893 101 (107 
RSET eR 1900} 100 |...... New York—6s, loan........... Bees 21S | ..coce | Teunessee—6s, old...... 1892- 1898} 59 | 62 
Arkansas—6s, funded..1899-1900) ...... ee BO BLO |.ccces ‘| Compromise, 3-4-5-68.......1912) ...... | 72 
78, Little Rock & Fort Smith,iss.| 20 |...... North Carotina--6s, old........ Bel BO jecceee New settlement—6s......... 19 B13 Cninwaks 1031, 
Ts, Me maphis & Little Rock, iss...) ...... 28 i atl Boe BO | .cccee | A 2 eae See ee 100 = 103 
7s, Arkansas Central RR........ oben 14 New bonds, J. & J....1892-1892) 15 |...... I DB. dcccsccscce coccevess cose J13) 69 | 71 
Georgia—7s, gold........ .ece 1890} ...... 1043 I a Leen, eee IW irint-—GR, GO. ccccccccccesceesses GB \cosces 
Louisiana—7s, coms........... 1914! 100 |...... Special tax, Class 1............-.- } ag 15 | Gs, consolidated bonds........... 90 | ..ccce 
DEMEEOG, 4B... cccccccsessccseces / Bdlo 86 Consolidated 4s............. 1910) ...... 974g | Gs, Cunsolidated, 2d series....... 6O | ....c0 
BMichigan—7s.... ............. L89v. . ) eS |) Se 1919) 122 (125 | 6s, Geferied, trust TEC.....ccccee-} cocces 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
| 
SECURITIES. | Bid. | Ask. || SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, 
Railroad Bonds. ‘De Mack. & Mar.—1st, 6s...1921 |.ee.--, Pacitic Rai!roads —/ Continued — | 
(ies Exchange ree) Det. Ray C. & Alp. - 1st, Ra 71913) io6ig 108 Gold bonds, 6s......... 896} 114 |...... 
Atch. Top. & Sin. Fe—448 ...1920} ...... | deeens 'E. Tenn. Va. & Ga.—Ist, 73...1900/*117 |...... Gold bonds, 6s........ -... “T8071 SEO Ixcwne 2 
Sinking fund, 6s ............ 1911 cesdéoe (ape St | Divisional 5s.. .19 30) a Raa Cal. & Oregon—Ist, 68....1888) 100 }..... o 
Beech Creek —1st gold, 4s....- 1936) ...-.. 'E. & W.of Ala. s1st,con gid. EEE cnactabecasen Cal. & Oregon—Ser, B., 6 1892! 102 [..... _ 
Balt. & - Sullineadene Park B..1919,*122 [125 /|\Eliz.C. & N. at F 9 i a... Wn sa¢eantondduc Mort. bond. 6s........... 1936 “1O214| eae: se 
I inn cei ccneienininnians 1925; 107%;108%; lst morteg., Gs ._............. | a TAS West. Pacitic—Bonds, 6s....1899) ...... ee tists 
MORIsteTEE ......cccccccccc-ccac| eoccce|+e- .--||Erie—Ist, extended, 78....... | Se Ae No. Railway (Cal. —Ist, 6s.1907' 118 |119 
Bost. H. Tun. & W.—Deb. 5s...1913) ...... 97's); 2d, extended, 5s ............ a 112 Union Pac.—I1st, 6s.........1896) 114@!.... at 
Burl. Cedar Rapids & Nor— || Sd, extended, 419s .......... 1923; 104 |...... SE ee eR Se 1897; 114%) ...... 
ED cndcniniemtintegeiie dient 906' 106 |...... ‘| 4th, extended, | EE neddna 118% RAIA ae SS , eee 115% 
Consol. & cl. GF, 56..00-<c- 1934; ...0-|-.---- ke econemincaae 1888/ 103 |...... Col. Trust, ms iil ia ataaisae 1908) 107 |....06 
EEL ORLL AREAS | cascceleseose | 2G, Cate., Ge OO. Fe cca. SU . cccece! -cocce Ge, eee, BO. cnvcsccecoes BEE cscunatakes 
Minn. & St. L.—1st 7s, gu ..1927) ......|-..... Beore., 1st lien, as 20+ ccecee 908) °105 shiiatias C. Br. U. ee Fi “eee 1895! 108 | pies 
Iowa C. & oe —1st 7a....1909) ....../......|| Bm BM. 5e & B66 FB... ccccs 1916| 136 |...... Atch. Col. & Pac.—1st, 68.1905) 1027 Wis sna 
Ced. Rap. L. F. & N., lst 68.1920, 106 |...... | NY. LE. & W. to ol. tr., 681922) --....|...... Atch. J. Co. & W.—1st, 63.1905)*....../10 
tt atacand ane sles 1921, eooees 100 Buff. & 8. W.—Mortg. 6s. "19 08 | ecccee a Ut. So.—Gen., 78 ......... 1909) 93 | 95 
Buff. N. Y.& Phil.—Cons, 6s.. 1921 cases Jnveeee Evan. & T. H.—1st, cons., 68.1921, 113 (115 Exten., Int, 76 .ccc.<c<. 1908) i cad 
Trust certificates... .........--0e- | seeees)- Mt. Vernon—Ist, 6s.........1923) weseee |......| St. Louis & San Francisco— | 
ileal ort 1924) ...... lewccce|| Evans. & Indian. —lst, coma. . 1926) -.--.--;105 9 1st, 6s, Pierce C. & O...... sda 
Trust certificates..............- | sence | seeeee FI't & P. Marg.—Morteg., .1920,"1 18 |122 Equipment, UO ttaecegnsons 1895; 104 |...... 
Central fowa— | Grand Rap. & Ind. =den. 5a. 1924) SG") ...22- Kan. City & S.—I1st, 6s, g.1916 *93 |..... 
mestern Division—ist Ge. ..1912) ......|.....-]| Begistered .....ccccccccccccceccces| coseeelecccee Ft. 8. & V. B. Bz.—I1st, 68.1910,*...... (109 
Mlinois Division—I1st 6s-..... 1912, -.....|----.. | Han. & St. Jos.—Cons., 68..... 1911) 114 118 St. L. K.& So. Wn.—Lst, 6s. a “*" Beseew Page 
Cent. RR. & Banking Co.,Ga— | | Hous. E. & W. Tex—lst, 78...1898) ------|...... Tex. & Pac.—Ist, 63........ 905 NPCs, Vine a 
Collateral gold, 5s8.... ...... 1937) ..-.-. pen Mlinois Central—1st, gold, 4s.1951,*105 | cnihen Ist, 68, ex coupon...... ........| 9 {lll 
Chesapeake & Ohio— | ‘| Ist, gold, 3s... rene OO eae Consol., 68, trust receipts. 1905) 991g} ..... ns 
68, gold, series A............ 1908 104 [10632  Springf. Div.—C OUP... ..6s, . 1898; 11542)...... Pennsylvania RR.— 
Ches. O. & So. West.—2d 6s.. 1911, seteee|eeeeee || Middle Div.—Reg., 58 ...... 1921) ME Bnetideaie Pa. Co.’s guar. 4 gs, aetep. -ROBRI SOG. fcccen 
Chicago & Alton— | || C. St. L. & NO. Sten. 1.,78.1897| 117 |......|, Pa. Co.'s des, reg.. . 10413 
nnadiiel dads camubne aden 18 93 ccccss|ccccce|| lst, pean. eee |......|, Pitts. C. &St.L.—ist, ep. 78. SED secnctlt usin 
Binkins RE i Rea I. 1903 “12319 125 || RAB A et i a RE 1907} 119 |...... Registered Oe ose AE 5 eatiatin 
a & Mo. River—ist 78. 1999) “117 {121 | Gold. 5s, COUPON ........-. 1951} 115 |...... NEE EBT F neene 
il lata eR OR ik a eR it a NEA oo 0 Roe Pitts. Ft. W. & C.—I1st, 78...1912) 141 ale 
Bt. L. Saulie. & Chic. "aaa 78. 1804 ceccce|cccece | Dub. & 8. C.—2d Div., 7s...1894) 111 114 aiid dianintainiateddedinmiign 1912) 137%] ..... ° 
Ast, guar. (564), 78........ 4\"117 |...... | Ced. Falls & Minn.—I1st, 78.1907) ------| 103 ON” REE Rae eee EE eecees oeneee 
2d mortg. (360), 75 bomeosian 1898! eccces|ecceee Indianap. D. & Spr.— | Clev. & P.-C ons., 8. fd., 78.14¥00)*...... 120 
2d, guar. (188), 7s......... 1898) ....-./-eeee. | Ist, 7s, ex. fund. coupon. ...1906 105 (1106 Gam, aiet. 86... G8. ccocscecs 1893] 107 | ..ccce 
Miss. R. Bridge—Ist, 8.f. 68.1912)"100 |...... ‘Lake Erie & W’n—ist, g., 58..1937 aoe  «*8t.L.V. & TH. -—lst, g.,78.1897| ...... 118 
Chic. Burling. & Quincy— Lake Shore & Mich. So.— SUR, cccotbaxanonannenate SOG sccces!. cosas 
Consolidated, 7s ............ 1903; 1293%9!...... Cleve. P. & A.—7s .......... 1892/*107 |...... EN, BET cidinale otain 
5s, anbing RIES 1901) ccceccloccee. Buff. & Er.—New bonds, 78.1898) ------|...... “Pine Creek Railway—6s of 1932) ...... ounietin 
Iowa Divy.— Sink. fund, 5s. 1919) -.-.--|-.-.-- Kal. AS Pigeon—Ist, 78...1890) 104 [...... Pitts. Cleve. & Tol.—I1st, 63...1922} 114 |..... : 
~“wrs fund, 46 ....cccce- 19 919 96%) 99 Det. M. & T.—1st, 78........ 1906! 123%9)...... Pitts. Junction—Ist, 6s....... 1922| ...00 | sesnep 
I sth nititan eeeieientenaniel BI |* ccc. 96 a Shore—Div. bonds, 78. 1899 12049/...... Pitts. McK. & Y.—lst, 63..... ED dintaualle eoude 
Chic. Burl & No.—Deb. 6s. "1896 wa eeeelenenes Consol., reg., as, May , *...---/124 Rich. & Danv.—Deb. ex cp, 68.1927) -.....|- secede 
Chi. R. Isl. & Pac.—6s, coup..1917) 151 |...... Consol., reg., 2d, 78....... 1903 “123 (124 Consol. mort., gold, 58...... 1937) *80 |..... ° 
ete a Re a eee 132 Mahon’g. Coal RR — 1a‘, i ES pees Atl. & Char. —lat, pr., 7s....1897) 114 oe0ee 
in ID cccccecsceseces 1934\*108 |...... Long Island RR.— ESET SEE ckcncclcniead 
MOREE TOE . cc cccccccccccaccoeses| eeeece|cecces N. Y. & M. gett, 78..1897]) ------ Ssecite Rich. & W. Pt. Ter’l. Trust 68..1897} 85 | 85lg 
Des Moines & Fort D. —I1st,48.1905) -.---.|---..- N. Y. B. &M.B -—I1st, g., 58.1935) ------ S cilactaal San "7 & Arans.— 1st,6s,'85- 8 F equeee 90 
PP esbdidecens *6e0neeees 1905) «-----/ «eee. Louisville & Nashville— Ist ae, MD éeseee 9J 
inte eC FE P88: Aes Cecilian Branen—7s ........1907, 104 10919. Se A Val. —1st, cons., 7s.... "3910 beeceele cones 
Keok. & Des M.—1st, 58 ....1923} 109 /112 Pensacola Div.—6s.......... 1920} ------ LE 1h. SN ll bdennnencceeneneanennl wawas e 
Chicago Milwaukee & St. Paul— St. Louis Div.—1st, 6s ...... 1921; 110 |...... St. Louis & Iron Mountain— 
I I 1898 124 (|127 eke NG: ce NR ETRE: 980; 55 |...... | Arkansas Branch—Ist, 7s. - 1895) 1  . —— 
2a, 7 3-108, . cette 1898 )\*------ 130 || Nashv. & Decatur—lst, 78..1900"117 |.2.27: | Cairo & Fulton—Ist, 7s..... 891) 105 |106 
1st, 7a,$¢.,R.D. .1902)} -..---|------|| 5. & N. Ala.—S. f., 68 ....... 1910) ------|......|| Cairo Ark. & T.—1st, 78.. "1897 10918 110 
1st, ia Croce » Division, 7 Re. BE. oo 0e (117%); Louisv. C. & L. a “aiapenee BEES seccaslsococe St. L. Alton & Ter. Haute—_ 
i, MR ccceus saeass 1899; 120 |...... ‘| 5 p.¢. 50 year gold bds...... 1937) ---.-- 101%  #£zBellev. & So. Il.—I1st, 8s. ..1896) ......}. cocne 
set’ C. & M’,' 76 iat atald 1903; 125 |...... ‘| Pens. & At.—Ilst, 6s, gold.. 1921) ---... 95 Belley. & Car.—1st, 68 ...... SE dédeans 112 
lat, 7s, [. & D. Ext..... .... DE sesecelessaes i|Lou. N. O. & Tex.—I1st, 58.... 1934) ----.-)...... St. Paul Minn. & Man.— 
lst, 8. W. Div., 68......... -1909, 113 |116 | Manhat. Beach Imp. Co.—7s. 1909\"------ 90 Dakota au Po ~ pewenennen 1910; 115 [121 
let, 58, La C. & Dav ........ 1919; 104 |......! Mexicar Central—Ist, 7s.....1911{ ------ Scainaalie Min’s Un.— ADBBi ..<0<. 112 
1st, H. | eRe 910} ...... TEED fl We OOOO E, Fe Decas cccoccses: oi. 2000" ie St. Paul & Duluth ist, iia cedies Eisece - 
 & i 5 “Rape: 1910) .-..-. lewcoes lar Cent.—Ist, con., 58.... .1902\"109 | 21.07: Sodus Bay & So.—ILst, 5s, g...1924] ......). ais 
Chicago & Pacific Div., 68..1910)"..---- gs ee ee OS ence Tex. an 8. f., Ze ....1909} ......|. oened 
Chic. & Mo. Riv. Div. +1 D8 ...1926) oseee- |eeweee!| Coupon, BS ccccncecce conccces 1931) ------ lecawes 1st MOTTE. 78. .....---00---. 2} rr PF cocee 
Mineral Point Div. rz itd 1910; 102 (102%) Registered, 58............... a epiniphes Tex. & N. O. jet, lll aed | | cues 
» Sup. Div., 36. ....«. 1921) BOB hecces || Jack. Lan. & Sag.—6s -...... 1891;*1015) ....: Sabine Division, Ast, Ge.....1913! 101 |}...cce 
Fargo & South., 6s, Asst ...1924! ..--.. lecones] Milwauk. & North.—I1st, 68...1910/°107 (109s Valley R'y Co. of O.—Con. és. tl ecceee 105 
Ine. conv. sink. fund 5s.... .1916,* 90 oo Ht Memtensiet, €8...cceccces ial “10612 (107 | Wab.St.L. & Pac.- Hav. Div.--Gs.°10) ......!. wean 
Dakota & Gt. South., 5s..... 1916) -...-- lewcese | Milw. Lake 8. & West.— || Indianapolis Div.—6s.. oT <enseuloataan 
Chicago & Northwestern— | 1} Conv. Geb, 58..0...22..-.c0e 3! 907)| ------ 1 O02 Detroit Div —6s seeencoecses 1921}*...... | 94 
Extension bonds—4s........ 1926)".----- 9419) | Ashland Div.—Ist, 68....... 1925, 113 |ll4%) Cairo Div.—5s. ca 2 saci 
£ecanaba & L. 8.—1st, 68...1901) ------|------ | Minn. & St. Louis— Tol. & Wab.—Equip. bds., 781883! ......|. aoume 
Des M. & Minn.-— Ist, 78 ....1907| Te ER ge ee 1909 ,*..----/116 Quin. & Tol.—Ist, 7s...... 1890 “95 ocmaial 
fowa Midland— 1st, 88...... 1900) eeeee.|---eee)| 2d MOF Z., 7B. .--.-20.2--200. 1891; 100 |...... Han. & Naples—Ist, Lager’ puemee osees 
Peninsenla— 1st, conv., 78. oe 1898] --2---|oeeeee|! Southwest Ext.—lIst, 7s ....1910) ------ =o Til. & So. lowa—I1st,ex. 68.1912) ....../.. cose 
Chic. & Milwaukee—Ist, 78.1898) ------|------ Pacitie Ext.—1st, 68 ........ 1921 cceees ieee St. L. K.C. & N.— 
Win. & St. P.— 2d, 78........1907| ------ 1432 | Minn. & Pac.—I1st mortg. ! 5s..19 1Ol Omaha Div .—Tr. Co. ree. sen! 119 
Mil. & Mad.—I1st, 6s ........ 1905; 116 |...... | Miun. & N. W.—1st, 5s, gold. 1934 si0i%g luz Clarinda Branch—6s....1919) 2.2...) 2.26 
Ott. C. F. & St. P.— Ast, 5s. -1909 beenba lewscoolia y a. s Ste.M. & AIL Ete Ul ascoseleseséa &t.Charles Br’ge—I1st,6s. 1908/*103 106 
Northern [].—1st, 5 ........ ES ree Mo. K. & T.—Cons.,2d, me....1911) banner ee No. Missouri—1st, 78......1895) ......} ccc is 
Cl. Col. Cin. & Indianap.— | | H. "4 Cent. Mo.—Ist, by Renda 1890) ------ L0G42 Wab. St. L. & Pac.—lowa_Div., 68.) ......)-.... 2 
Ast, 78, 8, fd... 22.22. eee ee ee. 1899; 119 |...... Mobile & Ohio—Col. tr., .1892; 102 |...... West. Union Tel.—Coup. 7s.. .1900) 117 | ..... . 
4, eee eres a, ee St. L. & Cairo-— 4s, prong * 7771931) wi Toncons Registered... ...-.---seeeee-s-0-- | BRZ. l.cscas 
Consol. sink. fd., 78 ......... DEE saencatiosass Morgan’ s La. & T.—I1st, 68....1920)} -.---. ee iN. W. Telegraph—7s .......... 1904! 102 |.....- 
Chic. Bt. Paul M. & on ee SE nl cnt pees 1918) .-..--/......: Wheeling & L. E., Ist M. 5s. .1926,*100 /|10144 
Chic. 8. P. & Minn.—1st, 68.1918/ -..--. 12419 ‘Ni ash. Chat. & St. Lewd, 680.1901) 22s.) 20 Teun. C. L.& R’y.—Consol., 63.1901) ......).-... 
No. Wisconsin—1st, a a. ee . ¥. Central—Ge ........cceee 837) 10144)...... South Pitts.—Ist, 6s ........ 1902) ......' 105 
Chic. & E. m —Ilst, s. f., cur. .1907)* eneges 116% |) NJ. June.—Guar, lst, 48..... 1986)*.----- 105 | Bir. Div.—1st con. 68........ repd seeee 83 
Oo I 2S “ere 1934) 11419115 | Registered certificates..........- aa ae |Col. & Hock. Coal & IL—6s, g..1917) ...... soon 
Chic. & W. Ind. —1st, 8.f., 6s. 1919 cnemee 11712 N. Y. P. & O.—Prior lien, 68. 1895) --.---- eae 1 Income Bonds, 
Gencral mortgage, 6........ 1932; 110 112° MIN, 4 & New Eng.—lIst, 7s. --.1905) a Seek (Interest payable f earned.) 
Chic. & St. Louis—1st, ae 1915) ..-cce|ecceee TG AORN ARP eR. waves jAtlantic & Pacitic— | 
Cin. I. St. L. & Chicago— \|N ‘YY. "he &West. 34, 4198...1937\* 7 are | Central Division—Income..1922; ......}..... = 
By BIER, OB oc cssccenccevcce: 1936) -...-- lewewee \N. Y. N. H. & H.—1st, reg. 4s. a scenes Raise Cent. Iowa—Coup. debt certt’s. .... | eevecelcoees " 
Re a alae l sisemmadl Northern Pacitie— Dividend sorip..| 108 |...... Chicago & East Lil.—Income.. 1907) ...... count 
Cin. Jack. & Mac.—I1st,g.,5s. 1933, codes | 97 || Dividend extended...............| -s«-«- 106 ‘Des M. & Ft. D.—1st ine., 6s. 1905) asenes oeeen 
Col. & Green. = Bits Ol cconcaiwe  _ co || Spok. & Pal.—1st, 8. fd., 68.1936 *.----- 101% Det. Mack. & Marq.—Inc.....1921) ...... Ree ° 
RE le RGR 1926} ..... |-zenee St. Paul & N. P.—Gen., 6s. 1928 veeeee/ 116% ‘Eliz. City & Nor.—2d ine......1970) 2.20. 2oee 
Col. & Cin. Midland—1st, Gs. 1914)" cutie 98 | LE LAA: FIT ET iInd’ap. Dec. & Spr.—2d ine - 1906) Pera Nene: on 
Del. Lack. & West.—Conv. 78. aces ceccee leecces | Helena & Red M’n—Ist,g.,6s. iss! 16249'......'|_ Trust rece selina Soul sevceslooseae 
I ~~ oo 132 || Dule& Manitoba—1st, x. 6s. 1936, 10349). Sulieies ‘Leh. & Wilkesv. Coal.......... issa cine | eae a 
a. Bing. & N. Y.-- 1st, 7s. 1906 “+t ty eee |; - & No. E.—Pr. 1., g., 68 ..1915) ------ eee Milw. Lake Sh. & W.—Income..... | seecee 104 
orris & Essex—l1st, 7 i eunkes 1914!) 141 |j...... | Nort. & W.—Gen., 68.......... 1931, 112%2!0 000. \Mobile & Ohio—2d pref, deben....) 24 | 27 
SR ED aE aeore 1891) 10819 10942 | New River- 1st, ee: Ue ee | sd pref, debentures.............. | tenes Avett 
a a Sel BEE leccous —" “a “eer 1934.*100° “eee , 4th pref. debentures.............. "AS. Geswnes 
|S » , haan ae 1901 “120 (130 | Adiustment M. ~~ ae .1924! 103 10544 N.Y. L. E. & West.—Iuce., , 1977) shanna alia 
1st, cou., guar., 78........ 1915, 183 (185 | Ogd. & Lake Ch.—Ist, ‘6s... 195 es Ohio Cent.--Min. Diy.—Ine.  * BE  scccosts cei 
Del. & Hud. Canal—lst, 78...1891| i038 |...... '|Ohio & Miss.—Cons., 8. f., 78..1898, 115 147 | Ogdens. & L. Cham.—Income.19% 20) eudewele cecce 
neat i es fll Olea COE SSE Roch. & Pittsb.—Lucome ..... REE ee A 
OS ERR: 1894) 118 foo Ohio Cent.—1st Ter. Tr., 6a-. -1920, AT, gee .L.IM.& S.—I1st 7s, pf., int. wee’t.) 22.20.) ee te 
Registered, te Ot > il a Min. Div.—1st, 6s ...........15 | RTE SOE ‘Sterling £ & R’y, series B -—Ine 94 reels 4 ils 
Pa. Liv., COUP.» th enaiana 1917) 135 “137% Ohio River RR. ~ 1st, a <t coal GS 100% Plain income 68............. 1896) sa Paes » 
Registered aR latina inlet "EE: Laden | Omaha & St. L. R’y —1st, 48.1937' 7642) 79 | Shenandval Valley—Ine. 68s..1923) ......). anaes 
Albany & Susque. —1st, 75..1888) 103 ...... {Ore «on & Cal.—1st, 63 ........ CO a Free List. 
Ist, cons., guar., 73....... 1906) 125 (135 ||Panwima—Sink. fd, hh oAD1@) ...000]..-2- Cin. Laf. & Chiv.—1st, 7s..... 1903; 13S [....-. 
RECT ce STR ALTE | Peoria Dec. & Ev.—<d, 58....1927) 76 | 79o'|Cin.Ham.& D.—Cons. 8.f., 78.1905) LIS |... 
1st, cons., guar., 68.......1 B06 conees 12 |Peor a & Pek. U’n—Ist, 68....1921) BOD fosacce Cub. & Pepn.—I1st, Gs....... 13891); 100 |{...... 
Remnant ataeiN Tiana hentia i | iS TRIN mw BB. nnc coe cevccccceccesce 1858, 101 |...... 
Rene, & Sar.—l1st, coup., 7s. i9gi| 22222. lewcece | Pacitic RR. — Central Pacitic— | N. J. Southern—Inf. [e-. Us. few ‘Vo | 99 
ET A ALI LIL, PR | saceminl H Gold bonds, 6s8........... 189% *1i 45. 1151)! ‘Warren RR -2d M.. 7@....... 1#00' 122 f...... 














* No price Friday; these are latest quotations Made tus wees, 
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Quotations in Boston, Philadelphia and Baitimore. 
























































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ast. 
BO ON. RAILROAD BONDS, 
atch. & Topeka—lst,7s.¢120 (122 || allegh. Val.—7 3-108, 96) 117 |118 
eRE Teal. GE ccccccccce] ecases 93.2 7s, E. ext., 1910......... iB eames: 
Lend gran Dosoconcecal 117 |:20 Inc. 78, —. coup., °94| 19*2) 20% 
i Giccees+cosscoscose eccce- covcce Balt. & O.E . Side—Certs. ccercclocecce 
Mortgage, 5s...... anes ——— jeavere 3 Del. a o 68,1902) 117 |..-.... 
Mo age, 43gB.ccce coon} sccce |---20- Con ae --.-. | 103 
Trust, 68 seek geecce Beis “Gap iét, 7s, 1893.) 108 {110 
Bar.&Mgip Neb.—Ex’t,6s 1164, 117 Ast, 68, 196 Sc canines, © wdenitlnceests 
68 DON-OXEMpt.....-c00--) ------|----- Dip-aiecessehe+— eecedelsceess 
4s (peew | nenwedi euft, N.¥.& Phil. —1s8t,6+| ..... eb 
Land ant, it eeeeee © S88 88 lecccce let, Tr 6a, 1$22 eeee--s | + jj - Feeeee 
California So.—6s8.........) ...... les: Cam. & Amboy—6s, c.,’"&{| 103%a)...... 
Income 68....-....-.---- ---- | #6 Mort., 68, 1889.-........ OS J nccce 
Chic. K. C. & Westin—Ss.| 93% 94 |\cam. & Atl. —Let,78,g.,°98) ---. joc. 
DRGINED ac nentcceassoo 59 | 60 2d, 6s, 2906 hiodan somalia Be * cess 
Cons. Vermont, icant ---| 8h¥g 90 |) Con in ial aiiaiene eeces a 
Easi’rn, Mass.—6s, new... 12249 ....-. |Catewiasa—1st, 7s, con. .12 .-2.--|190 
Frem. Elk H.& Si eo wae | New 78, sree: & 1 sae ? 
K.C Fort Scott & G.—T7s, at 118 Col. & C. M.—Ist, Bs. | gees 97 
K. City Lawr. & So.--68... 114 .....- \Connect’g 88, cp., 1900-04 |¢!22%)...... 
K.C. Memph. & Birm—5s ted ese-e- ‘Del. & boend Br —Ilst,7s|_------|..-... 
- Sree oS. b.—78) .----- 425 |\Duluth Short L., Ist, 5s. 2101 /102 
EG. ch nt & Mem.—és ...... 110%) fast Penn. —Ist, 76, 188%) 100%'101% 
nt, & Spring? —5s sii He ‘Easton&Amb’y—5s, 1920 119 |...... 
—716.....| oo eset 68 1910 4 pease 
Louise Ey. asi. = lst, 6s h ta fe Ho Pe A sects sen WOE" 
cecces coe eset sb ac 68,1883... © : Reone-« 
Mart i. r& Ont—1908, 68, ¢ 99 |-.--. Ki &B.T T Ist, 48,8 g., 1890} .-----}..... 
1925, 68....-....-...---- 95 | 9745) Cons. 58, 1895.....-...-- 10149)... 
Mexican Central—4s ..... 10 70's\ | Ithaca@A th. —lst, g1d.,78| ------ 
Bond scrip Sgeecoe Soau® Leh. V.—1st,68,C.& R.,” "Os eeosee 1¢2 
cecccceceee. 77 |--->- || 2d, 7a, reg.,1910........| ----- [13749 
Incomie...... esse. reece: 24 Cons. 68, C.& R., 1923..| ------ i32 
Gonna noies, 108..... | -----. #3 '2)' No. Penn.—2d, 7a, 1896..; 121 |...... 
vebenture, 1U8......... 97 |.-.. Gen., 78, 1903..........- SEW liccase 
N.Mex.& So. Pac.—7s8..... 2119 119% Debenture € 8, TOR...... = cca 
N.Y.& N. England—7e,.| 122 124 |\Norfolk & West.—Gen.,6s/?103%9)...... 
esocoonsoes- sacsee saee N. R. Div., 1st, 68.1932) 109 |...... 
Bas, $8). 20 000-0002 osccee ¢10: N. Y. Phil.& Nor.—Ist, 68) ------ 105 
Bonsolia .& L. +, ees a ESRETE ‘101 Inc.,68, 1933............ 38 ° 50 
~— solidated 68 .........| ------ 102 ! Creek—1st, » Ca, comp... ioe onan 
eee. ces seeees| seeseeleeees:|| De lv.—Gen., 6a, reg.| 433 |...... 
Pueblo é Ark. Val—ie..| 119" |..... oe Ney dept nell 133 
Rutland—1lsi 6 seeeeee| ereeee oreeee Gens. , 68, coup. aunee-- liste ies 
eeeee eoeers eee: eeeece| Seecer|ocese* oO ’ coos) SS Sleeeeee 
‘Southern Kansas—5s..... 95%) 96's ie, ‘trust Loan sc aleiaahll gt ome 
.85 | 83 | pa. @’N. Y. C.—78, 1896.) 116 |... 
| 208 . ee ee eel etoile 133 
-—." Perkiomen—1st, face. A ceeeee| 97 
53 | 55 Phil. @Eri e—1st,78,0 weeee: 103 
ons., 8, 9: 7 aee. reer 
105 (105% ns., 58, 192¢ | 212%). 00. 
“495 (1994s Phila. Newt. & N.Y.—1st) ------|...... 
selina 64 1. & R.—1lst, 68,1910...) ------/125 
220 j.----- 2d, 78, coup.& reg.,:893) ------/116 
220 eeceus, ons., 78, Teg., 11 eeee! “FPP ** ccccee 
teers succes ons., 78, coup., 1911..|,----- [134 
eens 260 || Cons., 68,g., 1. @ c= [135 
sie 47 Imp., 68, g., coup., 1897; 103 |... 
&% 22%)j-.---. | Gen., 68, g., coup., 1908, 1024103 
| ease 40 || Gen., 7s, coup., 1908....| -.----'....-. 
ES Bidede _ Income, 78, coup., 2896 ise 72%, 
-+-e--| +----/| Conv. Adj. Scrip, 85-89) ----. |...... 
ececes 80 Cons. 58, Lat ser.,c.,1922,¢ 72% ...... 
pepe 48 49// Cons. 5a, 2d ser.,c.,1933) --- --| 65 
----- | 4342! Debenture coup., 1893.| ----- an 
 eeeee Lo eeee: Conv., 78, R. C., 1893...) ----- [- sae. 
re s-0- [recess Deferred incomes, CP...) -+---- 22% 
Pa E138 |---0-- Phil. Wil.& Balt.—4s a. cl +e oe 101% 
© mm-cticat River. ....... ypmoes hte. Pitts. Cin. &St.L.—7s....! 2 1ld% 
C.nn & Passumpsic ..... ' 105 |106 || Pitts. Titus. & B. a coseceleces 
Det. Lansing & No., pref.| ..... sooo | ShamokinV. & Potts.— Fe ousine | vane 
HE. GG0i1t...... 2... 202 oe. Coccce- 12. |\sunbury & Erie—1st, TB.| --00-- : 
i roferred................ "132 | .--- |/Sunb. Haz. & W.—lst, 58; ----- /103 
Fichtuig, pref.. Fe wances | Ba. — (ili | euseus 03 
lint & Pere Marqueite., 32°, 32% Sunb. SLewist n 78.C,.°96) ------'...... 
POEETOE, ccccccccccceee- | eecces Syr.Gen.& Corn —Ist, Ts. ee 
Iowa Falis & Sioux City./ ..... |-...- | "Tex. & Pac. —lat, 68,1905) ------!... 
Kan. C. Clin. & Sprin PA) LL... /eeee- 1 Consol., 68, 1905.... .. | 99 i0J% 
Kan. City Ft. 58. & Gulf.) ....  senene onion & Titasv.- —Ast,78.| ------| 33 
Proferred................ poe Se ‘United N. J.—Cons. .88,'84 a ee 
.C. Memph. & Birm bol 45 *z7°7}| Cons. 6s, gold, La Ol...) Ce | 
Kan. ©. Sprivg!.& Men.) 734% 44 || Cons. 6s, gold, 1908....'.------'...... 
Little Rock & Ft. Smith. | Reels: laolinialed || Gen., 48, cold, 1923.... s.08 ...... 
Luuisv. E v. & St. Louis..| ...... evese || Warren & F. ae Oe Tsa,’96 e106 liby 
a, S c= yg West Chester Cons. 73.1 111 |. 
Manchester & Lawrence. aaa aes. ma Gs, Op., dt 16 123 poe 
Mexican Central.......2..| 21777. ee) oo | 
N.Y. & sew aagens ...' 447% 4518 lw. Jersey a At. ~Tst.63,C. @.05 102257 
Preferred. .....---.-..... lly |114 || western Penn.—6s,coup.! 106 |... 
Northern <0... 2... cia5 1 6s, P. B., 1896 ........-- | 110 }..... 
Norwich & Worcester...| _..... leans | Be, Sem BOES.-.-- .--0--) o-<- ipsa 
op eleeg L.C plain, . ry ‘ANAL BONDS 
DT « cenenenesbeoss 178 (150 Jig sai 1888) 80 | 85 
Portland Sac? & Portam. ¢...... los | Got ray. —. ies i109 |... 
Ports. Gt. Faii& Con’ y-| nee leweeee Mort. RR., reg., 1897 .. — 1:6 
Dns sees ¢eecese 5 Bl ww ween '| Cons., 78, reg., 1911 wees! coceee 12¥ le 
Disc: .cuseteusese | wee % || Pennsylv.—6a, cp., 1910... ¢ -.| 35 
Summit Brancn...........7 .....| 12. |iSenuyik. Nav.—ist 1O8,TR.| seers). 22e. 
af Sy Cen ‘ral ....... ; 22 | 2274)) 94, Ba, reg. 1907....---.| «ee levees. 
le li RE 2 3B ------ a a, 
\ tating Vout BALTIMORE, 
Worcester Nasi.’ ad tioch.! ...... RALLR’D ST Soke ; Par! | . 
PHILA te 1A. | Atianta & Charlotte......! | 87 
RAILKVAD STO Baltimore & Ohio ...100) 118 420 
Butt. N.Y. & Phil oy ay P 9% 10%; Ist ET --- 132 
ae ntti. lll Tipit LITT ~~ 
Oaméen ¢ & Atiantic....... pees — “i| Parkersburg Br.....- 50 D Teaaawe 
laa ein 42 ||Central Ohio—Com..... 50, 46 | 47 
Catawissa. Tl yO | a3 A aR peAMERNR sail 
[st preferred ......... | i. | 5] ||} Western Maryland....50; 15 | 15 
2d preferred ............ | 45 |... RAILROAD BONDS. 
Delaware & Round Brook’ ......). __.. Atlante & Charl.—ist.... -- 1201, 
East Pennsylvania.......) 46 | 51 || Ume............- --eeeeeee-| -2--2- lué 
Elmira & Williamsport... ......|..... paltiaane & Ohio—4s....) 102% ...... 
Preferred................ . a Cen. Ohio. —Se, lst,M.&8.) 10249/...... 
Honting1't & Broad Top; 12 |...... Charl. Col. & Aug.—let..| .- ~-. 0/113 
Preferred ...........0... 31 | By insanne cognenonbide genes 12 |...... 
Lehigh Vailey ............ 56% 57 ||Cin. Wash. & Balt.—lsts.| 100 
Littie Schuy/kill ......... 5tilg ...... a demain eecceessess 77% 7d 
Mdinehi!l & Sch. Haven...) 66% ...... estan 424% 42% 
"Nesquehoning Valley....{ 53 |.._.. lst Inc., 5s, 1931....... 13 |...... 
Northern Central......... 85 87 Columbiad: Greenv.—lsts} ------ 10: 
North Pennsylvania adi | 73%gi..... || de..... &5 | 36 
ansyivani 2 56% 5663,)||No. Geontral—a4 iga i > ee uy 
Philadelphia & Erie....__ 28 | 294!| 68,1900, A. & O...-....| ------ 121%4 
Phila. Ger. & Norristown ¢ _s enindiina 6s, gold. "1900, J.&I5....| «200: Lig’ 
Phila. Newtown & N.Y..| ....-.)....-. 58, Se toe eeccecereeces| tees e|- sees. 
Phila. & Reading ......... 3,|"30%||_58, Series B.... -....-... woeee| oo naee 
Phila. Wilm. & Balt...... 2% Baca Pitted. Con’ ‘eli, —TAI&J| -----. 120 
Unitod N. J. Companies..| .,.;-. 213 on RR.—1st, gua.J&J| ----- 219 
West Jersey............... i nme ate endorsed........| ----+-! ose 
West Jersey & Atiantic..| 48 | Siig "eoues Tenn.—58 ....| ----+- _ 
CANAL STOCKS, W.Md.—6s,3d,guar.,J.@J| -----. i232 
Lehigh Navigation....... 2 ae Wilm.C, & Au o én cccccs| sceces 12 
Schuylkill Navigation... ececes|sceee-|| Wil. & Weidon—Ss. ......| Li ant ‘y 
endl danmitiaie Wiathciaeaas 7s ccccee 1% 





— dividend. 


| Per share, ? Last price this week, 





New York Local Securities. 
Bank Stock List. 








Falton _..... 


Vv. ¥. Oount 


Vinth. 


“+e. 


“eee 


Insurance Steck List. 
[Quotations by E. 8. Bailey, 5s Pine 8t.] 

































COM PAN’sS Bid. | Ask.) COMPAN?S. | Bid. | Ask. MPAN’S.| 

173 |jGreenwich..|220 (259 

85 |,Guardian ...| 60 7: 

linea 165 |:\Hamilton ../120 [130 
190 — 110 /|140 

125 ome ....... 130 /|140 

115 ||Howard . ecee| 60 80 

125 j\Jefferson..../120 (135 

110 ||Kings Co..../200 {220 

40 ||Knickerb’kr: 90 (|:00 

230 |'Long Island $0 (105 

260 Lafayette ...| 75 (100 

110 anuf’c.& B {20 [135 

115 ||Mechanics’-; €0 | 80 

126 ||Mercantile.., 60 ' 70 

103 |Merchants’ ., 90 {300 

330 Montauk. eee 90 100 

189 Nassau ..... ‘130 (145 




















Bid. 














oo 


Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by GEO. H. PRENTIss & Co., Broker, 49 Wall Street. ] 







































































G as COMPANIES, Bid. | Ask.) GAS COMPANIES, | Bid. | Bia. Ask. 
srooklyn Gas-Li pesos i00 102 P>ople’s (Bklyn.)..... geece “60 _ 63 
Citizens’ Gas-LigLt ....... 50 | 55 yw be spememecenaatl 115 (122 

Ti éamentbens o¢ee 100 |103 || Sonds, Ge........ ...... 110 (114 
Consolidated Gas ......... 74 75 M otter ~F wat oy mm )....| 77 | 82 
bpm A City & Hoboken... b unic cease 20 denaitl 05 110 

politan—Bonds ..... 15 {122 Fulton a etanuent 31 |183 

Matual (N. | TE ase Bunids:, ee --/105 (109 

| TET 100 |102 ||E oe sehenes manen ... |120 

“= (Bklyn. ) eeeeeve ee, 100 103 onds, eeeateeneeeaene 1110 113 
SE 95 /100 

— RR. Quotations by H. L. GBantT, Broker, 145 Broadway.) 
Bi’cker St.& ag ential. | 28 ; 30 D. D. E. B. & B.— crip, 63 +7 107 

lst mort., 7s, 1 antes YOR 116 Kighth Av.—Stock........{1 158 
sraway atin ay —Svb..|......|180 Scrip, 68,1914 .......... 06 110 

lat mort., 5s, 1904 ......|...... 100 (42d & Grind St. F’ty—Stk 200 |215 

2a mort., 5s, 19 | ‘103 (105% lst mort., 78, 893 ....... 12 #|117 
B’way Surtace bada. ~~ shea Nae 90 ||424S8t. Manh. & St. wie 41 42 

Bonds guar., 58, 190E ...'......| 90 lst mort., 6s, 191 = sais iead 108 |109% 
srooklyn City—Stock..... 120 6125 2d mort., income, gee: 59 ol 

lst mort., 5s, 1902 ...... luvs |110 foust. W.St.& pry. Stir, 155 /160 
ékiyn. Crosstown—Stock- 165 i790 lst OO 78, 1894 .....- ilo = 65112 

lst mort., 7s. 1 ceeeee 105 = [108 Vinth A tema deemene isan 

Bashw’k Av. (Bin) Si: gk. 44 1155 8 >cond ay. _—Stock........ caidaliee ln 
C -ntral Crosstown—Stk.. 159 (160 | Lat mort., 53, 1910 ....../105 |1u7 

let mort., 6s. 1922 ...... 18 120 || Consol., 79, 1888 ........;101 |-..cce 
Jent. Pk. Nd FE. Kiv.--StK)...... 81 || Sixth Av.—Stock...... .../175 180 

Consol., 78, 1902 ...-..... 120 (12:14) 1st mori., 79, 1890 ...... 110 (|115 
Ouriat’ph’ reiorh St—Stk. LH 124 |iTh rd Av.—Steew ........./210 (220 

Bonds, 78, 1898 ......... 130 (112%'| sonde, 78, 1990 ......... 105 (107 
Ory Dk. E.t .& Bat’v—Stk | i 143) |/Tw -uty-chird St.—Stock../220 30 

lat mort., 7s, 1893 ...... 110 {[112%)}) Ist oort., 7s, 3893 ......;1123 (116 





Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES. 


Amer. Tel. & Cable Co.... 
— “pene Air Line... 





Brooklyn Elev’d—stock.. 
lst = 
2a mort...... neees 
uff. N. ¥: & Phila... ninimead 


P ref 


Trust bonds, 6s.......-... 
Cape Fear & Y be Val., lst 
Ches. &O.. ser. B.cef, scri 
Ch. & E. ill. 8. Fac ol. Tr, 

Chic. Santa "Fe & Cal. 5s.. 
Ciun. & Sp'ingtield....... 
Coane G’AIOMG. ..ce ccocccce 
oa.8 S. Shore & At.-— Stk. 
East é “West RR. of Ala. 
ridison Electric Light.... 


‘4 


Equit. Gas Co. of N.Y. 





of 
— & Pere Marquette... | 30%). 





Henderson Bridge—Stock | 


Kanawha & Ohio. 


1064). 


103% 


Aak. SECU RITIES. 
een 

72% | Kanawha & O.—Il1st pre’.. 

$5 | 2d pref....---- .----- ---) 

Is |)so1lst 6s. ‘ 

Ji% Kan. City & Omahs.. reseee| 
100% | Ast mort........ ..--.-.-- 

26 ||Keely Motor............--- 

43 ||Mexican Nationai ada --| 
105 || lst mori gage, tr. 

33) | Mex. Nat.C onstruct’ a Co 
icdicianiial i. § cny «& Norther... 
lace ‘IN. Y. W. sh. & B.—Stoc 
a acaaitins North. Pac.—Div. bods. 

93 ||Srange Belt Ist.......-. 
eanbiinel feos & Atlantic... 

..-. | bitte. & VW est. RR., 183 M. 
104% ‘Beme & —— sabe eoonse 

_.. | ist mort., 
naan \St.. Part TE Gr. Tr.. ,1e4$8 

12 Tol. A. A. & N. Mi ia 

37) ss | Utada Cen taal.—lst.... —... 
seoncal ve & Meridian..... 
121 | DI. . occcssesnestond 

nedietie imert..— ond 

.....| Incemes. 

20 West Va. BR. ist. 6x. 
106 | Western Nat. Bank.. 

53 ||Weat N. Car.—Con, M....! 
100 |W edhe PVemtral..ccee oo 

ss —- eee 

















2 “°° 
100 102 


a. -_ 
4 S. tito 


*“*#feee 
|e weeen 


-|+-++-- 


eccece 103 
cccece] BU 





20% 








Boston Banks.—Following are the totals of the Boston bani 8 +. 























L. T’uderss: DepeosaB- oe Agg.Crngs 


ae 


o3,. 26.5 





1887. Loans. Speeie. 
' $ $ | = | 

A's 20)134,702,1 9,145,600) 2,157,409 95,763,800; © 8406068 69, 003 187. 
27|135,035,4 ¥,492,200 2209, Ouw, 47,15 2400) 8558000! 3 

Sep. 3)1°6,425,2 | 9,930,000 2,175,509 90, 154900 5, 5342, 200, Sat Hes 











Philadelphia Bai Banks.—The totals have been as follows: 





1887. “Leans. 
— = | 
Aug. 20..... $3,405,300 | 

27 etece 8? "952,900 } 
Sept. 3.-...) 7.847, Ws | 


Lawful noting 


Deposts.* — ) Curoule’ oY 





¥ 
22,165,700 
Zi, —¥ 


2: 


A 





3 $ 
| &5, 32.900 | 233.550 
| 34,858. BE td 


‘Age.Ci’ngs. 


























-luciuding the item “dus to other yanks.” 
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New York City Ba 
nks.—The following state 
men Lat ) ; , 
marge of we Associated Banks of New York Gea ro Roabs. __ Latest Earnings Reported. | Jan. 1 to Latest Date. 
er > 
ding September 3, 1887: — or Yo, 1887. 1838. 1887. | 1886 
eee j 
Average Amount of— | 
Nini. f Det. BayC. & Alp. August ...) 52,238 on 033 on oan 
Loans and ; Net Deposits! Det. Lans’g& No. 4th wkAug a> m St eh 322,297: 141,297 
pasne and | peste. | ieee other Cirewta- | E.Tenn.Va.&G@a. 3d wk Aus 37,528 36,982) 741,493) 777,247 
ders. | than U.S. ion. Evans. &Ind’ 54 us 94,392 77,940) 3,°70,729!| 2,457,593 
, — ere nd ivans.&Ind’plis 4thwkAug 8,748, 7,628) 1153,3 £57,993 
+ _$ € etl Evansv. & T.H.dthwkAng, 24,541 21301 155,340; 121,148 
Sew York ......... 10,980.000, 1,830,000} $20,000) 10,100,000; $ Fitut & P. Marq. ith wkAug 02661 54°189| 1.70 3,523) — 505,965 
Manhattan Co..... 8.503 000) 1,683,000 273.0 0) $/255,000: 45,090 ta R. & Nav.Co. 4th wkAug i8°0 > 7 4,185 » 1, 01,233 1,423,839 
Merchants’ ........ e 358,x00, 1,062,500) £07900] 6,468,000) “45, W.& Den.City/4°h wkA 007) 16,423) 669,905 604,9365 
Mechanics’......... 5 640,000) 1,097,000} 230, 00) 5,640 000) —nr Georgia nme ef apa BE BEE ye BB ye 2.6363 
America... nooo) THC tO0G. 1.548.600] §67'700| N7R.300, 2777777 | GE. Re _ & Ind._/sth wkAug Ti aael tontal V.saetes 403.007 
Dl iinabenuecoone vO 37300 2'962'000| 365 909 | Grand eo 3 74.6% £9,612) 1,529,143) 1,238, 
City. &,652°000! 4,913,800] 353,000! 1189471001 2208 14 Trunk .-.|Wk Aug27| 378,165| 365,950|11,370,114 10,52 i 
Tradesinen “aaa | 2689.700) "383,600 ryt Mea cen on oh Gn.Bay W.&St.P July ...... | 39 76 "nee gets bo} 921,878 
Fulton .............! 1:401,800! _ 256,500 63.st0) 114212900 90,000 | Guif Col. &8. Fe. July....... 09'087| 190.443) 1 re katt 181,090 
Chemical et | 18,904,500) 6 320,600) 345,400 esisssae dous. &Tex.Cent 3d wk Aug | 64.218 62's 3) 12% 1,467 1,101,829 
Merchants’ Exch! 3:247:200/ 591.700) 324:200}  3:7°6.3u0| 8 Ol. Cent. (fl. &S0) August. 903°700| 916/910 1,137,964) 1,406,828 
Gallatin Natio al.) 5.333,700) 792,300) 326700 4.088.800 soe 700 Cedar F.&Min.| August... .| 12°30 yee 7,054,158) 6,516,380 
Buatchers’ & Drov., 1,847,200 445,200 83.500 1,-02,000 267. 00 Dub. &Sioux C. Augus ea 77" 0 15,8 ‘ 31, 199 109,428 
Mechanics’ & Tra. 1.842.000 t3,C00) = 207. vo0! 1,932°-00 la. Falla &8.C./ August _.. ib 00 85.7 14 917,426 74,494 
pe wo Ne eeatats 1,225,200 142,-00 574.200) 1.242.600 "Ss B00 Tot. lowa line~ Aucui ee oo 96,019 411,600 370,515 
Seventh We wate. $407,600) n4e;s00} S700) 1°308.200 538,700 | _ Total all lines. August. "lh Ops boulllos oral 8064382] 7570815 
ard.....| vt eG, : 700 1,309,800 4 Ind. Bl IU 4,513, 8,064,382 70,8 
State of N. Y......) . 3.6 25,800 571,100. 228 | oo yi sloom.& W./4th rwk Aue! q7 on 20 cf 7 18 
Americ'n ie’n E xch’ge. 16. 219000) 1, ies OOF 1,393 71000 13.357.005 nee orig ae cK WIS Aug ist...) rts ig’ 919 eT abe 1,606,761 
Commerce ......... 7,518,500 300! | "y84.yo. "413800 991 800 KL. ¢ Tie | a4’ go. pr poh ge 2,6. 
Broadws ay. Saiadelibiea ad 5,¢ a4 40) ete v00} 281.400 tonto. es K.C. Ft.8.& Gulf. : 3a wk fad ates aan 283,82 141,823 
Mercantile......... 7.312,0( | 1,524;700| 507400] 77237800! —gas'aog | S42: C- Sp. & M. 3d wk Au ‘739; 42,3 0) 1,664,869) 1,500,062 
Pacific a i 2.407.800 540,200 167,400 2645-400 35,800 Kan. 0. a & Sp. 3d wk A g) 31,14 sd 8, 712 1,252,045 ¥91,583 
Repablic..........- ; S015-7-0, 1.820500} 4:2/100) &6%3:400} “42,200 | Kentucky Cent. Jul ug) | 4,626) 5.263) 157,447) 142.311 
eneem » ihe Sadie 4,140,160] 341.200) 292,100) 4,254,500 45.0 0} Keokuk & West. “At hy tle St nes 101,868 95,681 564,309 485.405 
Peop!es’.....-.....- 2,764,200] 224,100 80.700! 2.423.600 ,000 Kingst &P 1W: ‘Aug 10.363 7,052 199.170 19069. 
Hat h Ainorica 1 014,800 2 980.200 271.200| 3.343,:00) 9 772277 i en gore wi nom eas ger ant 
Hanover. ..... .... weg sou] 2,880,200 man’ 5 0 tees | iwkAu 517 "4 ooo aaa 
| leit eae ea 2 RIT) Og 4:7,500 oan 7 As +d ++ 45,000 | Lehigh& Hudson Auvust | oie a7 9 1,285 5,803) 1,090,036 
DEE sncece-nees 2790-100] 539,000} 146900) 2,8 +r "400 40,700 | Lung island. .. /1st wksept 112) 4: W813; | 165 aoa 138,604 
pe ar SS 2 545,200 361, Ov 3:0 lov 2” 924.500 45,000 — a & Mo. R! June a ana pry re iy 1354 35 2.121.722) 
Mar nent 2,405,0 UO] 665,. 00 Tey, ae: 6 “s2ce ess Uls. & > Awe pep pe Ac4bt)  eee.. od 1s 
St. Nich las...... 1,9s6, 80 250,100 Fk 2, Tes aoe 435,300 Louisy. & poy ith ce Aug! 27,800 pw tr200 | 656,589) < TSB: ; 
shoe & Leather 2°9275.000| 584,00) 2ge'o00 : 1-800! 450,060 Lou.N.AL. &Chic.|4ti rag ote.) 4*2,670) 376,407 10,1) 4.823) 3,7 733) 307 
Corn Exe hange §.223, GO 76. O00 9 2 VOU 5 72'S0. 080 Louisv. N.U. at. A LWKz Aug, 63,745) 61,540 L43seG 574 1, 1: 39, 69 3 
am ee 4.343.200 722000) §3%,200 4'34700| 46,000 | Manhattan E£1.. oe 150,059) 109,13.1) 1,166,133) | QoL "32 
3 an ad Ws +¢ O0U 3 4H, OU 2. 6.200 190010 . ’ Mar. Col, & No UDG ...... ; 674,524! 644,040) 4,055,727) 3,.7248,060 
_ oe & Trad.| 15.225," 0v ret 400! 1,174: x00! 185911500} 984,300 | Mar.H “ jAugu-t.... 7,189! 2,62 1 86,834 : 
cae a eaenscecceee 16,62%,0 0) 4.8.7.9 0) 1,102,000) 20,418,500 40'3 -Hough.& VU. 4tuwkAug 46,946) 43,712 2! E86 723 oven ae 
Nortii Tew wcccace 230°,100 iZn.: 00 127.200) 2°18 o ’ Meinphis &Chas. 3d Wk Aug 37 676 aa. a 723 656 vo } 
East River......... 1,093,700] , 176 90 | 7/00 soe nen aoe aees * Mexican Cenv’l. 4th wka 1 fo. Re ty 5) USS.1Leg) | 769,048 : 
Fourth National 3 17,703 OoG 4,: lo, . 00) 926 OO 18 rn “ond 8] 000 “Mex. N. (N. dD. v) Tu! tit ( ‘,000 81): OL » o,f¢ 1,1S7} > 344 Ry i 
Sam National 4,350,008 oe. tin} 3 0 £9, 00 oats ONO 360, aed do (So. Div? 3 { wk yp ret: 25515) 256,9 “| 3 O,~54 ef 
sECOTC itio: al sity. OO vs | 26> aac ‘ - 0,04: 22.518) GORG.826 658.67 ij 
Scant | teat Bese) oT) Suh SIN | ikhama Wot Tank “7ido4) “Ra.G00 2.108 a oo 
ae National, M Grecee . 219, a 1, D3 i": £00) 18:350 000, 4zy,100 | Milwaukee & Ni ith pd +s - I et or 800 2.198, 2: 31 1,502,202 i 
i enal.... > + } , . +e . ° ig ¢ “2 ! > : aT ° rage ~~ ‘| 
N.Y. Nat. Exch.. 1 1456. a + 180,000} 138: 100) $ 50.09) epsecece Minneap.& St. L. June __.... Rhy he 13:516. 603, o> 400,493 Ht 
Bowery .........--. 2°356.700} 31.000) 253° yrrd Le Phy te 201, -00 Minu.dwNo. West. 4th wkAug 6.3/3 pgitl Baa so 057.40!) 
N.Y. County...... 1 OF 0.000 350 vod! 402000 sao oun! 221,700 | Miss. & Tenn. .. | July 22'9. a4, és vi 233,990) 268 819 + 
German-Amerie’n.}| < 2 59x, OVO] _ 244, 00 64.200, 2218 4d 180,000 M rile d& Olle. .|August....| 19 ~ reer 233,133) — 205,952 
Chase National /{ 5,478.00] 1,200,200) ganiFo°] 5:7 aieel «ak Nash. Ch. &8t.L.iJuly. | 193,075) 147,935) 1,483,882) 1,273,888 
sa Avenue. oS54.4,000 v4"',0 75°50) 3.729 ovo 45,000 N. 1.Cen.&c H.R. re Se 9 >98.577 215,25 1,713,157) 1,296,058 
pnt Exch’ nge. -+2. 0,200 f. 2 000, 394,206 2748 00} ereereee N. Y. Clty a No W kk A ¢ 13! wou. 32 1;2,98% 974 22,337.24 1! LOD é ] 2 ] oF 
Gaited Bintan... 3°19n.200 61.000) giy'so0! 2legybou!) 9 T2277 7 | eN.Y.L. B&W Jui "ore 1, 4 8,057, 11,793) Sth 8) BUS.677 
Tine 1 lates,.... 800) 1,320,100 62,200) 3,598.60 | 45,000 N.Y.Penn.& O. J +A settee 782,991/1,596,195 11,29 >,129) LO,LEY oes 
Gartie 7. SRousenegeee l ey 008] "556,400 15,500) = 2,7 15,000 4500/0 | N.Y. & New E A —. 07 2| O7 < ‘3 1} 3,356,4: 33 3, 415.34 
Fifth . rm ‘ 1's 3,906 387 00 103 600) 2,09:, 00) 43° 000 N Y Oni W_ ‘s July. 337.257) 345,502) 2.297 159) 2 36.330 
ava onal.. a 40,700 264,100 182.400 1,557,900) l: s Lit. a 4th Ww kAuz Be 304 ; 44.711 188, we) | ood 
7 af = Metrop. 31681. 100 734.900] 123,300) 3 928500 35,000 . Y. Sus. & W.. July. 118.967 | 97'H tL : + o4. 3 "879.3 30 
Si Gieinens ss "229906, 27z" oof 257.200! 2 a folk & West. 4th wkAuz - cam oh, 739,66 G25 
Seabourd ..... .... 1,692,490 397.100 140 800 #39 600) wse0---- N’theasten(s.C. AW Aug $9,333! 66,760 2,565,549, 1,974,990 
Sixth National.. 1,950,600) 325,600 175. 00) 2078's On) eSa'ens No: thern a aU’ a — Ansa go 008 4 30,460| 280,878) 28" 40g 
Western National.) 5,844,000 73,00} 614,500) 3,4 672100 60,000 | Northern Paciik ith’ wk Aug ety as ‘ ep Bd OE <P 
enti Bis 2s Saal Ca ew e: s 259] 428.125) TO nss! Tol Est 
_ Pee <44 $38.08 = Re oma ane gegen Pe gee ye ns NEY ye Ohio Rives.....- August. 41.761] 22,330 lt ey GAT 
O'64,579,3'\" [22,745,100'344, 447,100 8,114 600 ——— voces 4tu wkAug 1032929, 89. 27 9 12289 2 aaa: 3 
KAILROAD EARNINGS. Quio southern: |August .../ 47201 46595, . 38.007) | 307 re 
a. arene fa |e hs ee, Si ee LIT. oo. | 879,377] 301,606 2,183,779 1,441,127 
Q. ‘On. n. & ww. Co. July 405." > 4 yf sé 
atest i orteees 05,300) 421,881! 2,681,285 2, 25,14 
Roaps. i Earnings Reported, ; Jan. 1 to Latest Date. eae ntenges July sna tats 1,604.37 4,350,677 SLO2 094 2 oes im 
Ww ————_____—_--___ werk ith wkAug 28,417! 29.021! 556,.8°8 ; ; 
eek or Mv} | 1807. | LH56. | lss7. | 1886. ee gga pill Bey RE ap OG 4021 Beat oa gt ron <= 
ae Me ae | Pull, ebro: Suly 2022 B8G,076) | 2447 BOLT T Lal 7 
yee gp Val..'July.......|| 165, 436! 161,081 1, 109. R67) oat 602 Coal & inant g|duly di eenioe bytag- 9 a 1,332 2,675 11,070,109 1005902 
Ail it ye 5. F , August....| l, 481,261 1.341.951 12,107,798. y 586429 Pitis. & Wesv'ru! guys etiye ae 1,225 170 1 ed, 4n5 4,/28.--9 
yo me» aye med June cecee] 84,140) 72,7 46) AOD 736) 551.69Z  ¥ riRoy alwAug June aad +5 15 ’ v4 at 1,2 il, US "| ¢4 gL iat 
ntvk ac '4th wk Avg or! 54,320) 31, 466! } ~¢ ), TY P ‘ IT me Prien R yt. = =~ gees 61. 5 14,5: IS 16s. SL) 156.446 
Balt. & Potomac July "| 117,254! 114,006, | 'g 13° U8) man ate Rich. te ~¥: FAO EMD m0. 44,459 16,03 
Buff.N.Y.& Pou.4th aca OG 4 ?| 747.476 3 € a. ’ ‘ioeex ets tod sate 
¢| 96,400! 79,700 1,802 70105 Ki : ; o aa , 
Bur.Cec aPiidthwkaue 61420) 41748) 197 523, '672'590 vaMiidta Div-lAucuct | i4stceo| 147600 2,641,424 2,506,985 
Bur.Ced. RA No.3 wk Aug) 52,899! 59,435) 1,726, 723) 1.ed0112 | Char.Col.é Au. eee | See 147,600 1,037,383 965,427 
= g AE ag Sthwkaus| 207418! 16{095| 4891364) "411905 | Oel-dGr-Div../A gust....| 53,600] 51,573 487,644 477,626 
Cainden & Atl’c|Iut WkAug! S490, 19;482| 934'918\ 428'707 | West.No.C.Dir canet..-| See Sey feenen 8 2,395 
{Camden & Aue r uly.......| 117,021] 97.733) 360.289 428.707 | wWash.O. & W../August... 55,500) 49,189 41100 67,9 0 
« ‘ LWKe ug 327 ,000 802 000 6 SO4L.098| | ~w = Ashv & S inn ” "ee. oF VA aoe ‘?, 7.0 0 
Cp. F’r& Yad. Val July 19,505 m6 804,092) 6,080,820 .& Spar..)Ausust.... 4,000 6,100 36, bUO 2:2,0: 
seeees 9,309) 14,542 142,777 » | Rich. & Peters , +r “y — 22,030 
Central of Geo.. J ly 42” - ane wei ddl 119,416 . e ersby. July tli 18.666 16.8359 133.090) » oe 
ee Pe I OY 8395 Oo» 3 16 > 343 200 Rome WwW & Ox “ a ~ + eS Oe 7 WII, ps VU) 121, ee 
Central Iown. iAugu t. o «a D4 ,L0V, | 3 039,241 . ~ June —_— 27 165 23 101 1 42 ED! 1 4G ~ 
> st....) 112,091) 117,022) 323,626 St. Jo & Gd. ain one ry 382,800) Let6 Bod 
er Pacitle ./ June ...... ,171,887/1,025,274 5,387,900 5 Sua372 St.L Altona. itn mt 2 ats ph Pg or 
Chesap. & O Sav June .-.2..| 35,100) " 31,687| | 262,919) 243.747 | _ Brancues dthwkAug! MRS yp et BB ye 
esap. & Ohio. July....... 389,081} 405,509) 2, 149. "192 “ 503'49 St. L. Ark ahan r LWk Ag 27,450 26,444 72,855 467,481 
Eliz.Lex.@B.8.\July....... Q81980| 951846] '582°721| —'439'322 | St-Lasan. tran. thwkAug| 67.988) 46,554 1,415,610) T.ue Qos 
Ches, 0. & 8. W./August....| 178/222) 147,399, 1,173,871) 1 O25'0a5 | St-raul& Duiutn eng ee Mery eg Bi72lzo 2, L779 
Chic. & Alton.../June ..... 717,190) 637,484! 3,564.931| 3 520" O89 | ot P.Min.« Man ee 4,606] 52,150) 99,705 362 O79 
Site. & Atlantic Jat wkAug| 65.945} 46,160) 1,388,603 ngaaae Scioto Valley... |suly....... 681,931 62704 4,-60,857) 4.140 80x 
- Dur O./\ JUNE ..ceoc. GOBGSTi cece l, 270 285 Shenant ---|/JULY......- 9.3.50 00,745 J3.4 355 we 
eng Bur. & . July eeeeece 2,167,801 ;/2 ° 330, 741. 15 5, 443,908 13, $34, 106 Shenandoah Val. —- ee 84, OOU SO 009) S51 2i3s $47.74 5 
Chic. € Indc ui athw kAug|  50.588| | 47,335] 1,290,970| 1,100,468 | 50, Pacific Co. a a a en, See 
y ¢ oal'July....... _ 34,825 16,78 ; an ‘ eer 
Co eae a aial Atom, ons tae us. 6ie ata a dadizai | Loum'n Weg, uuipcc) URN) Cones 38 heke, 37 a 
Cl ce f N’thw’'n. | July....... 3, 249° 4842 146,493) 14,049,321 12926092 Morgan’s L&T Ji 2 settee al 0,540 “56,80 Suz ; $52,416 57.287 
Ne.St.L.&Pitte| “AthwkJuly 167,357| 142,032] 3,172,116 "S36 092) ver. & Mex.\July. 97,388) 277,393) 2,499,407! 2,24),967 
Chie St.P.& K../2 wks.Aug.! 16,10 7,545) | .... 68,208 | Dox a NeOrl. (Ju - oo 3 le Sy ee 9) pr 
$ ic. 5t.P.M.&O. July Seitaeees. | 561.486 493'263| 3 536717 3, 184.766 Atlan’e ayet’u ppd © cece 10%, (3) 97,434) Gs: 874 v is.3°-3 
ge a. jae kAug 40,41 37,037| 902,625 892,744 Pacitic sy stem fa 4 pethietine 2 LF +p or 1 935/969 1 11:7 Ks i es @ laa 
st wkJul) 70,121 65.565! 1.597.305 oy ’ GUO coceee ~, 199,928 »,96 577 2,696 10,7 6 LOS 
Gin tnd. Bt Lea. 4th wh al g1’611|-77'84z1 1.7: 7,308} 1,369,172 Total ....... June ..... 27487,260|2,591,729 16,317,21. 14,755 366 
. +” o » mi ] 94° 7 . oe é< iga~ 1. 4, ds 306 
Cin. Jack.&Mack sth wkAuy oo Se0 nee wa gt 1,652,681 — Is.Rap.T! August....} 117,052) 116,691' 594,56 | 16 333 
Cin, N. O. &T.P. 3d wk Aug 59/643 53057 ‘i 90726 1 257,072 . wd ow —— August ...; 460,644 44. 51) 3,455,6 a! 3.404 662 
Ala. Gt. South. 3d wk Aug 26.468 21332 "908,380 57 04,552 Tol, CO =e ith wkAug 15,573 10,8 LO. SLS,78>. 21.247 
N. Orl. & N. E. 3d wk Aug 8.036 7110 35 543 687,779 Tol P —- 4th wkAug 331,340 2 Gk7 642 Bb 2 293 
Vicweb.e Mer StNKAne| S967 -Fae2| Boezsa] 29a'746 | Union Pz Vest.-/3d wk Aug], 21019), 19.967, 504.62 | 922703 
Vicks. Bh. & Psd wk Aug) 7,725) 7/958) 293/742 292,746 | valley Pacitic.. |July..;----/%479,372 2,3.43,47- 15,001,264 13,7 24.525 
Erlanger Byst. 3d wk Aug) 109,639, 98,159 3,891,814) 3 293:373 Wab. Weste a ere 54,344 51.054 416.028 375,14 
Cin. Rich.&Ft.W. 4th wkAug 13066 11°34 | 260695 = ia W ~ Sy = oe tih wkAug) 207 47) 158,374 4,150,058. 8, 015,75S 
Cin. Wash.& Bait 4th wkAug ay 599 50'a35) 1 ae 4 241,088 : ub. HE. ot Miss.|Juiy....... | 648,573 5 5,601 3° 584.30 | 3.°9 5,899 
Clev.Akron& Co! 3d wk Aug| "218 was (2,3.6) 1,244,409 | {West Jersey... July ...... | 192974) 179,808 800,45), 725,497 
: Aug} 10,518 11,703 348,174 "336, aie Wil. Col. & Aug. J 5 58% SE Py, 
et eee rae DT wecaone 29,035 32,669) 201,538; 193,57: Wheeling & I i ‘sth & cine ron 7 = as cae al Ta 
AV, .C.& Ind ae 74,4: ‘ « + he Sho te Z sok do : = “ SU,0 1 3 ‘ ’ 2 
a hy Marietta 4th wkAug 375 174 “— 004! ” 04 950 Is 170° 228 view iss & M| per ay ps ) yo HE 50) Seer hater 
. & Cin, Mid. 4th wkAug 12, 22¢ : ‘ 9,06 “¥ sihwkAug = 27,495 ai 40 "00 cee se 
oe oa UN eee ome En Ed fiekweang dogz,| fsbo) Sastre 134130 
. me....\JULG...... 2 416) | anaes Gams om aoawes } PKAUS ae cces ee 
Deny. & Rio Gr Ist w visepi 156, ‘000 149) 035 50s gotoise| ee or wor) Wve} eR! eS 
Denv. & rR, ‘ ‘» “ om OO 7 rst : including Dbraue iles, * Mesic: iu currency. aD 
i Not including Cen. of N. J.in either year 
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Zuvestment 


Railvoad iutelligence. 


The Investors’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies, It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and ts fur- 
nisied without extra charge to aliregular subscribers of the 
CHuronicte. Exira copies are sold to subscribers of the 
OFRONICLE at 50 cents each, and to others a‘ $1 per copy. 








GENERAL INVESTMENT NEWS. 








Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published, 


—-— -July.—_——__—Jan. 1Llo July 31.4 

887. 1886. 1837. i286, 

Ae OF Foes &_Gross.1,534,002 1,303,110 10,626.537 8,214,478 
sone te eb on keae, Ss Teor, “Tasco ean 788 
ee” "Net. 415699 35,585 _ 186,631 161,215 
Ches. 0. & 8. W..Grocs. 7A gee aloo? $7813 __ 297:982 
Chie, Bur & Qos SAOTROE BBR eSE TEASE TRBEL AD 
Denver & hor —..Groni. 8178 “LOOSE F3s8 707 3.480 OR8 
Det. B.C & Alpena.Gross. 3368 © 1R'BB3.««139'450 —_62'860 
Kentucky Central. .Gross. KE 8 pry ds oan 584 prt 
Louis 8.0.6 Tex-ipes. 118583 680 ABOU Hea 
ain wert... Geass atase Hees eee eS 
Northern Pacific. ...Gr0s8.1,202,576 1,100,026 pete O04 73 
Ohio & Miss.....--- mss. Teesod 110.9068 713606 "584920 
Ore. Ry. & Nay. Co.Gross. 400,374 421,881 2,681,283 753,194 


2.7 7 
Net... 196,985 178,708 1,092,789 1,101,498 

Penn. (Western lines)— t . ? 
N ves’ cn syvs.Gross.1,496,186 1,374,986 9,911,700 8,406,477 
ween * wih "263 622.862 3,313,560 2,857,022 
~ -est’rm sys.Gross.1,173,156 1,622,466 7,764,088 6,334,225 
seaeeetaianaataeatn te vet... 320,510 254,298 1,976,914 Rt 
. west Pittsbg.Gross.2,669,342 2,397,452 17,675,788 14,740,699 
eaeiiiaiais et... 893,073 877,160 5,290,474 4,119,945 
Southern Pacific Co.— 

‘al. H. & 8 





ral. H. _A....Gross. 251,414 286,576 1,810,397 1,469,915 
; . Net... 7.723 69,459 208,368 eer ant 
ours. & Western .Groze. 70,540 56,502 452,416 357,26 
anemia , ot... 34/190 33,079 eget a aia er 
Morgan's L.&Tex.Gross. 297,388 277,393 2,239,4 2,249,96 
-_— - — Ne 64,887 49,914 368,180 491.488 
N. ¥. Tex & Mex.Gross. 9,547 13,410 92,06; 8,34 
nn $7 1,705 419 def, x. 960 

oxas & N. O..... Gross. 107,750 97,434 686,37 548,38: 
emai ° Net... 55,499 50,703 ‘ ag ft: , tg 
al Atl. System...Gross. 736,639 ©€81,615 5,281,15 »71 3,87: 
Total AL SYSHM «Net, 162,391 2015860 1,085,077 1.050572 
Wabash Railway...Gross. 638,573 685,601 3,689,304 3,595,899 
“""" Net... 256,686 160,901 1,202,389 | 747,256 
——— June. — —Jan.1lLtoJune 3C.-— 

1887. 1886, — < 

Name of Road. 7 $ + = 
Central Pacific... ..Gross.1,171,887 1,025,274 5,887,390 5,393,372 
Net... 622,020 571,321 2,643 930 tty: As 

in. _8t. L. &C.Gross. 217.726 193,667 1,285,727 202,56 
anaemia . Net... 70.764 84.836 peg tt a et 
“yansville & Ind...Gross. 17,903 14,927 107,925 7A,4s 
ee S See et. 21022 5,870 41,823 34,998 
rans. & Terre H..Gross, 72,815 66,522 395,985 329,732 
ieee aii Net... 37,058 35,666 195,656 coees 
2oria Dee. Ey..Gross. €2,126 56,921 411,044 337.367 
sodaueneaines Net... 19,36 7,¢24 189,959 137,103 
“abaslh Western... Gross. B529,c7O0 = ..ccce — ee )=— Co emeeon el 
-_ ~_ CU CC a!  +peebseus 


Atchison Topeka & Santa Fe.—A special stockholders’ 
meeting of this company was held at Topeka and voted the in- 
crease of stock to $75,000,000. The whole vote was cast in 
favor of the increase, except thas of C. H, Venner of Boston, 
whose proxy voted in the negative. The vote for the increase 
was 428,963 shares, and against it 500 shares. The Atchison 
directors have sent out a circular to the stockholders alloting 
the amount of subscriptions to which they are entitled, It 
states that prepayments of subscriptions will be received and 
interest at the rate of 6 per cent per annum allowed, such in- 
terest to be paid at the close of the subscription; but no cer- 
tificate of stock or scrip will be issued for any prepayment 
earlier than the dates specified in the original circular, 


Atiantie & Pacifie.—The Boston J7era/d comments on the 
status of the income bonds as follows: ‘* The old 6s still exist, 
and are entitled to 6 per cent interest, But the old holders 
have surrendered the 6s, with the exception of less than 
$70,000, and accepted 4 per cent guaranteed bonds in their 
place, thus surrendering 2 per cent of the interest claim so far 
as they, the holders, are concerned, The surrendered 63 have 
been placed by th: ir owners, the Atchison and St. Louis & San 
Francisco companis, with the Mercantile Trust Company of 
New York as trustee, the same to be held as a protection to the 
new is, according to a certain indenture, and the trustee 
agrees to perform certain acts as therein directed. The Atlan- 
tic & Pacific agrees to pay to the trustee monthly 6 per cent 
per annum upon the bonds in trust, and is entitled to deduct 


———h, 


‘from gross receipts the amount of operating expenses and 


taxes, gross receipts not to include any rebate under the tri- 
partite agreement. If the Atlantic & Pacific payments to the 
trustee are insufficient to meet the 2 per cent semi-annual 
coupons of the 4s, the Atchison and St. Louis & San Francisco 
companies make up the balance from rebate or otherwise,” * * * 
‘* To state the matter concisely, the 4 per cent interest on the 
guaranteed 4s must be paid first. If the A. & P. road is earn- 
ing anything more than this it is applied up to 6 per cent on 
its first mortgage bonds in this order : To the Mojave division 
rental and taxes, to betterments, to rebates or other loans to 
meet deficiency of interest since January 1, 1887, to the floate 
ing debt of date prior to January 1, 1887, and finally to the 
retirement of 63 and corresponding 4s, or to the payment of 
interest on the incomes, as the Atchison and St. Louis & San 
Francisco companies may elect. Ths floating debt prior to 
January 1 of this year is $6,000,060. running at 6 per cent. 
This, it is believed, is the first time that the lien prior to the 
income bonds has been fully and correctly stated. Their 
position is bettered under the funding scheme to the extent 
that they may, if other uses are not found for the money as 
above narrated, share in the first 6 per cent earned by the 
company above its operating expenses and taxes, if the pro- 
piietary compaties do not elect, subject tothe rights of A, & 
P. bondholders and stockholders, to retire the 63 instead of 
paying coupons 0u the income bonds. If the company earns 
over 6 per cent on its mortgage debt, it is at liberty todo what 
it chooses with the excess, and may apply it to the floating 
debt, to betterments, or to the income bonds, and, in either 
case, the last-named bonds would be benefitted theoretically, 
if not practically.” 


Central Pacific.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of the com- 
party for June, and from January 1 to June 30, The 
mileage is 1,408, against 1,309 last year : 

















——-—June.—-— ~ —Jan.1 to June 30.— 
1887. 1836. 1887. +86. 

Gross earnings......... $1,171,8873$1,02%,274 $5,£87,390 $5,393,372 

Oper. expenses......... 548,967 453,953 3,243,460 2,582,154 

Net earnings....... $622,920 $371,321 $2,643,930 $2,811,218 
FE 1,044 6,263 
Totalnet income.... $623,964 $2,650,193 
Fixed charges*......... 460,918 2,785,504 
Met DEOREB...c0ccccce $163,016 def. $115,309 
Construction & imp.... 23,017 97,701 
ERLE RS $140,029 def. $213,010 





* Fixed charges include rentals, interest, taxes and U.S. Gov. sink. fd. 


Chicago & Eastern Illinois.—A meeting of the stockholders 
of this company is called in Chicago, to be held October 31, to 
vote upon the consolidation of the property and franchises of 
the company with those of the Chicago Danville & St. Louis, 
the Strawn & Indiana State Line, the Momence & State Line 
and the Eastern Illinois & Indiana State Line Railrvuad com- 
panies (branch and subsidiary roads), and upon the making of 
a general consolidated mortgage under which may be issued 
$8,000,000 bonds to retire outstanding bonds, $7,000 bonds per 
mile for equipment and $8,000 bonds per mile of double track, 


Chicago & Northwestern.—This company has decided to 
stop for the present its active work on extensions, so far as 
that can be done without loss, The Daily Commercial Bul- 
letin gays: 


“This course can well be adopted by the ng £ for all its work on 
new lines the last year has been carried on with the purpose of plac'n 
the road, should a practical suspension of construction be decide 
upon, ip the most favorable position p »ssible, both for the control of all 
the new business originating in the country tributary to its road, and 
for the best possible defense of its present territory from the competi- 
tion of rival lines. Besides this much work has been done looking to 
the greater accommodation of some of the more important branches of 
iraftie controlied by the company, by the building of ‘ cut-off’ lines 
involving a considerable saving of time and expense. The more impor- 
tant construction work on the western portion of the line for past few 
months has been done in Nebraska, Dakota and Wyoming. No less than 
four extensions aggregating over 300 miles have just been completed 
in Nebraska, 

“These are all lines built to secure important local business—offshoots 
of the Northwestern’s Fremont Etkhora & Missouri Valley Railroad— 
and lines not, as a rule, available for any through business, They 
include a branch leaving the main line at Scribner, Neb., and ruuning 
directly west to Albien, thence north to Oakdale, also on the main line, 
fhis branch is 53 miles long, and controls the entire trade of fifteen 
srowing towns and cities. From Fremont to Geneva, and from Fre- 
mont to Ilastings, promising lines have also been built; but the most 
important, though the shortest Nebraska extension, is that from Arling- 
ton, on the Sioux City & Pacific road (a Northwestern property), in a 
southeasterly direction 3 iiles to Omaha. Here, connection is made 
with the Union Stock Yards. The amount of business that will go over 
this line Will, itis thought, make it one of the most valuable roads of 
Its size In the entire Northwestern system. It is a ‘eut-oif’ that will 
prove of advantage to other classes of freight also than live stock. In 
Eastern Dakota the line to Oakes, the point of conflict between North- 
ern Pacitic, Manitoba and Minneapolis & Pacific, was completed some 
tine azo, Groton, some miles southeast of Oukes, as the centre of one 
of the finest wheat-growing sections of the entire Northwest, has for a 
considerable period been an objective point with the company, and @ 
separate stem haus been run to that point from the main line at Frank- 
fort. The line through the Black Hills, which has reached Sturgis, will 
not be continued to Deadwood, although grading is complete to that 
polnt, Such a road, though not a long one, would necessitate a spur 
through the worst part of the hills, which could be built only with great 
expense and difliculty, and which now is not thought to warrant by the 
trade it promises, any plan to build thereto. The plan is not, however, 
entirely abandoned. In Wyoming 51 miles of read are just completed, 
being the extension from Douglas to Fort Casper, the last addition to 
be made to this the most Weafirn portion of the system for an indefi- 
nite period, Like the line to Deadwood, this road will at some time be 
pushed West. 
“The Northwestern has alarge amount of valuable coal land in the 





Western part of the Territory which it will prove a great advantage to 
it to utilize in the tuture, though the necessary extensions which weuld. 














SEPTEMBER 10, 1887. | 


THE CHRONICLE; 


oll | 





— 








cost millions of dollars are not yet warranted. Of the future exten- 
sion to these lands, Mr. Sykes said: ‘The great secret of the success of 
the Union Pacific Railroad in the far West has been its ability to secure, 
as it has gone along, an almost ualimited amount of fuel at a very small 
cost. The Union Pacific’s Wyoming mines are among its best. Our 
mines in Wyoming are good ones, and wiil ia time prove a valuable 
auxiliary in our extensions westward.’ For the determination t» re- 
tard construction the best ressons are given. Mr. Sykes says that 
among the chief ones are the general overdoing of the railway con- 
struction Dusiness in the West, and a consequent desire on the part of 
the company’s officials to wait, before going to greater expense, until 
the country shall have developed sufticiently to make the most of the 
transportation facilities it now possesses. He also says that the gen- 
eral slashing of rates by Westera lines, causing a feeling of uncertainty 
as to what the immediate future will bring forth, is a matter that any 
large system would now do well to consider before taking upon itself more 
responsivility as the result of increased mileage. The present position 
of the Northwestern he doves not consider in the light of retrenchment. 
Itis merely a prudent determination, arrived at after long deliberation, 
to wait until the country shall have grown up to its present railway 
facilities.” 


Cincinnati Wabash & Wichigan.—A Chicago dispatch says 
President Wade of the Cincinnati Wabash & Michigan Rail- 
way has notified H. S. Ives that the balance of $700,000 due 
Mr. Wade on 12,200 shares of Cincinnati Wabash & Michigan 
stock purchased last fall must be paid within sixty days, or 
the property will revert into his (Wade’s) hands, 


Cleveland Akron & Columbus,—The annual report of this 
railway for the year ending June 30, 1887, filed at the Olno 
Railroad Commissioner's offic», shows earnings for the year of 
$571,417, an increase over the previous year of 11°52 per cent. 
The operating expenses for toe year were $139,981, or 77 per 
cent of the total earnings, miking the net earnings $131,435 
The total number of miles operated was 143°85. A dividend 
of 114 per cent on $4,000,000 commoa stock was paid February 
1, 1837. 


Memphis & Little Rock.—After the formal sale noticed in 
last week’s CHRONICLE those interested held a meeting and 
formed a new company, and the following officers were 
elected: Rudolph Fink, President; J. W. Gooawin, S-cretary 
and Treasurer, Directors—G. B, Rose and Rodolph Fink, 
Little Rock; J. W. Wynne, Forrest City, and S. Borg and H. 
P. Talmage, New York. It is the inten'ion of tis company 
as soon as possible to extend to Paris, Tex., ani afterwards 
arrange for the building of a line from Little Rock to NK insas 
City. 

Missouri Kansas & Texas.—An erroneous statement of the 
bonded indebtedness of this c »mpany was recently made ina 
press dispitch from Sedalia, Mo,, in whici the aggregate 
amount was given as $58,000,000). The toral bonded debt of 
the company at the present time is $45,045,000, made up of 
the following items: 








M. K. & T. Ist Consel. & Underlying Bonds........... eceee $18,188,000 
East Line & Red River RR, lst Morteage -... 2222.22.22. 347,0V00 
M. K. & U., 68, General Consolidated Bonds ............... 17,2~0,000 
M. K. & T., 5s, General Consolidated Bonds........., .....-. 9,230,000 

Total ee@eaeteeeeneeeeee eee we eee aesee eeeeeeeeeeer ere ewe eer e eee eee eee $45,045,000 


The mortgage exec itel under date of December 1, 1886, to 
the Mercantile ‘Trust Company, as trustee, referred to in the 
dispatch above menticned, is supplemental to, and forms a 
part of, the general consolidated mortgage, and was given to 
secure bonds upon about 250 miles of new railway, a part of 
which is now under construction. This last-named mortgaze 
has been recently recorded in the various counti-s through 
which the company’s railway runs. 


New York Woodhaven & Rockaway.—tThe report for the 
quarter ending June 50 shows: 





1886, 1887. 
Gross earnings from operation...........-.-... $23,444 $33,114 
Operating expenses (excluding all taxes)...... 23,745 64,823 
Net loss from operation............. pewecees $301 $31,708 
Income from other sources than operation..... 938 125 
Gross loss from all 80UrTCeS .......c0-cee- eee F636 $31,583 
IN, ne v0.06 tno 6b00s6escasneweccene 9,456 9,340 
Net loss from all SOUlCES.. 2.2... cece cccecens $8,219 ¥40,932 


Northern Pacifie.—The gross and net earnings for July, 
the first month of the fiscal year, have been as follows: 





, reed — July. — 

1557. 1886, 
CIEE, 4 ci cncceees ccéecneensee enteone ¥€1,202,576 FL,100,025 
Operating OXPOUses......... 22. e eee eee ee eee oe 626,558 565,499 


Net earnings....... . $545,718 

Land gales 52,535 acres; amount of sales including town lots, 
&c., $210,097. 

Oregon Railway & Navigation.—The gross and net earn- 
ings for July, the first month of the fiscal year, have been: 


eeeee +e e@eeee eee nw ere n ees 25 34,526 





—— —— July.— 





1887, 1886. 
I RII,  kccntéscede<couss ee ee ep $400,374 $4i2i.s8l 
Operating CXPeEMNses. .......--20e eee e eee cece eeeees 203,389 218,173 
isd GROOM ctdccosceccccoccesocessocs sececese GER $173,703 


Pensacola & Memphis.—The Pensacola & Memphis Rail- 
Company of Alabama will hold a meeting September 21 to con- 
sider consolia ting with the Pensacola & Memphis Ruilroad 
Company of Florida and the Pensacola & Memphis Railroad 
Company of Mississippi, and to consider increasing capital 
stock. These roads are quite separate and distinct from_the 
Louisville & Nashville system. 








Philadelphia & Reading.—A Philadelphia report says: 
‘There are three more subjects to be discussed by the Reai- 
ing trustees, as follows: A settlement with the holders of 
Coal & Iron Company divisional mortgage bonds; a settle- 
ment with the first series fives people, and the reorganization 
of the Philadelphia Newtown & New York Railroad, whosa 
bonds are guaranteed by the Reading. In regard to these 
matters nothing has yet been finally settled. As to the 
division coal land mortgage bondholiers, the trustees propose 
to make inquiries as to the temper of this class of creditors, 
and if they find them quite ready to make terms, and the 
negotiations are of such a nature that they can be quickly 
concluded, they will probably make them an offer. The 
trustees, it is believed, can readily get through with all these 
matters in the next ninety days, so that there will be nothing 
to prevent the discharge of the receivers at the time proposed,” 


Rome & Decatur.—The contractor who is building the 
Rome & Decatur Railroad asked for the appointment of a re- 
ceiver, because the road was indebted to him in a large 
amount for the construction work, The court granted his 
petition and appointed Judge Rufus Dorsey of Atlanta as re- 
ceiver, authorizing him to take immediate and entire control 
of the affairs of the company. Messrs, Grovesteen & Pell 
were the bankers of the road in New York, 


Saint Paul & Duluth.—The annual report of this company 
is made up for the year ending Dec. 31, but a brief statement is 
also compiled for the dividend year ending June 30. The 
net income of the St. Paul & Duluth Railroad for the years 
ending June 30, 1886 and 1887, adjusted to conform to the 
action of stockholders and directors at the meetings of June 
20 and 22, 1887, was as follows: 








21886, 1887. 
From land and stimpage sales........-.cccecees $217,061 $103,408 
From operation of railroad.............cccccccee OL9,644 971,951 
ie tal net earnings; for the yvear..........-... $832,705 *975,359 
Paid interest on bonds.... lee e elle. cident ads 50,000 50,000 
,improvemr’t, coist'h & equip. expendit's, those 
for 1SS7 in tne for frst «ix months only, (For 
last Six montus they were $489,301, the total 
for the year Dt ing $715,585)... cer ccccccce .. 40°,806 226,243 
Fee DOOR EES DOOR. oc kcinccddiaerdtisimacsennens $375,898 £509,116 
Bal. of ine. from previous year, less diy. fand.. 69,414 0,654 
Potal net income, June 30. ........cce.ccccce $445,312 E769,771 
Dividends ou pref. stock, 7 p. ¢c. cash, for year. $374,657 $374,934 
Div. on common stock, 3p. c. cash, fur 6 mos. to 
June 30, 1 87.....-.606 eeeseeee eeceeeee ee ee 120,960 
Balance of income as of June 30........ «e+. $70,654 $273,877 
finprovement, construct'a & equip. expendit’es 
as stated above, charged to cost of rvad and 
equipment and credited Income .............. ° 633,053 
Balance of income as thus increased....-.-... $306,927 
Dividend on common st: ck, 15 p. ¢. in common 
stock, for aii due prior to Jan. 1, 1837........ 604,800 
Balance as of July 1,less all dividends .... $70,654 #402 127 
Realiz-d ine. from Stillwater & St. P. RR. lands $17,035 


Deferred receipts from land & stuimpage sales... $350,709 $473,723 

‘* The traffic for 1887 was greater than in any previous year, 
but was done at reduced rates, while labor and materials were 
higher, and a large amount of renewals and repairs were re- 
quired, causing expenses to increase in greater ratio than 
earnings, and resulting in diminished income from the opera- 
tion of the railroad as compared with 1886, but the income as 
a whole was materially increased from lands and stumpage, 

in addition to the large expenditures for renewals and re- 
pairs included in the operating expenses of the last fiscal year, 
the improvement, construction and equipment expenditures 
for the two years amounted to $1,206,814, reduced by certain 
credits of $84,462 to $1,122,352, Of this amount, $489,301 was 
expended in the six months ending June 3), 1887, and $633,050 
in the previous eighteen months. In accordance with the ac- 
tion of the stockholders and board of directors at meetings of 
June 20 and 22, 1887, the $1.122.352 was charged to cost of 
road ard equipment, the $633,050 being fi s" credited back to 
income, to which it was previcusly charged, and the following 
comparative statement is adjusted in conformity thereto, Ex- 
peuses include taxes, interest and fixed charyes. 


Nel impr., 

Gross Land & St. Cons. & 

Year Ending. Earnings. Expenses. Net Income. Licome, Ei pt. 
June 30,°8>..$1,293,511 $150,463 $313,041 $46,598 S54,.794 
June 30, ’#6.. 1,487,908 918,64 569,644 213, GL 406,806 
June 30, ’°87.. 1,657,387 1,135,135 921,.51 403,408 715,543 


Toledo & Ohio Central.—At To!elo, O., September 5, tho 
stockholders of the company elected a board of directors for 
the ensuing year. S. Stantoa, W. B. Saunders, and A, 
W. Scots were reelected as directors. The other directors 
are Stevenson Burke, C. J. Canda, C. W. Opdyke, J. M. Fer- 
ris, Charles Hickox and Grinneli Burt. The report for the 
year ending June 30 shows the following : 


1886-7. 1885-6. 
I. ...cnsgneaneccapediiedbel enedesseceonmen $961,107 597,989 
Operating expeuses and taxe@S.............cce-e 673,603 573,233 
GERI, 600s seccdccstasssindseqeenssneneees S288,804 *124,736 
ince secacedestesaccancees ec counsstnese 190,271 173,376 
I aircinnienccantibarntintcnimammenie dette -- Sur. $98 533 def. 448,640: 


United States Express.—A circular addressed to its stock- 
holders offers them the privilege of subscribing to the new 
issue of $3,000,000 stock at 75. 
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ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week an abstract of the Ist mortgage on 
the Montana Extension of the St. Paul Minneapolis & 
Manitoba Railway, dated June 1, 1887. 


ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY. 


FIRST MORTGAGE ON THE MONTANA EXTENSION OF 
THE ST. PAUL MINNEAPOLIS & MANITOBA RAIL- 
WAY TO SECURE GOLD BONDS DUE JUNE 1, 1937. 


Date.—June 1, 1887. 


Parties.—The St. Paul Minneapolis & Manitoba Railway 
Company, of the first part, and the Central Trust Company, 
of New York, Trustee, of the second part. , 

Property Covered.—The line of railroad extending from 
the eastern boundary of Montana where the railroad of the 
company in Minnesota and Dakota intersects said boundary, 
near Fort Bufort, westerly, along the valley of the Missouri 
River to and along the valley of the Milk River to Fort Assini- 
boine, and thence southwesterly through Choteau County to the 
Great Falls of the Missouri a distance of about 400 miles, 
now in process of construction; also all the extensions and 
branches thereof now owned or hereafter constructed or 
acquired within the limits of Montana as now constituted ; 
and all railways, lands, bridges, buildings, rolling stock, sup- 
plies, franchises, etc., now held or hereafter to be acquired 
for use in the construction, maintenance or operation of the 
above-described railroad and its extensions; and all capital 
stocks which the company may acquire of other railroads 
situated wholly within Montana, but not including the rail- 
roads, property or franchises of any railroad corporation 
whose capital stock shall be soowned, wholly or in part, by the 
company, unless, and only to the extent, such railroads, prop- 
erty or franchises shall be directly conveyed and formally 
vested in the company; and all revenues, etc., arising from 
said railroad: but nothing herein contained shall be construed 
to affect any right of the company to any railroad outside 
the limits of Montana, or to the property thereto appertain- 
ing. Before bonds are issued the railroad shall be equipped 
at the rate of five locomotives, three passenger cars, two bag- 
gage and express cars. one hundred and fifty box cars and 
twenty-five fiat cars for every hundred miles of railroad con- 
structed or acquired, 

THE BOND, 


First Mortgage Fifty Year Gold Bond. 


Date.—June 1, 1857. 

Amount Authorized.—325,099,000: but ths entire amount outstanding 
shall not exceed the rate of $25.0 0 per mile for single track road 
comp leted acd acquired, with $15,000 per rile additional for double 
tr ck, except tuat the first 87.000,000 .may be issued before com- 
vietion a: dequipment. Tfony road be acynired, subject to encum 
brances, the totul nim untof sich encinmubranees shall be deducted 
from the amount per mile limited he. ein, to be issued thereon. No 
bouds shall be issued by reason of the ownership of the whole or 
part of the capit lL stock of auy reilroal corporation, unless the title 
of such railroads sLall be transferred to aud formally Vested in this 
Company, 

Denomination.—Bonds are of two series: negotiable bonds with 
coupons attached ae for $1,000, and numbered f om 1, up; nen- 
negotiable, trausterable only on the books of tie company, are for 
$1, OP, numbered A}, A 2 and upwards, and $2,00-, numb. red Bl, 
B 2 ani upwards. 

Coupon cr Registered,—Couy on bonds may be registered as to principa', 
or exchanged for non-negotiabie bonds, without coupons; but 
non negetiable bonds are not re-convertible into coupon bonds, 

Principal Payable. The principatis payable June 1, 1937, in gol. coin 
of the United States of America, of the present standard of weight 
and iineness, at the oftice or agency of the company in New York 


City. 
Interesi Pay. ble —The interest of te first issue of $7,0°0,C00 is 4 per 


ecnt per annum, of later issues pot to cxe ed 6 per cent, antl is 
prvable June Lb and Deecmber Lin like god coin, at said office or 
agency. 

Sinking Fund.—None, 

Default.—Iin case default of interest, or of any other cove 

nant herein contained, is continued for six months, or in case 
default in the payment of principa! is made, it shall be lawful 
for the trustee to enter upon and operate the property; and the 
net income therefrom shall be applied to the payment of inter- 
est on the bonds, in the order in which it shall have become 
due, ratably; and in case the principal shall have become due, 
any surplus shall be reserved for the payment of the bonds 
upon a sale of the premises as hereinafter provided. 
* In case of default in the payment of interest or principal of 
the bonds, as aforesaid, it shall be lawful for the trustee to sell 
the property hereby conveyed at public auction, in New York 
City, or in St. Paul, Minnesota; and the net proceeds of the 
sale shall be applied to the payment of the principal and ac- 
erued and unpaid interest on all outstanding bonds, without 
discrimination between principal and interest, ratably to the 
bond and coupon-holders. At any public sale of the property 
the trustee, upon the written request of the holders of a major- 
ity in interest of the outstanding bonds, and the surrender 
of such majority of said bonds for use at such sale, may pur- 
chase the property for the benefit of the bondholders at a rea- 
sonable price, if but a portion of the property be sold, and, if 
the entire property be sold, then at a price not exceeding the 
whole amount of bonds outstanding, with accrued interest and 
the CXPETSCs oft sale, 

In case default of interest shall be continued for six months, 
the whole principal sui shall, at the option of the trustee, be 


immediately due and payable; but a majority in interest of the 
holders of bonds outstanding then in default shall have the 
power, by an instrument in writing under their hands and seals. 
or by a vote at a meeting held as hereinafter provided, to 
instruct the trustee to declare the principal due, or to waive the 
right so to declare, on such terms as such majority shall pre- 
scribe; and said majority may reverse or annul any declaration 
of -_ trustee in respect to said bonds becoming or not becom- 
ng due. 

It is hereby declared to be the duty of the trustee to exer- 
cise the power of entry or sale hereby granted, or to proceed 
by suits in equity or law to enforce the rights of bondholders 
in the several cases of default, upon the requisition of bond- 
holders, as herein prescribed, as follows: 


First—In case default in the payment of principal or inter- 
est shall be made as aforesaid, then upon a written requisition, 
signed by the holders of said bonds to an aggregate amount of 
not less than one-fifth of the amount of bonds outstanding, it 
shall be the duty of the trustee to proceed to enforce the rights 
of the bondholders, in such manner as it shall deem expedient 
for the interest of the bondholders, the rights of entry and 
sale being intended as cumulative remedies additional to all 
other remedies allowed by law; provided, nevertheless, it shall 
be lawful for a majority in interest of the holders of said bonds, 
by an instrument under their hands and seals, or by a vote at 
a meeting duly convened as hereinafter provided, to direct 
the trustee to waive such default on such terms as they may 
prescribe ; and it is hereby provided that no bondholders shall 
have the right to institute any suit or proceeding for the exe- 
cution of the trusts hereof, except upon the refusal or neg- 
lect of the trustee; after requisition, to act in the prem- 
ises; but it shall, nevertheless, be lawful for a majority in 
interest of the bondholders to direct the parties bringing any 
such suit to waive the default on which it is founded. 


Second.—In case of default of any other covenant, the 
trustee shall, upon the requisition in the manner aforesaid of 
one-fifth in interest of the bondholders, proceed to enforce the 
rights of the bondholders, subject to a power in such majority 
to direct, in the manner aforesaid, the trustee to waive such 
default or breach, 

Trustees.—The trustee may be removed from oftice by the 
vote of a majority in interest of the bondholders, the said vote 
being taken at a meeting duly held, and being attested by an 
instrument in writing; and in case of a vacancy in the trust, 
or in case a trustee becomes incapable to act, one or more suc- 
cessors may be appointed by the holders of a majority in 
interest of the outstanding bonds, ata meeting duly convened; 
provided, nevertheless, that if it prove impracticable, after 
reasonable exertions, to thus fill said vacancy within ninety 
days after notification of the bondholders, it shall be compe- 
tent for holders of bonds to the amount of not less than one- 
fifth part in interest of all such bonds outstanding toapp'y t 
any court of competent jurisdiction for the appointment of 
new trustee, upon reasonable notice to the parties interested, 

Bondholders’ Meetings.—When occasion therefor arises, 
the trustee shall call a meeting of the bondholders, to be held 
in New York City, by advertisement, or in such manner as 
the bondholders may prescribe. In default of such meeting 
being called by the trustee within thirty days after notifica- 
tion in writing by a bondholder, of the necessity therefor, or in 
case the trust be wholly vacant, it shall be competent for 
holders of bonds to the aggregateamount of $500,000 to call said 
meeting in the manner aforesaid. At any such meeting, until 
otherwise provided by a majority in interest of the bondhold- 
ers, said majority shall be required to constitute a quorum, 








—~ 


Brooklyn & Brighton Beach.—The Brooklyn Fiatbush & 
Coney Island RR., recently sold unter foreclosu’e proce- dings, 
and bought in by the second mortgage bondholders, has been 
reorganized as the Brooklyn & Brighton Beich road, The 
new incorporators are James Jourdan, William Marshall, 
George I Murphy, A. 5S. Robbins, E. L. Graef, Jimes Morrow, 
Henry Murpby, E. L, Langford and W, H. Taylor. 


Railroad Building in the United States.—The Railway 
Aye of Chicago has an article upon the construction of new 
railroad in the country from January 1 to August 31 of the 
current year. Their statement shows 6,462 mil+s of new road 
completed, which has been built by 219 different companies, 
For the balance of the year a large additional amount is 
expected and a total of 12,000 miles for the whole year 1887 is 
predicted, This is probably an over-estimate, but in 1886 the 
mileage completed up to August 31 was only about 3,500 and 
for the whole year the total reached 9,000 miles, 


Stock Fxehange—YNew Securities--The Governors of the 
Exchange have added to the list the following bonds: 

CutcaGo Rock IsLaAnp & Paciric.—First Mortgage Exten- 
sion ani Collateral 5s, Nos. 11.861 to 12,860, inclusive, $1,000,- 
000, making total listed, $12,860,000 

GULF CoLORADO & SanTA Fe.—Second Mortgage, Gold, 6s, 
Nos. 5.501 to 6,000, inclu-ive, $500,000, making total listed, 
$6.000,000, 

CHICAGO MILWAUKEE & ST, PauL.—Chicazo & Pacific, West- 
ern Division, 5s, Nos 23.401 to 24,549, inclusive, $1,140,000, 
makirg total listed $24,540,000. 

Fort Worth & DENVER City.—First Mo'tzaga, 63, Nos. 
5,937 to 6,448, inclusive, $512.000, making total h.tei $6,448,- 
000 Ona S-ptember 29 $640,000 stock wiil be listed, making 





total $6,440,000, 
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Tne Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nigar, Sept. 9, 1887, 

The situation has continued to favor mercantile activity, 
and seldom has the business of the city been ou a larger scale, 
Money has worked easier, there is decidedly a revival of tone 
in financial circles, and the entire position is regarded with a 
degree of confidence that promises the b°st results for the im- 
mediate future. There is now little trouble with labor any- 
where; but complaint is heard that, in consequence of high 
wages, due to o-ganizations among working people, profits of 
trade and manufacture are reducad to a minimum, 

The speculation in lard for future delivery has been withou ¢ 
decided activity in the past week, but prices have 
latterly made some improvement, du3 mainly to sympathy 
with the higher values for Indian corn; but the close to-day 
was sluggish. Lard on the spot is rather more freely dealtin, 
mainly for export, and prices are dearer, closing at 6°75c. for 
prime city, 682!4@690c. for prime to choic3 Western, 7:10@ 
7:15. for refined to the Continent, and 7:50c, for refined for 
South America. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
oe) , 6°79 6°24 6°87 6°88 





Bept. deliv’y .. 6°38 8 
ctober “ .. 6°77 “y 6°79 6°84 'sS 6 90 
Nov. “ 6°75 S 6°.8 6°81 6°26 6 *8 
Dec. o G75 Ss 6°78 6°51 6°86 6°88 
January * 6°81 ré's4 6°89 6°93 694 


Pork bas met with only a moderate demand, but prices are 
partially dearer; old mess $15 25, new do. $16@$16 25, prime 
$14 25@$14 50 and clear $16 75@$17 50. Cutmeats have been 
quiet, but close partially dearer; pickled bellies 91g@10c, | 
shoulders 6@61¢c. and hams 12@12%gc. ; smoked shoulders 7@ 
wige. and hams 13@13'éc. Beef remains nearly nominal but 
quoted lower ; extra mess $7@ $7 50 and packet $7 50@ $8 per 
bbl.; India mess $10 50@$12 per tce. Beef hams again lower 
at $15 25 per bol, Tallow closes dull at 4 1-l6c. Stearine is 
quiet at 7'4¢@7°5c. Oleomargarine quoted at 6c., with little 
doing. 

The rains in the West have.caused some depression in dairy 
products, and butter is quoted at 17@2ic, for creamery and 
14@17c. for Western factory, with cheese down to 10144@ 
1134c. for State factory, full cream, and skims 4@914c,_ The 
swine slaughtered at the principal Western towns from March 
1 to September 7 numbered 4,249,600, against 4,290,000 same 
time last year. 

The speculation in Rio coffee has become quite dull. Statis- 
tics, showing a material falling off in consumption, have dis- 
couraged operations for the rise, and yet there is little 
disposition to make a ‘‘ short interest.” The close to-day was 
with sellers at 18°20@18'80c. for October to May. Coffee on 
the spot is rather more freely offered, but the quotation for 
fair cargoes Rio is maintained at 2)(\@20!gc, Raw sugars have 
been exceptionally active, and prices have further advanced, 
stimulated by the increased demand for the refined product 
and the close is firm at 4’;c. for fair refining Cuba and bye, 
for Centrifugal 96-deg. test., with refined for export 3:98c. 
for standard crushed. Molasses also more active, and teas 
have had a brisk sale. 

Kentucky tobacco has been rather [slow of sale, the move 
ment of the week being limited to 350 hhds,, of which 200 
for export, at unchanged prices. Seed leaf, however, has 
continued in demand, and sales are 2,612 cases, as follows: 
600 cas°s 1835 crop, New Eagland Havana, 16@22'c.; 652 
cases 1896 crop, New Eagland seed leaf, 13@164c.; 125 cases 
1886 crop, Pennsylvania Havana seed, priva'e terms; 185 cases 
1881-85 crops, Pennsylvania seed leaf, 9°¢@14l4c.; 200 cases 
1886 crop, State Havana, private terms; 100 cases 1836 crop, 
Wisconsin Havana, 6°; @9'%c.; 400 cases 1886 cro», Little 
Dutch, 9@10*.; 200 cases i886 crop, Ohiv seed leaf, 714@ 
10'¢c., and 159 cases sundries, 7'4@234c.; also 450 bales 
Havana, 60c.@$1 05, and 390 bales Sumatra, $1 49@$1 85, 

Spirits turpentine 1s in large stock and closes dull at 82c, 
Rosins are steady at $1 0246@110 forcommon to good strained, 
and tar at $2@2101%. Crude petroleum certificat-s have 
shown a material increase of speculative interest, and a brisk 
trade in the refined product has caused them to advance; but 
the close is quieter at 69!4@693g°, Tae outturn of the hop 
crop in this State is better tuan expected, and the market is 
dull at 1-@2c, Wools have favored buy-rs, but close 
steadier, Ovvan freights hive been very dull in grain ship- 
ments and tu-day room for Liverpool was secured at 1@114 


{ 
7 fe 
per bush 1. Oathe M-tal Exchange business has been very 


dull, and prices are unsettled and nominal, 





COTTON. 
Fripay, P. M., Sept. 9, 1887, 

Tus MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (Sept. 9), the total receipts have reached 85,4387 
bales, against 39,309 bales last week, 19,270 bales the previous 
week, and 9,649 bales three weeks since, making the total 
receipts since the lst of September, 1887, 100,956 bales, against 
54,344 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 46,612 bales. 





























Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston......| 2,303) 3,521! 2,420) 4,012) 3,321) 4,388) 19,°65 
Indianola, &o. deteia eoes anne anata ache — owes 
New Orleans...| 2,209) 2,158; 3,036) 1,589, 2,507) 2,358) 13,867 
Mobile.......... 249 546 624 109 316 383] 2,227 
Florida......... po cond men nasi dua 675 675 
Savannah.. .... 3,299, 4,418) 4,772, 4,405) 4860) 4,683) 26,432 
Brunsw’k, &c. ooee cece oeen ones eoe-| 1,249} 1,249 
Charleston ..... 2,231} 2,732) 1,667) 2,178) 2,405) 2,782) 13,995 
Pt. Royal, &c. eons soni eons wna pains 550 550 
Wilmington .... 372 391 406 317 7(O0. 1,042) 3,228 
Moreh’d C. &c. —_— onan eeint _— poe 15 15 
Norfolk......... 76 119 270 338 434 781; 2,021 
West Point,&c bs 46 jel 431 am 730, 1,207 
New York..... owed ened - — oun - oses 
Boston..... .... wai 2 aia 2 - dun 4 
Baltimore ...... ose ones ove onus eae 1 1 
Philadelp’a, &c. oad nucle ian l ‘caia —— 1 
Cotals this week! 10,739 13,928) 13,195, 13,392) 14,543) 19,640) 85,437 























For comparison, we give the following table showing the week's 
total receipts, the total since September 1, 1887, and the stock 
‘o-night, and the same items for the corresponding periods of 















































last year. . 
1887. 1886. Stock. 
“a This |SinceSep.| This omen ae oom 
‘“* | Week. | 1,1887. | Week. , 1, 1886. , 

Galveston...| 19,965! 24,151! 20,265! 26,682! 18,761) 20,438 
ll a ae mee ee eceous 
New Orleans.! 15,867) 15,731; 5,803 7,602) 21,646) 17,859 
Mobile....... 2,227 3,492 294 350 2,491 2,778 
Florida ...... 675 1,179 375 Sar eassnel “dseaues 
Savannah. ../ 26,432) 30,684) 11,155) 14,097) 25,867) 13,294 
Br’sw’k, &¢; 1,249 1,809 200 rn __—- 
Charleston ..| 13,995} 16,380) 3,270 3,270) 15,620 6,638 
Pt.Royal,&c 550 ZEen. eecceod 0 0©«06.escessh 4040. comnaalh) 60° Guus e 
Wilmington .| 3,228 3,539 191 221 2,548 388 
M’head C.,&6 15 25 4 Gi ewowes coccee 
Norfolk......| 2,021 2,037 328 532 1,926 2,975 
W.Point, &c. 1,207 1,207 157 , er ae 
New York... ensek - eenane 17 17; 80,613; 104,120 
Boston ...... 4 @ ‘sosces 1 2,500 5,500 
Baltimore ... 1 1 150 150 A492 8,220 
Philadel’a,&e 1 1 372 432 6,585 6,849 
ae 85,437 100,956] 42,581; 54,244) 129,049’ 189,059 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1887. | 1886. | 1885. | 1884. | 1885 | 1882. 
Galvest’n,&c.| 19,9€5' 20,265) 14,590) 10,744) 15,927] 14,384 
New Orleans.; 13,867 5,803 6,219 3,162 9,884 4,864 
Mobile. ...... 2,227 294) 1,409' 12,310| 1,694) 2,453 
Savannah ...| 26,432} 11,155) 13,099} 14,969] 16,407] 14,186 
harl’st’n,&o| 14,545} 3,270! 8,385) 8,310] 13,235) 9,051 
Wilm’gt’n,&o! 3,243 195} 1,013 849] 1,583 806 
Worfolk......| 2,021 328} 1,609} 1,438} 3,354] 1,801 
W. Point, &c. 1,207 157 680 6 682 569 
Allothers...| 1,930] 1,114| 1,076) 1,836) 1,582! 1,398 
Tot. this w’k. 85,437] 42,581) 53,080) 42,624) 64,348] 49,512 
BinceSept.1.' 100,956 54.344) 75,849! 57.725! 97,656) 83,250 

















Galveston includes Indianoia; Charieston includes Port Royal, &c 
Wilmington includes Moreh’d City,&c.; Weat Pointincludes City 


The exports for the week ending this evening reach a total 
of 18,015 bales, of which 16,461 were to Great Britain, 100 


to France and 1,454 to the rest of the Continent, 


the exports for the week and since September 1, 1887, 





oint, do’ 


Below are 





From Sept. 1, 1857, to Sept. 9, 1397. 























Week Ending Sept. 9. 

E Exported to— 
from— Great Contt-{ Zotai 
Brit’n,| France) nent.| Week. 
Bei BtOD cccce] coccee| coeses| ceecee| covce 
New Orleans..| 4,224) ......| ss... | 4,204 
CE cceccccocl cccccel soccesh cecce | escese 
TICTIGRsccccccce] coccee eccces| cee seek cccece 
GE iccscedh cocsecl cocecel coeccel access 
CNR cccch cecceel cosscel csceeds ceases 
WilmimgtOms...| seceee| soccer] cvvece| ceeees 
MOST OIR.ccc-cocl ceccce] -cecce] coccee] cecece 
CGR PRG cece ch ceccec! ccccsel cccces 
New York..... 10,093; 100, 1,454 11,647 
Roston.. ...... i 1,444 
SOE ccccck cescecl Geeteel ecsccesl eccess 
Polladelp’s, & TOE dcacesh coeeet 700 
Total.........] 16.461) 100) 1,454) 18.015 

” 7 


oe °Q -aAn = ore t) 








ane 





Exported to— 

Great Contt- 

Britain. 77ance) nent, 

Cl scecee! — evcntall. 

*enreere *eee ee ee > 
10,0034 100 1,454 

1,441 er oo 
709 oo E ( eteben 

100 





21,326 





























: ye etary 
a oh mathe pte tte. phe thay 
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In addition to above exports, our telegrams to-night also give _ P| &S ~ =) = 4 = 2 
. . eiac a = 7 
us the following amounts of cotton on shipboard, not cleared, | e|3s Ones Syze Sze Oves SF2s Sees 5 
at the ports named, We add similar figures for New York, | 2| 22 | 223¢ SoS Boor aaa eoos £3234) uy, > 
which are prepared for our special use by Messrs, Carey, Yale | = se Rie tH Regs Bee iw stot mess Roed| ae> 
& Lambert, 24 Beaver Street. oe bE Ess : 28m i: es. : ese : BS ; EP i S23} 
SEI: PPS : Ree ars 3 ery fer fe RP Oe 
On Shipboard, not cleared—for FISSiis:e isis 3a: Sigif® ishh isi | S83 
te - . -1221:;B; 3:8: # § ; Bs ; Bs ; 5; 
| pellain,| Prance| over! Gee | fotat. | Sock | Sleeli gi igil igil igi igi isl] & 
: | 
Hew Orleans... 5,352 woz! wait 308 6,393 15,253 | w2qa 2 a pe ee © RES 
obile ..... ecee one. one. one.| None. one. 2,491 4 oe . eS er S> 
Charleston ...- 800| None.| None.| 2,700} 3,500! 12120| =| €) 3582 reas Bobet Saxe Sez <$2 | 
Savannah ..... None. | None. 400| 3,500 3,900 21,967|/a| wplt wo = ue © as & aa = of] a2 
Galveston......; 2,507) None.| None.| 4, 6,698| 12,663|8] S|/"ess "fe" “foes “on ° OS" 1 s3= | 
Norfolk ........; None.| None.| None.| None. None. 1,926 tl S eo° aa e ES 
New York......| 11,700 100 2,400; None.| 14,200 16,413 > > - 
Other ports.....| 2,000) None.; None.| None. 2,000 10,125 oo 4 CO & OD 4 co A : ww 4 va 
_— ~ _— > Cee See SF mH FS ° Pm SiS 
Total 1887.....| 22,359 424/| 3,214/10,694| 36,691 92,358) S)S®/ 73m: Tse: TS: Ten: : TSo: 5 
— ee ee Oe nO (Se eee ee - ~ @o °° = ° o* » * - ye * 
Total 1886.....| 15,080] 416 3,200 | 10,593, 29,289| 159,770] © "S cose eeSo exo eeso { eese)F 
Total 1985.....| 9,981! 200] 6.954| 7,310! 24.445! 127,721 S0OK peSe BaSK BOOK $$ weeR|S 
“ner on SS NO 8 NY © Oe & . wo wi 
Business for the week was interrupted by the new legal co F wo F wo F oo F oo & 
holiday, ‘‘Labor Day,” on Monday last. The speculation in S - ea oS: ‘ $3 5 os ie = 
cotton for future delivery at this market has been fairly | <, toe | Ss: daw 1 Oy: | Oye: ° | 83. S 
: i iieinieiliand = O|/ecowseo CoOSS COESO CLES - cose | 
active, but fitful and uncert ain in tone, involving pretty wide| | S| ESES tase case eb 0d $e] ” 
fluctuations in prices, On Saturday there was much depres- == = 2= = i = Nie ~ RTO = 
sion, due to sales te realize, the general discrediting of seri- oe be Se B- Se + ; SS aie 
ously adverse cro p reporis and the free movement of the new | | <8S|'Sn: PSa: Se: Tse: : fsa: |§ 
* | ws : : % = : "oe: 12 
crop. Buton Tuesd:y renewed buoy ancy was noted ona S "3 COSe CoEo wwoSo ooo ; exSol > 
renewal of unfavorable crop accounts, but the best prices of ee@s Peis Sole FeNe ; oN wll 
the day we re not sustained, and on Wednesday, after slight oo F ov 4 co - woo ‘ © > | sls 
fluctuations, the close was lower, Yesterday a firm opening| | ...)&% % S62 9 E&-5 SSS ; $6 Siti 
was followed by a decline, but to-day rumors of an adverse | [85] !82' [emi !ezi lem ¢ CF OR TEI 
Ww ™S - ° --~ °  . . o- — . | i 
4 M4 oa OQ _  < ide) oo 2 to hel ek) ceo Se) e ~ Osc eS | 
crop report from the Agricultural Bureau, in which ‘8S7wa |S} $/ 2085 eee wwoK On Seb) | hy 
mentioned 2s the probable average condition, caused a smals oe =f 
advance in ufternoon dealings, but the close was at some ceo Zot 2 to ZF oo F : CO Zig iS 
: a ~y ; . — 5 ® ww ¢ NW © & : ee FIs | 
decline from kst Friday. Cotton on the spot has becn in| $|.2/88,.4 £&.% S24 2 ei 5 | § le 
demand for hcme consumption, and the very small stocks,| S| cz! ie8n |e: 188: lam : wre te 
eepccially of the better grades, bave enabled holders to obtain] €|~“2| cw2o cose orde oe8o $0 MSS S | - 
more money. There was an advance of 14c¢. on Wednesday, | © IBS BROW BAOw are : KOR TS | 
énd the sales have latterly embraced consicerable parcels to a ee Ee ne 5 yee - 
arrive. ‘lo-day the market was steady at 10l¢c. for mid vc sos 4 — 2 2s 2 5 ce Sl Bi > 
. 4 w > > 
dling uplands. ae b> Ss Oi eo S Fe ete 
The totai sates for forward delivery for the week are 290,4(0| & eS at | — = diese gS 'of isia 
baler, For immediate delivery the total sales foot up this wgek | S| S| SSS SEot SVeol LSlEl - Fer id 
ee . : = avon KwWOwW Wnow WwWKOw wWR~w a wwOwlinr 1s 
3,675 bales, including —- for export, 3,675 for consumption, cA WW KN NY EQ BB 2S W ree | 3 
— for specuiation and — in transit, Of the above, 1,410 bales oo F oc F oo F oo ® : co =| by 
were to arrive, The following are the official quotations fcr| _ BO Cuno S ke FS KAR CS : wit Fim) g 
each day of the past week. Sic; low: Toe: Tos |e?: : sz: |8 3 
te ao | to ~ & : ke $ 
— —~-- —-=—=- | 6|/NSil woods oxSeo cose _ 090 : coool | F/2 
UPLANDS. | GULF. ° Silicate 2e0e cate | Oe : eS ye © >) 
Sept. 3 to Se 4 e ress | - ~ 4 i ~ ie a) 
7 iain x Sat. Mon Tues = - 2 ~ SS = 2 ~ ; AS oe ts 
7 _——|— |---| | eo Zoo eve geo se ff OP = 
Ordinary ........ccccccccce- ? b 73a - | 938 q : vi > 3 - S oR 3 wn © ° mm 1 ey = 
Deriet OcGimary oc. cccscccecccess | 9% ; |+ 7% | 8 : s © eS ae ae oS ° G3” los 
Go d Ordinary .................. | B13;q) | 15,4] 815g «| BIg | Si whl 1 Ses 19: 18 5 18 | Bee “2b 
Strict G.od Ordinary........... | G44 wd 944 C3, > | 93 SI SElocBo ©,c0 ovBo ecvodo : eooo; in 
Low Midaling ...................| 958 = | 9% | 9% a & & a SO] arcrOe mI OR GASH AaAoH : mon i) 
aaeees haw SEE sonvccccenes | 9133g) = | 91336 Dld5,_° = | Pld i¢ = = 1} ae A. = : 0) OC! ot by 
ERR Oy 10 > #10 Clg S {101s -_ - . » = ° » 
Good Middiing .......77. aaa 10% | % 10% |10% | A [103% £22 - 8-8 &- a ; a 2 = 
Strict Good Middling............ 104 * (1016 |105, * j1uU5g Blom / IS JF “co Fant on 7 ' mo 7 zis 
Middling Fair .................../10% ; (10% (|11 > ill Flgn| lem 1995 188: 1 SP: : | en, jal s 
Te ‘114g > ‘Alte (115, : {1158 o “§ CeSe wos oeonD cokes : cose > = 
(Wed) Th. | Fri.) Wed Th. | Fri. | © so 535s S86 Ses : 8°s 
Ee 2D 71g | 749 | 71g | 753 | 753 | 7 © “ © = © = ToEve) » : Toa =) 4 
Berict Ordinary ........cccccccce | ~ ~ (8 $!8 81g | Bs 3a! S$ ge 3 &! & Ga 2 : MH Fle 
Good OrGinary ....-.......----.. | 815;@! $1816) 815,44’ 91yg | 91g | Dig | wi o.j*a.. FOU Ws,. FAO . aw Sis 
Strict Good Ordinary ........... | 933° | 933 | 933° | 91g | Og | Do en eh, lS: lor ee 1d ls : 1s 
i cn-.eseswssonesees —6oON | $% | 9% | 9% | 97% 97, o|FS ©: ©, 20 © woSO 4 Dee ~ 
Strict Low Midaling............. | 918;¢' 915,¢) 915;¢10lig 101i¢ 101;g | ° Sia * & | CS als | SIS & : VaR 
RR |1028 103g 1013 10% 10% /|10% - o ss E - — i : 27 _S 
Good Middling ...........---.--. 103g 1033 (1033 104g 10% |101g — tn ta tf « = i 
Strict Good Middling.........--. 105 1053 1053 10% 10% /10% aa so! @ 6! ¢ Al & © 6g! gS 
Middling Fair ............-..--.. AL 1h 1k) 1398 11% [1138 ©o lec" a. 76 Fw ne 
ah eee TA LL AR: 115g [1153 (1153 (11% (11% 111% ian Is 1S:: [Osi Les: , }O;: 18 
Pe) . ’ + ® ’ i 
BTAINED. | Sat. | Mom Tues Wed| Th. | Fri, | S| S| 2)S° 2): | 2): | S1: a <n e 
— Sa eclsecigr ig [Pola 83 sat a a en 
Good Ordinary wa Bld.) 738 Me | 74 | 744 | 7M ——_—F 
Birict Good Ordinary.....--..0..| 715;¢| Holi-| 713;g) 701g! 713,4° 71946 4 A A . z 
soy Eating seen e6e upene he day. | 8% | 87, &7, | 87, , || ® I | c || 2 I | & : | | cS | fh 
M@...---------- 9D 653 | 6% | 9% 19 osm st Ale 
= 7 oie syer POs: LOrs LO: LS 18:5 18 
s jee : : ; | : oe 
MARKET AND SALES, pa sider: | gah d gat d aa! Pn 


The total sales and future deliveries each day during the 
- week are indicated in the following statement, 
venience of the reader we also add a column which shows at 8 


giance how the market closed on same days, 


For tne con- 









































SALES OF SPOT AND TRANSIT. FUTURES. 

®POT MARKET ' ; . 
. Ex- Oon-| Spec- Tran- | Deliv- 
CLOSED port. sump ul’tn sit. | Total. Sales. | eries, 
ii R ccasueeessons — = te m 59,000, 600 
 ® Per wages: ee EE RE, AE ee, Reeente 
TEATS eooe 1,117] .20.| woe} 1,117) 77,500 oees 
Wed .jFirm @ 4s adv... snes 609) — 609! 48,'00) .... 
Thure|Steady .......... coe 1,042, eoes| ecoee} 1,042) 55,100) _ .... 
ee eee woos, 752) 22--] coer 752} 50,300) 3800 
Total. ereee-coneee|  ---- 3,675) .--.| --2-| 3,675/290,400) 900 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 


inz comprehensive table, ——— 




















| 











te We have included in the above table, and shall continue each 


week to give, the average price of futures each day for each month. It 


will be found under each day following the abbreviation ‘‘ Ave 


r”’ The 


average for each month for the week is also given at bottom of table, 
Transferable Orders—Saturday, 
9°50c.; Wednesday, 9°50c.; Thursday, 9°45c.; Friday, 9°50c. 


*34 pd. to exch. 800 Nov. for May. 
‘OL pd. toexch. 500 Jan. for Oct. 
*0O7 pd. to each. 100 Mar. for Apr. 
°02 pd. to exch. 100 Jan. for Oct. 
*17 pd.to exch, GOO Oct. for Sept. 


and telegraph, is as follows. 





9°450.; M 


onday, 





Tuesday, 


The following exchanges have been made during the week : 


‘07 pd. to exch. 1,200 Jan. for Feb. 
‘Ol pd. to exch. 200 Jan. for Oct. 
‘23 pd. toexch. 100 Dee. tor Sept. 


| *O7 pd. to exch. 300 Mar. for Apr. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
The Continental! stocks, as well as 


those for Great Britain and the afloat, are this week’s returns, 


and consequently all the European fi 


to Thursday evening. 


gures are brought down 


But to make the totals the complete 
figures for to-night (Sept. 9), we add the item of exports from 
the United States, including in it the exports of Friday only, 


arene 
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1887. 1886. 1885. 1884. 

Stock at Liverpool ....... bales 487,000 432,000 4, 650,000 
Stock at London....... eecense - 38,000 25,000 24, 69,000 

Total Great Britain stock. 525,00 457,000 573,000 719,C00 
Stock at Hamburg............. 4,890 3,300 3,300 4,700 
Stock at Bremen............... 62,50 33,4 33,8¢ 60,4 
Stock at Amsterdam........... 26 ) 20,000 4l, 42,000 
Stock at Rotterdam ........... 200 300 400 800 
Stock at Antwerp.........-...-. 1,000 1,500 1,300 2,300 
Stock at Havre ............-e- 179,000 107,000 144,000 210,0 
‘Stock at Marseilles ............ .000 6,000 4,000 6,000 
Stock at Barcelona ............ 26,000 43,000 42, 49,0 
Stock at Genoa .........ceceeee .000 15, 9,000 13,000 
Stock at Trieste. .............0- 6,000 2,000 9,000 10,000 
Total Continental stocks...... 312,500 241,500 287,800 398,200 

Total European stocks.... 837,500 698,500 865,800 1,117,200 
India cotton afloat fur Europe. 100,000 114,000 52,000 110,000 
Amer. cott’n afloatfor Eur’pe. 58,000 30,00 17,000 31, 
Egypt, Brazil,&c.,afitforE’r’pe 22,000 4,000 1,000 9, 
Stock in United states ports.. 129,019 189,059 152,166 119,960 
Stock in U. S.interior towns.. 26,254 37,315 17,007 14,581 
United States exports to-day. 3,964 2,428 2,133 3,000 








Total visible supply 


1,176,787 1,075,302 1,107,106 1,404,741 


Ofthe above, the totals of American and other descriptions are as follows : 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past weex, 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 9. — 
pt. 9 Satur. Mon. Tues. | Wednes.| Thurs. Fri. 

Galveston ... 91g 91, 91 gl 91 1 
New Orleans.) 928 oh EE soll OE dll MP dl BE 
__ =a a 9 9 9 9 

avannah... 6 9 9 §15 87, 13 
Charleston ../9%4@>1¢| 93g 9 Sligdis| sar, | 9 28 
Wilmington..| 98 9 91g vig 1g 91g 
Norfolk ...... 9 3g 933 9 3g 93g 933 — 93g 
Boaton..... e-| 101 anne luv'g 101g 101g 10% 
Baltimore....| 10 10 9% 9% 9% 9% 
Philadelphia.|; 10%, 1033 1038 1035 103, 1633 
Augusta ..... 9 Ny) 9 8ldi¢ Bldig 87g 
Memphis .... 94 914 914 91g 9Qlg 9 lig 
3t Louis..... 9% dy 914 914 9's 91g 
Clacimnati... 9% 9% 9% 9% 9% 9% 
Loaleville ...| 104. 10 10 10 10 10 




















_ RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 


















































American— ar } . r 
iverpool stock .......--. bales 237.000 269,000 376,000 384,000 a a The cae ig my include overland receipts nor 
Continental stocks............. 140,000 144,000 177,000 206,000 | 90Uthern consumption; they are simply a statement of the 
American afloat for Europe... .a.0e8 aeeee t 7.000 131,000 pe a ay movement from the plantations of that part of the crop 

nited States stock............ ,O4' 9,038 2, 9,96 which final ‘ 

United States interior stocks.. 26,254 37,315 17,007 ‘14,581 ch finally reaches the market through the outports. 
United States exports to-day.. 3,964 2,428 2,133 3,0C0 Week Receipts at the Ports. | oe 63 Rett Towns.| Ree’yts from Seen 
Total American........-... 594,267 671,802 741,306 758,541] Sndine— | 7. ~‘“er"™ a —— 

East Indian, Brazil, é¢e.— me | cee tf 1885. | 1886, | 1887. | bane |_1886 ot | 1897. 
Liverpool stock i titaiaaaianeintin 250,000 163.000 178,000 266,000 Aug. 5 ...... 2,033, 7,624) 1,499) 21,255! 49,807] 28,018} 2,716) = 
ANAON StOCK .......0eceeseeeee 5, 24, 9, = 3,125) 6,660) 7,270) 20,086! 48 23.967 1.936 5.579! 8.219 
Continental stocks..........+.. 172,500 97,500 110,800 192,200] « jy. ac imme reenter Soeddl. aan cee 
India afloat for Europe........ 100,000 114,00 52,¢ 110,¢ ~ 96 yon sneael snanel Gntuel anneal anand 3 950) 7,814) 8,663 
Egypt, Brazil, &c., afloat...... 22,000 4,000 1,000 9,000 anon 1090) 28,109) 19,270) 20,163) 47,506) 23,256) 12,624) 12,207) 19,540 

Sept. 2..... 90,025) 24,234 39,309) 17,303 45,209) 23,703 27,160) 21,987) 99,846 
Saba East oe KC. ..2200 ray te eee 3 ty te ny at “ 90...... 53,080) 42,581) 85,437: 25,384! 49,757 34,754 61,156 47.019 96,398 
otal American...........-. 94,% 671,80 741, 58, +4 
aa . . The above statement shows—1, That the total receipts from 
Pri a onary nceeoee eat S| 1,078.508 1,107,106 1,404,741 the enna since September 1, 1857, are 111,880 bales; 
ce Mid, pl., vVerpool .... o';@aa. “1864. *1;@aG. . i ’ i 7 ‘ 
Price Mid. Upl.. New York... 1 ge. disc, Lotte. 10% _ | 21886 were 56,041 bales; in 1885 were 85,383 bales, 


2.—That, although the receipts at the outports the past week 
were 83,437 bales, the actual movement from plantations was 
96,398 bales, the balance going to increase the stocks at the 
interior towns, Last year the receipts from the plantations 
for the same week were 47,019 bales and for 1885 they were 
61,156 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that dry weather has prevailed gen- 
erally at the South during the week, and that in consequence 
picking and marketing have made excellent progress 
Damage to the crop from various causes is reported by some 


{4" The imports into Continental ports this week have been 
15,000 bates, 

The above figures indicate an increase in the cotton in sight 
to-night of 101,465 bales as compared with the same date of 
1886, an increase of 69,661 bales as compared with the corres- 
ponding date of 1885 and a decrease of 227,974 bales as 
compared with 1884. 


AI THE [NTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1886—is set out in detail in the follow- 




























































































owing statement, of cur correspondents, 

3 8 RREDSEZ 8 omopESugseyeZEeEEe> Galveston, Texas.—lt has rained on one day of the week, 
S ogaeges : SAESSS RSP oeores the rainfall reaching fourteen hundredths of an inch. - 
& & ESSESes & Sra beareRrcSSEBERSES ; — 

SF Beeeges - BSSSSpcEZsSeqeFrReba|) age thermometer 82, highest 88, lowest 74. 
> B Striceh o SESS: PSESE EE, sass| Sg 
= § FFsss a 5 s2s¢ aopexg? io 2 EE ORS 3 Palestine, Texas,—The weather has been dry all the week 
Pe . oR < = ‘ed : ‘ a. ba x - aad ° . . . 

i og oee + a 5 OB! P: iis ae ret a: o| Crops are good and picking is active. The thermometer has 
: BEES SSS 3 Pe SS br: BB: E: § averaged 79, the highest being 92, and the lowest 65. 

1 2 rs wt ee e AR PE EES LAO RS hE EP Huntsville, Texas.—We have had dry weather all the 
tt Gm SS to cotocommen | Shy week, and picking has made good headway. The thermome- 
Bil pltourn wea &,3 r oh Ge OOOO ee > i 5 5 
Sel scenes Sl atone seussesooenoeSe &? ter has averaged 80, ranging from 65 to 95, 

C1 Sle Seanse Al NSDDDKENEONEMCHDIAIA|~ es Dallas, Texas.—The weather has been dry all the week. 
me 18 While the recent floods ruined a few bottom crops, the rains 
caliol ro to = on = have done far more good than harm. Prospects are very fine 

a = en — sw mie ene m "|3 | and picking is progressing well. Railroad embankments have 
Sl S| Sutspar EF] cxseeseoreeerases cH | o s | been repaired, The thermometer has ranged from 68 to 94, 
: ,, | averaging #2. 
co] | oe i ae 2 \2| Austin, Texas.—There has been norain yet, and all vegeta- 
3) Ap rr. Pe oe ete neno &35 tion is parched. The cottoncrop isruined. Good progressis 
e: 38 . be so) . = o ~ we $ b i . . . . . . 
ja[2| ES: Slse E|BSsei Seer e eee EES | Te  eeee ee eee neor OB and lowest Oh oy Com Average 

; fe 4) ws 4 . 
elo] oe : | toe mt es wens ro} om @| Luling, Texasx—We have bad dry weather during the 
She) eee Wi pee SHowa peooooa =S | | week. Prospecis are much improved by the recent rains, 
Vie|Sssens: 2] SasasSesass: Secetsse| oF Picking is active. The thermometer has averaged 84, the 
— highest being 93 and the lowest 74. 
wlr}e 9] ms . Columbia, Texas.—I\t has rained hard on one day of the 
- it ££ ¢ Slee a oe Oe x $3 week, Caterpillars have completely stripped the cotton of all 
BPpewo 1, Nr SS] Sun o@ we “ , ; ; pi 
(S| S8eai Bi F| FEB! SAS.RSSSESESENS | *S || leaves and young bolle. The bottom crop is a good one, but 
s\3 no middie or top crops wi made, — 

| | | 7 . . F |\$ | Cuero, Tevus.—Picking is making good progress, the 
Si Si 2... ; Bia 3 “ =2 /&/& | weather having been dry all the week. The thermome 
ale >! 5 Bite Se swale | |* d from 68 to 95, averaging 83 _— 
Q@la);co2 =. 8 Bote Let <) CHhO Bho thet <Dte@ ~2 --9 ~ | range rom O JU, averaging oo. 

~ vo, FD, ~) ¥§ GAD awe Du 5 . , T . . 

15 | 2 SEGaSu: S|] SLE! SSS S8SESESSRIE | S S| Brenham, Texas.—No rain his fallen ail the week, and 
m Ee = £| picking bas in conseqence made good progress. Average 
SIS/2: 3: : sg] f&: . Sige. |= | thermometer 81, highest 95, lowest 67. 

Si ta »O° ® ° > ee * bo« > Ary om | lorgae — ‘ ‘ ° 

=|S eS po: S te te oe: aes c: bo sT 89 12 ms SS & = re Belton, Texas.—We have had dry weather a'l the week, 
SPSL SSi ai at S| BSW Som! Si UURSUSSSal] ~ = /\- | Picking is going on actively and will finish early. The ther- 
i al j a =| mometer has averaged 80, the highest being 94 and the lowest 
dt Badd Beem - .« bs Laie ts bo Com mimic | = 2 S ’ : 

S/R) Seng: SL RESStus. Sei Sexvoere 8 _ Weatherford, Texas.—The crop continues to be very prom- 
SlilwenSe5: Gl SESSaIGRSS: oe SoaenL) Oo” ising. No rain has fallen during the week, and picking has 





progressed well. 
averaging 78, 
New Urleans, Lotiisiana.—We have had no rain all the 
week, The thermometer has averaged 80, 
Shreveport, Lowisiana.—There has been no rain all the 
week, Average thermometer 80, highest 99, lowest 65, 
Columbus, Mississippi.—The weather has been fair dur- 
|}ing the week, Unfavorable reports are quite general, The 


* The figures for Louisville in both years are “net.” fhe thermometer has ranged from 69 to 93, 


_ The above totals show that the old interior stocks have 
éncreased during the week 9,462 bales and are to-night 11,061 
bales /ess than at the same period last year. The receipts at 
the same towns have been 16,452 bales more than the same week 
last year, and since September 1 the receipts at all the 
$§2was are 13,239 bales #.27e than for the same time in 1886, 
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crop is opening and being gathered rapidly. The thermome- 
ter averaged 72, the highest being 90 and the lowest 52. 

Leland, Mississepp1.—There has been no rain all the week. 
The thermometer } as averaged 772, ranging from 60 to 94. 

Meridian, Mississippt.—The weather has been dry all the 
week, and rain is much needed. Worms and rust, it is 
claimed, are damaging the crop in many localities. 

Greenville, Mississippi.—Very dry weather,all the week. 
The thermometer has ranged from 61 to 91. 

Vicksburg, Mississippi.—Telegram not received. 

Glost«r, Mississipp:.—Telegram not received. 

Hel-na, Arkansas.—There has been one light sprinkle dur- 
ring the weck, the rainfall reaching only thirteen hundredths 
of aninch. Cropsare reported to be greatly damaged by rust, 
blight and wo: ms, but in a few instanceson the lower lands 
the condition is excellent. Receipts are ahead of last year. 
In many places cotton is about all open. The thermometer 
has ranged from 65 to 92, averaging 79. 

Memrhis, Tennessee.—Rain has fallen on two days of the 
week to the extent of forty-two hundredths of aninch. Cot- 
ton is oper ing rapidly and is being marketed freely. Worms 
are reported in bottums. Average thermometer 78°6, highest 
94 and lowest 58, 

Nashville, Vennessee.—It has rained on one day of the 
week, the rainfali r aching four hundredths of aninch, The 
thermometer has avereged 72, the highest being 91 and the 
lowest 56. 

Auburn, Alabama.—Telegram not received. 

Mobile, Alabama.—The weather has been clear and dry 
all the week, Accounts are unchanged, and picking is 
—. The thermometer has averaged 77, rangivg from 64 
to 93. 

Montgomery, Alabama.—There has been no rain all the 
week, Picking is progressing well, on account of the fine 
weather, Cu:ton is b ing marketed freely. The thermometer 
has ranged from 57 to 96, averaging 76. 

Selma, Alabauma.—No rain has faliing during the week. 
Average thermem: ter 74:5, highest 90 and lowest 59. 

Madison, #lorida.—There has been no rain all the week. 
The th-rmomet: r has averaged 72, ranging from 58 to 84. 

Macon, Georgia.—We have had no rain all the week. 

Columbus, Georgia.—No rain has fallen during the week. 
Crop reports are quite discouraging, The thermometer has 
ranged from 63 to 8/7, averaging 76. 

Suvannan, Georgia.—It has rained lightly on one day, and 
the remainder of the week has been pleasant. The rainfail 
reached two hundredths of aninch, Average the: mom+«ter 
73, highest 93 and lowert 60, 

Augusta, Georygiu.— No rain all the week. Cotton is open- 
ing rapidly aud picking makes good progress. New cotton is 
coming in treely, General accounts concerning the output of 
the crop conflict, but it is estimated thatin this section this 
year’s yield will exceed last year’s by about ten per cent, The 
thermometer has averaged 74, the highest being 98 and the 
lowest 55. 

Atiunta, Georgia,—It has rained on one day of the week, 
the rainfall r aching five hundredths of an inch, The ther- 
mometer has averaged 73, ranging from 55 to $3, 

Albany, Georgia.—Telegram not received, 

Charleston, South Carolina.—No rain ali the week. Aver- 
age thermometer 73, highest 87, lowest 63. 

Siaieburg, South Carolina.—We have had no rain all the 
week, and it is needed for peas and potatoes. Average ther- 
mometer 71, highest 86 and lowest 54, Rain fell on one day 
last week to the extent of twenty-eight hundredths of an inch, 
and was followed by cooler weather. The thermometer 
averaged 69°3, the highest being 82 5 and the lowest 57, 

Wilson, North Carolina.—There has been no rain all the 
week, The thermometer has averaged 74, ranging from 57 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 30’clock 
Sept. 8, 1887, and Sept. 9, 1886, 























Sepl.8,’87. | Sept. 9,’°86. 

Feet. Inch.| Feet. | Inch. 
New Orleans .........-Above low-water mark. 2 1 4 2 
Mem phis » «eee Above low-water mark. 5 1 7 2 
Nashville.... cease eceeane Above low-water mark. 1 2 3 4a 
Shreveport.... .......Above low-water mark. 1 6 1 7 
Vick~burg............Above low-water mark. 0 7 7 1 





INDIA COTTON MOVEMENT FROM ALL PoORTS,—The receipis 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 8. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Shipments this week. Shipments Since Jan. 1. Receipts. 
Year Great ; Conti-| | Great | Conti- This 

‘Brit’n.| nent. | Total. Britain| nent. | Total. | Week,| Year. 
1887] ...... | 4.0.0 4,000 361,000 661,000 |1,022,000| 5,000) 1,452,000 
1886} ...... 3,00 | 3,000 315,000/657,000) 972,000) 4,000) 1,388,000 
1885) .... 3,000, 3,000/218,000 463,000) 651,000) 2,000) 86,000 
1884! 3.00)) 2.000) 5,000.489.000|608,006}1.097,000] 3,000/1 542/000 














According to the foregoing, Bombay appears to show an 
inerease comperes with last year in the week’s receipts 
of 1,000 bales, ano an increase in shipments of 1,000 bales, and 
the shipments nce Jan, 1 show an increase of 50,600 baler, 
The movement: at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

, bas been as follows, ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconade, 


























Shipments for the week. Shipments since January 1. 
Great | Conti- Great | , 
Britain.| nent. | Total. Britain. Continent, Total. 
Calcutta— 
ital: ecuedel selene 5  genibiee 99,000, 125,000; 224,000 
ii iccasueh: ‘eee 1,000 1,000 59,000, 37,000 96,0)0 
Madras — 
DT scaene . |e 4, 36,000 | 4,000 40,000 
ec aens 2,u00 1,000 3,000 20,000 | 3,003 23,000 
All others— 
a 5,900 1,000 6,000 56,000' 28,000 84,000 
1886...... 4,00 5,000 9,000 40,000; 32.000 72,000 
Total all— | | 
= 9090! 1,000, 10,000; 191,000 157,000; 348,000 
BOOS .cccss 6.000; 7.00), 13,000 119,000 | 72,000 191,G00 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,600 bales /ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
geriods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























1887. 1836. i835 
Shipments 
to ali Europe This ; Since This Since This | Since 
Srom— week, | Jan.1. | week. | Jan. 1. | week. | Jan.1. 
Bombay ....... 4,000'1,022,000; 3,000) 972,uu0) 3.000 681,000 
All other ports. 10,000) 315,000) 13,000, 171,000) 16.607 154 000 
Total ....... | 14,00. |1.370,006| 16,000'1,163,0u | 19.600 &35,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange > 
ments we have made with Messrs, Vavies, Benachi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cabie o 
she movements of cotton at Alexandria, Egypt. The following: 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





_———— ee 














trva, Kgypt ' 1 ey 
ANTAL Te” | 1886-87. || 1885-86, || 1884-85, 
Receipts (cantars*)— | I || 
This week....| 5,000 | 2,000 || 3,000 
Since Sept. 1! 5,000 | 2,000 || 4,000 
| This | Since |! This | Since | This | Sinee 
| week. ‘Sept. 1.'| week. | Sept. 1. | weet, Sept. 1. 


1] 





1,060' 1,000 





Exports (bales)— | 
Lo Liverpool ......... | sonene | weceee!| coeeee | eeccce! 
To Continent......... 1,000) Sel eceses | ceeeee | weeewe! eee . 
i {| ef ee | ao ——— o 
Total Europe. ....- 11,000! 1,000!) ...... F  aaadl | 1.000 = 1,006 





* A cantar is 98 Ibs. 
This statement shows that the receipts for the week ending 
Sept. 7 were 5,090 cantars, avd the shipments to al! Burope 


MANCHESTEX MARKET.—Our report received bv cable ¢ »-nizh* 
from Manchester states that the market is dull for yaras ait 
quiet for shirtings. We give the prices for to-day balow, ani 
leave those for previous weeks of this and last year for com- 
parison ; 























| 18387. | “1856. 

ieee te ttle 

9, | ’ 

328 Gop.| 8% Ibs. |[Ni"\ 328 Cop.| st los. | Guile 

| Twist. | Shirlings. Uplds Twist. Shirtings. | Uplda 

id. aid saea| aid aieed 6 4./ @. 
Aug. 5,74 @715...5 8 @610 | 54 |7 @7% 5 6 GE 6 | BM 
* 1ij/44 @71516/5 8 2610 | 519 7 @713'5 6 BE GC 538ig 
“ 19°44 @7451¢5 8 @610 | 57.6 7 @®7%/5 6 46 6 B3i@ 
“ 26,744 @715)5'5 T7Te@6 9 | 5g |7 O74 '5 6 B6 6 | 5%g 
Sept.2) 14 @715,,,/5 Tae6 9 | 5% 6154077165 6 6 6 | Big 
9744 @7151¢5 73926 9 | 5716 C15igO771¢5 6 BE 6 | 53z¢@ 





ANNUAL CoTToN Crop STATEMENT.—In our editorial col- 
uimns will be found our annual crop statement, with the usual 
facts and information with regard to consumption, &c, 


JuTE Butts, Baaaine, &c.—The market for bagging has 
been quite active and prices are steady, Sellers are asking 
5°43 @bc. for 11g Ibs., 6';@6l¢c. for 134 Iba., 6°4@7e. for 2 Ibs, 
and 7}4@7'éc. for standard grades. A moderate trade is 
being done in butts, at firm figures, sales being reported at 
2@2!'4c. for paper grades and 2'4@2°*.c. for bagging quality. 


MEMPHIS DISTRICT COTTON REPORT.—Messrs, Hu'l, Fon- 
taine & Co., of Memphis, issued on the 5th inst. their report 
for August on cotton in the Memphis district, as follows: 


The flattering prospects which were shown in our July report have 
been dispelled. A drouth has prevailed in all the four States, extead- 
ing fromthe middie of July up to the present, and the result has been 
most disastrous to the cotton crop. What promised six weeks ago to be 
the largest yield ever kuown within the district has been cut short by 
drouth, rust and worms to below an average crop, and in many sections 
the yield wil! falt far short of last year. This is particulacly true of 
Tennessee and portions of Arkansas, Mississippi aud Alabama. It is 
only 25 per cent, making the average for the district of 3u% per cent. 
The creat damage that hus been sustained is best shown when it is 
stated that there is raised annually withia the Mewphis district 1,350,- 
0Ov bales of cotton, and the promised yield is cut short 415,000 bales 
alone within this district. Picking has commenced in every section 
and will be general throughout the district by the 10th inst. The 
season is fully two weeks early, which, together with the premature 
opening of buils, caused by the drouta, the receipts up to date are 
largely in excess of acy previous year. Corn has sulf red, but not to the 
extent of Gotton. 

Good crops are reported from Mississippi and Alabama, while the 
yield in Arkansas and lenuesses is only an average. 


Domestic ExXpoRTS OF COTTON MANUFACTURES.—Through 


the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
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exports of domestic cotton manufactures for July, and for 
the seven months since January 1, 1887, with like figures for 
the corresponding periods of the previous year, and give them 
below : 









































Articles, and Countries to which | Monthending July 31.) 7 mos.ending July 31. 
Exported. | ee mene 
1887. | 1886. 1887. ; 1886. 
Cotton, manufactures of— 
TUiieed os d lored | 
ored and uncolored : y ut ul 
Great Britain and Ireland....yards 221,418 668,976 3,843,778 — 6,829,373 
Other countriesin Earope.... “ 513,432, 84,96; 1,914,888, 2,411,622 
British North America ...... ” 100,665 | 115,208 049,875 1,119,700 
tee +nancoens ES 2,003,668 805,912) 8,920,122) 9,541,337 
ral A 
Central American States and |, | —_536,631| _ 661,878, 4,127,449, 3,428,595 
ss nin ccnaonnneee =| try 1 Se a eee aan aa aan 
coeccorvece - | * 37, 7% a) 405, ¢ 4 Ot 
eaten = “4an774|“480.319) 4885-862) 4374.2K4 
United St«tes of Colombia... - 4 ’ 6,153, 449, | &, ’ 
; Moa os 3,847'851! 1,576,952 16,637/988 11,977,463 
eee 5,368,400 12°121:100 45,847,588| 50803,659 
“ i : } | 
OGoaanion ee in Asia and, | 2,801,704; 441,228 5,002,248 6,877,547 
te aE i 42'340| 32,590 2,233,527, 6.976.498 
Other countr:ies.. eeererreeeeeeece aie 198,706 285,401 } 2,358,991 } 4,516,212 
Total yards of above..... 18,487,214) 20,706,428 113,579,646 126,417,937 
Total values of above..........., $1,162,722| $1,341,511) $7,331,939 $8,009,455 
Value per yard........... scsecseses | $°0629 $'0648 $0645 $0634 
! 
Othe f | $ ; | 8 
er man : 
Qoent Weddin aed eeinnl.......-. $8,341} 23,518] 212,972 170,401 
aR RR pA eR NE Suz 1,662 17, acer 
rrr aS) man , 
Other countries in Europe......... 713 1,228 8,35 9,808 
British North America...... ors: 32,998 39°326| 307873 407,250 
Se eerres ate + 0608) 12,707] 76,982, 47,112 
entral C 
“Honduras ns tee & British! = gusol = 9,175, 19,481} 10,887 
. | SSeS appa 4,451 6,410 46,062 36,887 
Unit«d Stat-s of Colombia......... 9,836 10,201 73,205, 40,273 
Other countr es in So. America.... 6,104 02 35,831 50,136 
Asia and Oceanica.............06. 18,488 24,105} 169,876) 167,201 
iéshdid spaneheoessce Cc Sipi 502 16 3,339) 683 
Other COUMETEcS......ccccccceccccecss 3,632 22,231 61,121, 61,983 
‘ 
Total vajue of other manw‘ac| c9719| 166,006 1,089,175 1,005,128 
Aggregate value ofallcotton goods’ 1,292,441; 1,488,117) 8,865,114) 9,014,578 











COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader msy 
constantly have before him the data for seeing the exact relati\ e 
movement for the years named. The movement sine 
September 1, 1886, and in previous years, has been as follows, 


























Monthly Year Beginning September 1. 

Receipts.| 13836 1885 1884. { 1883. 1882. 1881. 

Sept’mb’r| 359,203 385,642 345,445, 343,812 326,656 429,777 
October. .|1,034,45¢ | ,055,524 1,090,385,1,046,092 980,584 853,195 
Novemb’r 1,179,979 1,083,552, 1,122,164 1,030,380 1,094,697, 974,043 
Decemb’r 1,174,886 1,069,926 1,104,211 / 1,059,653 1,112,536 996,807 
January .| 644,681 543,393 475,757 487,729 752,827 487,727 
February.| 404,272 414,656 261,449 385,938 595,598 291,992 
March ...| 258,332 283,645 163,503, 241,514, 482,772, 257,099 
April ....| 89,186 202,866! 103,375} 111,755) 284,519 147,595 
May...... 47,426) 133,147) 35,575! 45,918, 185,523 113,573 
June...... 17,648 84,715' 11.855) 31,68: 78,504 68,679 
July...... 14,884 45,917, 10,194 19,504 42,299 36,890 
August...| 61,210; 59,235! 39,099) 15,966! 58,386 45,143 
Corret’ns.| 34,467, 34,444) 13,187 30,632! 24,837 17,844 
Total..... 5,320,624 '5,396,636 4,776,199 4,850,575 '3,019,738 1,720,364 
Perc’tage of tot. port | | 

receipts Aug. 31 --| 99°36 92°72 99:37 99°59 $9°62 

Corrections.......... 00°64 00°28 00°63 00°41 00°38 

Total port receipts... 100°00 100°00 100°00 100°00 100°00 





This statement shows that up to Aug. 31 the receipts at the 
ports this year were 76,052 bales less than in 1885-86 and 
044,425 bales more than at the same time in 1884-85. The 
receipts since September 1, 1887, and for the corresponding 
period of the five previous years have been as follows: 
































1887. 1886. 1885. 1884. 1883. 1882. 
Sept.1.... 5,810 2,792 6,314 2,914 2,765 5,055 
7 Geo 9,679 3.281 5,675 2,546 ) 2,890 
7 Bom 19,739 5,690 4,910 2,052 7,215 s. 
- 464. 8. 7,089 5,870 2,519 3,996 5,868 
= Deas 13,928 8. 6,205 5,046 6,169 3,396 
™ Gin 13,195 6,983, eS | 3,704 4,969 5,630 
S Ger 13,332 6,343, 1,390) 8. 8,194 443 
* Goo 14,543 7,336 8,634. 8,206 8,143 6,405 
“ 9....| 19.640 5,675 8,660 5,646 B. 6,405 
Total..... 100,956, 45,189 56,658 31,957 41,451 40,148 
Percentage Of wt: | 
port rev’ pts Sept. 9. 03°86 01-05) 00°66 00°86 00°66 





This statement shows that the receipts since Sept. 1 up tc 
to-night are now 55,767 bales less than they were to the same 
day of the month in 1886 and 44,298 bales more than they were 
to the same day of the month in 1885, We add to the tabie 


the percentages of total port receipts wnica had veen received 
to Sept. 9 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
27,939 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
NEW YORK—To Liverpool, per steamers Arizona, 1,267....Brit- 


annie, 2,574.... Devonia, 479 .... Italy, 3,266.... Ohio, 

ic, wae TW ULdLGSlU6eeeeee santana sanaeneenens 9,676 
To Hull, per steamer Galileo. 417 ................ccccscccccce 417 
To Havre, per steamer La Gascozne, 100..................... 100 
To Bremen, per steamers Aller, 50 .. Elbe, 50............... 100 
To Antwerp, per steamer Waesland, 402.................-..-- 402 
To Gottenburg, per steamer Bassano, 300................-- - 300 
To Barcelona, per steamer Burgundia, 200............-...-.- 200 
To Genva, per steamer Sidonian, 402 .................-.------ 402 
To Gibraltar, per steamer Ba~sano, 50............-.-+...----- 50 


NEW ORLEANS—To Liverpool, per steamers Caribbean, 2,485.... 
Counsellor, 2,380....Haytien 2,578....Mariner, 2,773.... 10,222 


GALVESTON—To Liverpool, per steamer Ocean Prince, 4,027.... 4,027 
BustTon — To Liverpool, per steamer Norseman, 1,943............ 1,943 
To Yarmouth, per steamer Yarmouth, 100 ........... peoueqe< 100 
Total eeeeecaanee S@eeeereeee es eee eee eeneaeeean eer e eeeeseeeaeeeaae 27,939 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Gotlen- Yar- 
burg Barce- mouth 
anc lona and 
Liver- Ant- and Gi 
pool. Hull. Havre. Brem. ae Genoa. raltar. 
New York. ¥,676 417 100 100 7U2 602 50 11,647 
N. Orleans. 10,222 ..... > pontine sts ere seas . eoneue ‘ 
i, CE * sccues “Ceeee. 606000 o0u0es xian: Se 
kc: Ree” “cceced ‘cotsen cdanes dededs. asec 100 2,043 
Total... 25,8358 417 100 100 702 602 130 27,939 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


BostoN—For Liverpool—Aug. 30—Steamer Virginian, 500....Aug. 31 — 
Steamer Catalonia, 944. 
PHILADELPHIA—For Liverpool—Sept. 7—Steamer British Princess, 700. 


Cotton freights the past week have been as follows: 



































Satur. | Mon. | Tues. | Wednes, Thurs. | Fri. 
Liverpool,steam @.| %4@530 25 4@539' %4@5gq| %q@ogq % 4 BByq 
Do sail...d.| .... : nin _ one ome 
Havre, steam ...¢.| 516 : O16 O16 16 Pin @lge 
Do asail......¢. onan : eons oces esee sons 
Bremen, steam ..c. 3 : 3g 3g 3g 38 
Be GBRicGl nce : cows _— cows cone 
Hamburg, steam.c., 546 bs 516 516 516 |Sie@11ge 
Do sail... .c¢. —_ = oan — eees eons 
Awmst’d’m, steam c.| 30 @33* > 30@35*;, 30@35"*| 30@35*; 3244* 
Do via Leith d.|.... = ites ae onan ated 
Reval, steam....d.11g,@%15  } 116 4@316 116 4@3145 1164@316 13940739 
Do sail.... ..d oe ‘ one saan ones oman 
Barcelona,steamd.| 1%¢4 : 1354 1364 1364 13a 
Genoa,steam ...d.) 3146 : 316 316 316 |18¢4@73q9 
Crieste, steam...d.) M4 : | 4 M4 14 
Antwerp, steam.d.! 764 : 1 Te 764 764 1g B%e4 





* er 100 Ibs. 


LIVERPOOL.—By cable from Live 1 we have the followin 






























s.aternent of the week’s sales, stocks, &c., at that port, e 
id previous weeks for comparison. 
Aug. 19.| Aug. 26.) Sept. 2. | Sept, 9. 

Sales of the week ....... bales 49,000 62,000 54,000 6 

Of which exporters took..... 5,000 4,000 4,000) 

Of which speculators took .. 1,000) 2,00U 3.0 0 } 
Sales American .............-.. 36,000 46,000; 37,000 
Actmal GXPOPt. 2... ccccccccccese | 6,000) 2,000 4,000 
PE iencchanscncgecceouce 6,0): | 3,000 6,000 
Total stock—Estimated........ | §97,000 567,000, 532,000 

Of which American—Estim’d, 325,000; 29,000; 27#,000 
Total import of the week...... 21,000' 32,000 23,000, 

Of which American.......... 13,000, 14,000, 21,000, 
Amount afloat ................- 7,000, 74,000; 76,000, 

Of which American.......... | 22,000 0,0€ 40,000, 





























The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 9 and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday. | Tuesday.| Wednes. ‘Thursd’y. Friday. 
Market, In buyers’) , "8!" — |tardent’g| Quota’tns Fair 
° business business -~ | full | business 
12:30 P.M. doing. favor. doing. tendency. maint’ned doing. 
Upl’ds ..... 5g 5lg 1e S%16 | She | Stee 
Mid.Orl’ns.| 514 51g 5716 416 | Sie | Stig 
Mid. S8ales..; 8,000 8 000 10,000 14,000 | 12,000 _ 9,000 
S3pece.&exp.| 1,000 1,000 1,500 2,000 , 1,500 | 1,000 
a Easy at Firm at re d | 
. uiet at tasy at rmat Steady at) 
ae ‘bide | z6dde | Steady. | 164ad- | 1-64de- | Quiet. 
(2:30 P.M. cline. cline. vance. cline. | 
— Easy. | Dull, | Firm. | Barely | Busy. | Steady. 

















The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middiing clause, unless 





| otherwise stated. 
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Be gh at ey are given in pence and GAths, thus: 5 63 means GRAIN. 
5 .. and 6 01 means 6 1-64d. Wheat— Oate—Mixed ........-.31 @ 34% 
spring’ Ne. bush. 73 ® 87's White... cece cce--- 34 @ 41 
Sat., Sept. 3. Mon., Sept. 5. Tues., Sept. 6. 8 rin ” Z..-00- 784@ 7% ly No. 2 mix aT + Pee 331g 








Open’ High | Low.!| Clos. Open! High! Low. Clos.|| Open! High| Low.! Clos. 


&@jalataiial|alalaiaj;astala 
Beptember.| 5 24/5 24/524/524|/5 21/521) 5+1/521|/521/522/521| 522 
Sept.-Oct...|5 13) 513/513) 513/.511/511'511'521)/411)512)/511) 512 
Oct.-Nov...| 5.08 | 508/508] 508 |) 505/ 505/505 505 )|506| 507/506) 507 
Nov.-Dec.../ 606 | 5 06 | 506/506 || 503/503 503 503 ||504|505/504) 505 
Dec.-Jan ...| 505/505! 605) 505 || 503 | 503 | 503/503 || 503| 504/503) 504 
Jan.-Feb ...| 505 | 505 /| 505/505 || 503 | 60% | 503/50: ||/503| 504/503) 604 
Feb.-March| 5 06 | 5 06 | 506 | 5 06 || ¢ 03 | 503/503 | 503|/6 04/505 | 504! 5 05 
Mar.- April .| 508 | 508 | 508 | 508 || 505/505) 505/505 ||505|506/505| 506 
Arril-May..| 506 | 508 | 5 09| 509 || 507/ 507/507 507 || 507/508/507| 508 















































Wednes., Sept.7 | Thurs., Sept. S. Fri., Sept. 9. 


{ | 
Open} High | Low.| Clos.| Open Hight Low. Clos.| Open High Low. Clos. 











adJQijait[aiaiaialal}a iia sa aia 
Beptember.| 5 24/5 24/ 523/523 523 523/52%|523|/522 523 52) 523 
Rept.-Oct...|514/514/513/513, 513/513/512/512!//511 511 511) 511 
Oct.-Nov...|5(8|508|507/5:7) 507 507/507 /507 || 506 506/516 506 
Nov.-Dec...| 506 {5€6/506/506! 506/5(6|505|65035||504 504/504) 504 
Dec-Jan....| 5 0€ | 506/505/505| 505 505|504/504/|/504 504 504) 504 
Jan.-Feb. ..;506'506/|505/|505 (515/805 504/'504/|50i1 504 504 54 
Feb.-March 5 06/5 06/506/506) 506/506/505/505|/504:'504'504 | 504 
Mar.- April.) 5 08 | 508} 507 | 507 || 507/507 507|*07/||/506 506 506 506 
April-May .| 5 10 | 510/509 5.09 | 509 | 509 509 | 509 || 508 518 508, 5 08 
} 


} } 









































BREADSTUFFS. 
.  FRIDay, P. M., September 9, 1887. 

There has been a steady, though not active, demand for 
wheat flour, and prices generally have shown a good degree 
of firmness, the products of spring wheat being quoted at a 
slight advance. Such weakness as has appeared was in fresh 
ground from winter wheat, supplies of which have somewhat 
incressed. Rye flour and corn meal are quite firm. 

The wheat market has heen inactive, but with less depres- 
sion in values than was expr cted to follow the material reduc- 
tion that has taken place in the export demand, In fact, 
spring growths are dearer, the choice samples bringing com- 
paratively extreme prices; and winter wheat, being stored 
freely on arrival, has shown more strength than options for 
future delivery, in which the speculation has been exception- 
ally sluggish, because operators see nothing that points to 
such fluctuations in prices 8s promise remunerative resu'ts, 
To-day the market was dull and weak. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
September delivery.... ... sU1g : 80144 80 80 T9% 
October delivery ........ .. 21 bec BU% RO%m% Big 
November delivery... .. 825 oS 8233 821g 821g 817%, 
Decewber delivery........ 83% = 837% 33% 834% # £=8344 
January delivery. . ...... i 3S 85 8419 8452 i. 
February delivery........ x S553 BOM 


Sey GEOGET . .. ccccoccces 835, 89% 894 $94 89 
Indian corn has been irregular: futures have shown little 
strength, the speculative features of the market being some- 
what doubtful. The new crop has been injured by drought, 
but it has benefitted to some extent from recent rains, and 
there is still a large supply of old corn in the country. The 
regular demand has, however, been more active and shippers 
have latterly bought a few boailoads, giving a stronger turn 
to recent values and causing to-day a further advance on toe 
spot, with sales of No. 2 mixed afloat at 5214@52'éc. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri. 





September delivery.. 47. he 5U 5U 51 51L4 
October delivery .......... 50 “y 501g S0lg 505, 5 
November delivery ....... 5Ulg S 5053 5010 Suey Sls 
December deiivery ....... 50% > 507%, 50% £5Slig Aly 
May delivery.............. 52 lg tr 52% 52 453 5278 


Oats have met with an active demand from the regular 
trade and parcels afloat are decidedly higher, giving a some- 
what better aspect to the range of values for future delivery. 
Choice qualit’es bring extreme prices. 

DAILY SUUSING PRICES OF NO. 2 OATS. 


Sat, Mon. Tues. Wed. Thurs, Frit. 
September delivery .... .. 3lig he 3llo Silky 31% 32% 
October delivery.......... Blig = 3155 3153 3Sl% £3218 
November uelivery...... 321, > 32 —- 32353 32‘ 
December delivery ........ : S 32% 32% 3278 3278 
May delivery............. ee is somes 35% 


Barley and rye remain 1 enterely nominal. Barley malt has 
bad a steady sale, 


The following are the olesing quotations :— 


LOUK 

D ascce o---ee 8 DDL. = ove 70 S$ mth’n com. oxtras..$3 30283 60 

Suvuthern oakere’ and 

Spring » neat extras. 2 80 0 3 23 ‘family brds..g@ bbl 365@ 425 
Inn ‘iearandstra’t. 3700 450) Rye flour, superfine.. 30V0@ 3 25 

Wiluter shipp’ * Oxtras. 3 00a 3 30 Fin ne “seeee ee seeeceee 2 20a Zz 45 

Winter KX & XXX.. 3350 435] Corn meal— 

Patents ............. 4200 470| Western, &o........ 260@ 295 

Southern supers...... 2852 30u Brandywine....... «ee @ 295 


oi 











Red winter, No 0.2 80%8 82 No. 2 white....--.-. 5543 3614 





Red winter..... 74 @ 84 Bariey—Canaés, No. 2 30 @ 82 
White. eeee Seeeeeaae 76 @ 82 Two-rowed State.... “eee @ sees 
Corn—West. mixed 49 @ A244 Six-rowed State..... .... @ .... 
West. mix. No.2. 52 @ 52%! California Bay...... 80 @ 81 
West. white...... 53 @ 56 (| Milwaukee No.2....70 @ 7%2 
Weat, yellow... 51 @ 53 | Mailt—State, 6-rowed. 80 2 83 


White Southern.. — am | State, 2-rowed ...... 70 72 
Ryo— | Camade. ..o.-ccocccee SO a1 00 
State & Pa., @ bush.53 @ 55 Peas—Canada.........65 @ 66 


The movement of breadstuffs to market 


is indicated in t’e 


statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compars. 


tive movement forthe week ending Sept. 


August 1, for each of the last three years: 


3, 1887, and since 











Receipts at—| Flour. Wheat. Oorn. Oats. | Barley. Rye. 
Bbls.196lbs| Bush.60 lbs; Bush.56 lbs | Bush.32 lb-| Buah.48 lbs| Bush.5t Ibs 
Ohicago...... 108,394 $22,7-5) 1,924,851] 1,3°9,430, 317,892 21,483 
Milwaukee... 3-779 71,080 5,280 59,50, 211,159 6,730 
Toledo....... 4,433 507 560 26,252 16,563 3,500 11,455 
Detroit...... 3,534 229.778 19,116 $9,316 a 
Cleveland... 5,435 42,209 8,000 57,259 1,500 643 
3. Louis, .. 25,581 444,142 261.660. 327,345 $8,504 6,810 
Peoria....... 1,750 65,500 184,000, $42,300 4,400 8,800 
Ouluth....... 37,122, +908,802) seees oeeses ecccce ccccee 





Tot. wk. ’87.|225.028' 2.413.855! 2,429,159 2,141 





.-63} 583,061 55,911 


Same wk.’84, 170,793 3,370,171) 3,363,484) 2,349,566 725,524 73,028 

















Same wk.’85. 105,546 1,839,833) 2,533,541) 2,091,340 145,621 135.769 
Since Aug. 1. 
er 1,177,608, 1',240.445) 8,059,225) 11,375,942] 1,518,780 253,305 
ssn", , 92",165) 19,298,672) 14,071,090) 1,094,249) 1,956,585) 522,799 
Pa” nec es 638 'as9| 9,833,434! 12,221,683] 9,321,545 $46,805) 541,080 





~* Tnelude one week extra. ft Includes 678,720 bush. at Minneapolis. 
The comparative shipments of flour and grain from the same 
ports from Jan. 1 to Sapt. 3, 1887, inclusive, for four years 


show as follows: 
1887. *1886., 





*1885. *1884. 
Flour.......bbls. 9,077,931 6,978,582 7; 


477,305 7,447,073 








Wheat.... .bush. 56,241,383 37,770.282 31 





874,708 39,665,364 


COFR ces ccccccces 43.537.166 56.531, 193 68,382,235 60,844,317 
Oats...2. -cocccee 33,913,406 33,212,105 34,976,255 34,802,135 
Barley .... ...... 3,789,698 4,837,022 2. "T0485 2,850,815 


TO cue euasceeas 670,339 1,404,087 Be 


236,747 4,049, pales 








Total grain .... 138,151,994 133,356,689 159,174,798 142,212,602 


* Include one week extra. 


Below are the rail shipments from Western lake and river 


ports for four years: 











1887. 1886. 

Week Week 

Sept. 3. Sept 4. 

PLOUP cos cece cece cee. UIE, L4n,238 84,537 
Wheat... - coc: coe DUBH. 452, 226, 163.053 
Piicsacesesseaeeses «te 557,644 336,264 
Oats sengeceasecoes soce 935.251 1,137,426 
ei caasesasche ccccees 141,528 142,955 
 . ne 10,590 33,105 
Tenens «sonbed 1,997,237 1,812,804 


The rail and lake shipments from same 
weeks were: 


1885, 1884, 
Week Week 
Sept. 5. Sept. 6. 


94,51 1ly,L11 


204,819 423,267 
423,675 457,214 
1,657,023 936,544 
22,523 41,400 
24,133 58, 832 


2,832,208 1,917,257 
ports for last four 





Week Flour, emt, Jorn, Gate. Barley, Rye» 
eT hbls. bush. hush. bush. bush. bush- 
S-pt. 3.°87 310,212 1,897,563 1,899,575 1,472,069 141,558 19,590 
Aug 27,°37 32? 842 1.941.416 ¥ "571. 734 1,333,317 109,378 $2,123 
Auy.20,’87 : 72, 2830 1,892,694 1,090,405 1,481,496 38,001 2:',083 
Aug. 13,’87 31 Lege 1,925,774 1,288,301 1,314,882 38,298 28,653 








Cot. 4 w.1.218,976 7.657.407 5,850,115 5,601,764 327,305 150,449 
4w’ks’86. 764.100 7.739.151 6,729,894 5,420,726 372,135 94.051 


The receipts of flour and grain at the seaboard ports for the 


waek ended September 3, 1887, follow: 
Flour, Wheat, dg 


Oats, Barley, RR. - 


_Al— bbls. bush. h bush. bush. 
Niw York ..... 164,043 1,284,500 292,350 467,703 ...... 750 
soston..... .... 71,269 106,590 90,235 164, 212 713 217 
Montreal ..... 9,423 292919 29,987 10,294 t 
Philadeiphia... 12,815 209,525 47,941 83,854 1,450 ...... 
Baltimore...... 60,082 361,600 26,526 fF 2,397 
nichmond...... 3,809 32,422 3,813 8,489 aati «> enue » 
Yew Orleans .. 11,962 76.787 104,109 8,930 ende<e eeeees 





Total week.. 334, 193 2,354,443 595,282 772,841 3,963 3,364 
Jor. week ’86 . 274,486 3,653,593 928,207 1,010,982 122,633 21,277 


The total receipts at the same ports for the period from Jan‘ 
1 to September 3, waar compare as follows for four years: 


857. *1RRG. 


*1885 *1884 


Flour .... ..dbis. 9,679, $23 8,433,615 9,073,738 8,667,836 





Wheat ..... bush. 65,: 392, 687 41,254,023 31, 


862 032 41,455,627 


COPD .coc ccccccces 32.262.315 57,489,511 6 2,272, 33l 33,792. 951 
Oats..0. cccce cere 22,931,919 24,829,779 23.010,1983 19,933,083 


Barley . .coc-cce. 3)222,871 2,606,276 2, 


RYO ..0. coc -cccce 592,153 420,316 
fotal grain ... 123,401,945 126,600,905 125, 





* Include one week extra. 
The exports from the several seaboard ports for the week 
ending Sept. 3, 1887, are shown in the annexed statement: 


375,536 2,425,787 
723. 237 3 *289,167 


245,734 100,892, 615 
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Bs wee | Wheat. Oorn. Flour. Oats. Rye. Peas. 
’ ush. | Bois. h. | Bush. | Busr 
New York 1.005.348] 210,018] 80.070 2,471 canbe 1,710 
oston, .. 8,924 0 31,438 énehes encee eenese 
N. News.. 16,000 eeeeee 8,357 eeeeaee enree- *eeeeee 
ontreal.| 462,630) ...... 18.891 jai. mes 26,040 
Philadel. 232,367 i ele tins i -_ aa eocens 
Baltim’re | 333,217 68.4593 82.130| ...... eause- eveee 
N. Orl’na 167,924) 157,207 930 ooanet eanece eocces 
Richm’nd| _..... a @uacgal. . sagen. dunia Pos aa ate 
Tot. w’k (2,256,410) 436,318) 225,24: 2471 —— 27,750 
8’me time 
1886, ../1,988.011, 321,751! 166,627 58 903 40,671 12,896 
The destination of the exports is as below. We add tre 
corresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
ls 
for week 1887. 18&6. 1887. 1886. 1887. 18°86 
to— Week, Week. Week, Week. Week, Week, 
Sept. 3. Sept.4. | Sept.3. | Sept. 4. | Sept. 3. Sept. 4. 
Bobls. Bbig. Bush. ‘Bush. Bush. Bu-h 
On.King.| 164,770} 111,929'1,349,486/1,079,452)} 251,050} 180,237 
Cont’nt. . 4,903; 11,890) 906,859! 907,664) 179,238] 106,134 
8.&C.Am| 17.273) 20.3:2 65 895 1,273] 22,627 
W. Indies 14, 95 DT. wedchanuall- gintieamionl 4,293 10,1u9 
Brit. col’s 17,457 TT dtueeeal” Caine. anemia aia 1,500 
Oth.c’n’ts $47 - reer ere 464 1,)44 
Total...| 225,945) 166,627 2,256.410/1.988,011| 436,318| 321,751 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboaid 
ports, and in transit by water. September 3, 1887 : 














Wheat, Oorn, Oats, Rye, Barie . 
In store ai— bush, bush. bush. bush. bus, 
New York ........ 4.105 488 612,512 429.55 23,047 6,85u 
Do afloat...... 240,600 3.4u0 £5,000 - coe 
Albany.......... ° 48,500 18,400 32,700 9,500 __......e. 
Pinas. ecoces 2,411,141 251,709 110.292 32,126 9,770 
fs Se a ee oe ee 5 sions sac 
Chicago.......... 5.974.299 2,544,764 1,687,685 61,370 92.122 
Milwaukee.... ... 918,399 news 39,316 19,693 96,169 
Duluth.... ....... 748,992 ny ray i  — -acene 
Toledo.... ....... 1,494,141 36,523 81.499 24.402 “nnn 
Detroit..... ...... 740.083 12,031 45.557 SS Sees: 
Oswego........... 30,000 35,000 asneies 1,000 26,000 
Ft. Louis.......... 5,385,865 660,132 729,393 7,358 3,725 
Do afloat...... 24,200 96,800 ..... a Rigid ae 
Cincinnati..... .. 43,000 28,000 170.000 18,000 3,0uu 
BOM cwecce- ccc 68.070 21,580 110,166 32 2,480 
Toronto. ......... rn = eatin 11,723 4,244 47,034 
Montreal) .... .... 441,143 4,000 124,460 11,427 1,499 
Philadelphia ..... 954,. 82 52,174 139,007 
Peoria.... .. seneece 32,800 207.279 327,083 51,582 3,294 
Indianapolis ..... 254,370 5,820 43.800 4,853 eeese 
Kansas City...... 330,967 72,74 64,494 241 outa 
Baltimore ........  1.386,244 47,833 eeubes nese oueint 
Minneapolis ...... 2,0° 0,259 eee ee oaeene 8 8=©— ennue cence 
| lee a on onsnes eames 
On Mississippi... —  ...... a eae 8 8=6eek oo 8680t«w . 
On lakes......... - 922,252 1.260769 456,749 1...... LQ... 
On canal & river. 1,*°98,0u0 747,000 84,300 34.360  cconc: 
Tot. Sept. 3,’87. 30,657,129 6,836,850 4,734,085 309,665 291,942 
Tot. Aug. 27,87. 30,572,740 6,372,°03 4,780,723 284.478 226,084 
Tot. Sept. 4,’86. 42,965,359 13,192,649 4,919,210 564,317 807,944 
Tot.Sepr. 5,’841 42,120,602 7,703.405 5,663,079 456.772 142,10! 
Tot. Sepr. 6,841 18,529,025 4,542,814 2,107,424 489,476 201,802 





* Minneapolis and St. Paul not included. 





THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Sept. 9, 1887. 

There was during the pist week a continuation of the great 
activity lately noticed in all branches of the local jobbing 
trade, and relisble advices from the interior indicate that a 
like condition of affairs has prevailed at the principal dis- 
tributing centres throughout the country. Retailers were 
liberal buyers of staple and department goo!s, but their oper- 
ations were conducted on a conservative basis, and there was 
no semblance of speculation in their transactions, ‘Tne act- 
ivity of the interior jobbing trade was reflected in the con- 
stant demand for re-assortments of fall and winter goods that 
was experienced by commission houses and importers, rather 
more than an average business for the time of year having 
been done in this connection. Some large blocks of wide 
sheetings, heavy prints and staple ginghams were closed out 
to jobbers, and distributed by them at relatively low pric’s; 
but the tone of the general market for cotton goods continues 
firm, and desirable woolen fabrics are steadily held by the 
mill agents. There hasseldom been a more cheerful feeling 
in the trade than now exists, and yet there is nothing like a 
boom, nor is any boom desired by those having the best inter- 
ests of the dry goods business at heart. 

DOMESTIC CoTTON Goops,—The exports of cotton goops 
from this port for the week ending September 6 were 2,658 
packages, valued at $172,214. These shipments include 1,300 
to China, 530 to South America, 429 to the West Indies, 139 
to Mexico, 94 to Central America, 69 to Europe and 97 to 
all other countries. Since the ist of January the exports 
Of this 


aggregate 137,579 packages, valued at $8,174,675. 





total China has had 71,364 packages, valued at $3,390,353 ; 
and 27,494 packages, valued at $1,967,343, have gone to 
South America, forthe similar period of 1886 the exports to all 
ports reached 152, 321 packages and in 1885 were 133,292 pack- 
ages. Brown, bleached and colored cottons continued active in 
jobbers’ hands, and there was a very fair business in commis- 
sion circles, Fine bleached shirtings and fine wide sheetings 
have slizhtly declined in price, and surplus stocks have been 
placed in the channels of distribution, but other descriptions 
of staple cotton goods continue in light supply and firm 
Print cloths were in moderate demand and firm at 34c, for 
64x64s and 2%c. for 56x60s. Stocks last Saturday and for 
the three previous years were as follows : 








Sept. 3, Sept. 4, Sepil. 5, a 6 

Stock of Print Oloihs— 1887. Is36. 385. 1884. 
Held by Providence manuf’rs. 161,000 97,000 381,000 399,uLc0 
Fall River manufacturers... _ 87,000 38,000 223,000 532,000 
Providence speculators...... 62,000 88,000 285,000 298,000 
Outside speculators (est)..... 85,000 25,000 180.000 160,000 
Total stock (pieces)........ 395,000 268,000 1,069,Vv00 1,339,000 


Prints were fairly active in first hands, and a large business 
in standard fancies and heavy 28 inch calicoes was done by 
jobbers. Ginghams and cotton dress goods were freely dis- 
tributed, and leading makes of the former, particularly dress 
styles, are very scarce, 


DomEsTIC WOOLEN Goops.—The “situation in the market 
for men’s-wear woolens has somewhat improved, some very 
fair orders having been placed for light-weight cassimeres and 
worsted suitings, while there was a steady re-order demand 
for these goods in fall weights. Cheviots were less active in 
first hands, but a reaction from the late activity in fabrics of 
this class is perfectly natural, buyers having supplied their 
immediate and near-prospective wants. Overcoatings and 
cloakings were in fair request for the renewal of assortments, 
and Jersey cloths and stockinets were in good demand by the 
manufacturing t:ade. Satinets were fairly active in some 

uarters, and Kentucky jeans continued in steady request, 
Thee goods were freely distributed by jobber , as were flan- 
nels, blankets and car;ets, and there was a fair demand at 
first hands for duolicate parcels of these goods. 

FOREIGN Dry Goops were in fair demand by wholesale 
buyers, and importers continued to make liberal deliveries of 
some descriptions in execution of back orders. Tae jobbing 
trade in imported fabrics was fairly active, and liberal quan- 
tities of silks, velvets, lace curtains, white goods, upholstery 
goods, &c., were distributed to fair advantage through the 
auction rooms. Staple foreign fabrics are generally firm in 
price, as are desirable goods of a fancy character, 


Iimportations of Dry Goods, 


[he importations of dry goods at this port for the week 
anding Sept. 8, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Canatian and Foreign Banks and Bankers. 


ZusSurance, 














CANADIAN, FOREIGN. 
Bank of Montreal. THE 
[ESTABLISHED 1818.] . rn . 
CAPITAL Paid in - - $12,000,000 Gold Railway Share Trust Co. 
SURPLUS - - - - $6,000,000 Gold ES any 





Hon, Sir DONALD A. SMITH, President. 
Ww. J. BUCHANAN, General Manager. 


NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WALTER WATSON , 
ALEX’R LANG, | §48ents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 





London Office, No, 22 Abchurch Lane, 





Imperial Bank of Canada 


SURPLUS, $550,000 
H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. 
HEAD lm a ICE, TORONTO. 

CHES IN ONTARIO. 


ny a - Niagara Falls. Toronto. 

F Port Colborne. do vonse St. Br. 
St. Catharines. 

va St. Thomas artook. 

BRANCHES IN IN NORTHWEST. 
agents randon. Calgary. 

’ Agents in New York: 

“aniguel's an 8  & ioe BANK OF MONTREAL, 


{attention paid to collections payable in 


ae londien business paper discounted at 
ead Office on + -y-~3 terms, and proceeds 
~2-~ by draft on New Yor 

Dealers in Ameri 


erican Cur’y — Sterling Exchange. 


Merchants’ Bank 
OF CANADA. 


Capital, - - - $5,799,200 Paid Up. 
Reserve, - - - - + = = $1,700,000 


President, ANDREW ALLAN, Es 
Vice-President, ROBERT AN JERSON, Esq. 


HEAD OFFICE, MONTREAL, 


ePoncs HAGUE, General Manager 
W.N eee ¥ Branch Supauabentent. 


LONDON, ENG.—The Ciydesdale Peak Aeaited.) 
NEW YORK—The Bank of New York 5s Ae 
tr New York Agency buys and sells Sterling Ex- 
shange, Cable Transfers, issues credits available in 
of the world; makes collections in Canada 
and elsewhere and issues drafts payable at any of 
the offices of the bark in Canada. Every descrip- 
tion of Sereign banking business undertaken. 


New York Avency, No. 61 Wall Street, 


HENRY HAGUE 
JOHN B. HARRIS, JR., } Agente. 








AGENCY OF THE 
BaNk 


OF 
BaitisH NortH America, 
No. 62 WALL STREET. 


Buy and sell Sterling Exck e and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 
British Columbia and San Francisco. 

th issued in Pounds Sterling 

the world. COMMER- 
ISSUED for use in oe 
t and West Indies and the Braxils, 


collected and other banking business trans- 


D. A. MCTAVISH, 


H. STIKEMAN. } Agents. 








FOREIGN. 








TUR 


Anglo-Calitornian Bank 
(LIMITED). 

LON DON, Head Office, 3 Anze) Court, 
SAN FRANCISCO Ottice, 422 California 8t. 
NEW YORK Correspondents, 

J.& W. Seligman & Co. 
BOSTON Correspond’ts, Massachusetts N. Bk. 


Authorized Capital, = = = $36,000,000 
Paid-up Capital, - = © = 1,500,000 
Reserve Fund, - = = = = = 400,000 
Transact a genera! banking business. Issue Com 
mercia! credits and Billsof Exchange, avaliable in ali 
of the worid. Collections and orders for Bonds. 
etc., executed upon the most favorable terms 
FRED’K F. LOW 
IGNATZ STEINHART, Managers. 
P.N. LILENTHAL, Cashier. , 





No. 4 BANK BUILDENGS 


LONDON, ENGLAND, 


—-— = 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON. 





Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and Ci‘y loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business, 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street. Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 





—_—_—_ TF 


Heinemann & Co.,, 
62 Gresham House, E. €.. 


LONDON, 


Solicit accounts and agencies of Banks, Railwaya 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed 02 Deposits, subject to 60-days 
sight drafts,at Bank of England rate,and 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans, 


The Bank of Australasia 


(Incorporated by Royal Charter, 13835.) 
4 Threadneedle Street, London, 
Paid-up ovital, 000 
Reserve Fund, - - « « « - 
Reserve Liability of Proprietors 
under the Charte ,000 
Letters of Credit and Drafte | issued on any of the 
numerous branches of the Bank througbuut Aus- 
tralia and New Zealan 
Bills negotiated or sent for \ eeeeneeen 
Telegraphic transfers ma 
Deposits received in London at interest for fixed 
periods, on terms sore may be ascertained on ap- 
plication. RIDEAI YX SVELBY, <ecrerary. 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up pote 
Reserve Fun 








eee were eee te ee ee eee eee eee Oe 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Fooehow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Franc sco and London. 


A.M. TOWNSE -D, Agent, 50 Wall St. 


JOSEPH GILLOTTS' 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878. 
THE MOST PERFECT OF PENS 





















The United States Life 


Insurance Co. 


THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 


2€1, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
0. P. FRALEIGH,8ec. A. WHEELWRIGHT, Ass’t Sec. 


Wma. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as Soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in. 
cluding Tontine and Limited cn-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and succegs of this oom- 


IN 


pany. 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J.8. GAFFNEY, Super 
inta: dent of Agencies, at Home Office. 


UNION MUTUAL 


Life Insurance Company 
PORTLAND, MAINE. 


JOHN E. DE WITT, President. 
ORGANIZED 15849. 
Write to the soe ~ | or its Agents for circular 
plauining 
The Maine emuibentienne Law. 


LOSSES PAID PROMPTLY AND WITHOUT 
DISCOUNT. 
The Company is strong, reliable and popular; and 
issues a variety of policies suited to the different 
circumstances of insurers. 








THE 


Provident Life& TrustCo 


OF PHILADELPHIA, 
incorpoeeses Third Mo., 224, — 


ARTER PERPETUAL 
CAPITAL......... atulaidiaideael 1,000,000 
ASSETS, 819, 472. 860 O02, 
INSURES LIVES, GRANTS ANNUITIES, RE- 


_EKIVES MONEY ON DEPOSIT, returnable on _— 
nand, oron ——- inteneet is: allowed, and is em 


ered by law to act ¢ EX ECUTOR, ADMINIS RA. 
TOR TRUSTER, GUA DIAN, ASSIGNEE, COM- 
MITTERK, RECEIVER, AGENT, ete., for the faith- 


iul performance of which its capital and surplus 
fund furnish ample security. 
All trust funds and investments are kept separate 
and apart from the assets of the company. 
he inco:xe of parties abroad carefully 
sollected aud duly remitte 
SAM’L R, ets he , President. 
T. WISTAR BROWN, Vice-President. 
ASA 8. WING. Vice-President and Actuary. 
The Mutual Benefit 
LIFE INSURANCE wae NEWARK, N. J. 








AMZI DODD, - . - - President. 
Assets (Market Values), ai 1. L587... 000 mor 264 » 
— (4 per cent Reserve) eeeeenee “7 4 ane te 

Surplus iNew York Standard)........... 12'128 31 


POLICIES ABSOLUTELY NON- FORFEITABLE AFTER 
SECOND YEAR 
IN CASE OF LAPSE the Policy isc ONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange- 
After the second year Policies are INCONTESTABLE, 
except as against intentional fraud; and all restric. 
tions as to residence, travel or occupation are removed, 
CASH LOANS are madeto the exte; : of 50 per cent 
of the reserve value, where valid assi.n — ofthe 
Policies can be made as collateral secur.. 
LOSSES paid immediately upon completion and ap- 
proval of proofs. 


MANHATTAN 


LIFE INSURANCE COMPANY 
156 AND 158 BROADWAY, NEW YORK. 


Organized A. D. 1850. 
O JANUARY 1, DSs7. 








Premiums received.... ...... s-sseses o os $31,748,115 
Claims paid to policy- “meneeee, returned 
pee GividenGs, CC... cccccccocses 24,966,759 


seeeeeee 87 8 Hee eee eee ee eee eH ee 


Ass * 

De. SCRIPTION Cine of the oldest, strongest, best. 

POLICLES— a non-forfeitable, defin- 
ite cash ~urrender valu 

gel —Safe, low, ana participating or not, as 
desire 

RISKS careful and selected. 

PKOMPT, liberal dealing. 

Aas Agents and Canvassers wanted in desir- 
abie territory, to whom permanent employment and 
liberal compensation will be given. Address, 


JAMES M. McLEAN, President. 
J. L. Halsey, ist V.-Pres. H. B. Stokes, 2d V.-Pr 


es. 
H. ¥. Wemple, Secretary. S. N. Stebbins Actuary. 














